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Leading Japanese Industrialist 
Arrested for Accepting Bribes 


By Margaret Shapiro 

U’axhmgtan Post Service 

TOKY O — A giant of Japanese 
industry was arrested Monday and 
. , ^larged with accepting bribes, the 
latest and most stunning turn of 
events in a spreading political scan- 
dal that threatens to topple the gov- 
ernment tf frime Minister Nobora 

Takeshi la. 

- Prosecutors 'arrested Hisashi 
Shinto, 78, the bhmt, chain-smok- 
ing former chairman of Nippon 
Telegraph & Telephone Corp., a 
Semi public utility and the world’s 
largest corporation in stock value: 

He was charged with accepting a 
172,000 bribe in the form of stock 
profits in return for having NTT 
hdp a young employment and 
communications concern. Recruit 
Co. A longtime aide to Mr. Shinto, 


Kazo Murata, 63, was also arrested 
and charged with receiving bribes. 

Mr. Shinto’s arrest not only 
struck down one of Japan's most 
well-known industrialists but also 
brought the Recruit scanHui closer 
to a former Japanese prime minis- 
ter, Yasuhiro Nakasone, who was 
in office a! the time of the reported 
bribery and whose j»des also re- 
ceived cut-rate stock from Recruit. 

One of the charges against Mr. 
Shinto is that be allowed Recruit to 
obtain on favorable terms a U.S.- 
made supercomputer that NTT 
had bought (torn Gray Research 
Inc., an American company. 

Mr. Nakasone had discussed the 
need for Japan to buy more super- 
computers m trade talks with Presi- 
dent Ronald Reagan, and opposi- 


tion leaders have charged that be 
may have been acting to help Re- 
cruit Mr. Nakasone denied the 
charge last week and said be had 
done nothing wrong in the Recruit 
affair. 

Recruit is at the center of a poet- 
ical stock scandal that has rocked 
Japan, raising concerns that what is 
known here as “money-politics” 
has gotten out of hand while in- 
creating cynicism among voters 
about their political leaders. Mr. 
Takeshita’s popularity has plum- 
meted, and the ruling party recent- 
ly lost a key election and was forced 
to withdraw its candidate from an- 
other. 

Tea people have been arrested 
and dozens of politicians, business 

See ARREST, Page 2 



The Blunted Samurai Sword 
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Japan’s Military Combats Ambivalence About Its Role 
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• By David E. Sanger 

hleor York Times Service 

HYAKURI AIR BASE, Japan 
— Forty-four years ago, Emperor 
Hirohito's imperial forces began 
some of the last, desperate missions 
of World War II cm a muddy air- 
field here north of Tokyo. Today, 
as gleaming fighters scream off a 
runway 60 times a day, the shith»- 
site marks both the rejuvenation 
and the limits of Japan’s modern 
military'. 

The 7th Tactical Wing of Japan's 
Air Self-Defense Force is armed 
with new radars, modern air-to-air 
missiles, and about 40 American- 
designed, Japanese-made F-4s and 
F-ISs. But u Japan were ever at- 
tacked, its new armaments might 
do little good. 

For reasons that have more to do 
with politics than money, the air 
force is unequipped to protect Jap- 
anese ships more than a few hun- 
dred miles off the coast. And it 
must make do with a single, over- 
crowded. highly vulnerable no- 
way. because budding new defense 
installations in Japan is stiH politi- 
cally impossible. 

Hyalcuri is part of Japan’s never- 
ending military jugg&ng act, an act 
complicated by this country’s con- 


Kiosk 

First Democrat 
Backs Tower 

WASHINGTON (Reuters) 
— John G. Tower won his first 
declared Democratic support- 
er in the Senate on Monday 
when Senator Howell Heflin 
oT Alabama said he would vote 
to confirm the former Texas 
senator as defense secretary. 

Despite the breakthrough, 
the nominee still appeared to 
be short of the number of 
votes needed to be approved 
as debate continued. 

(Related articles. Page!) 
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tinuing ambivalence about its mili- 
tary forces, and its need to satisfy 
two contradictory demands. 

Increasingly, the Japanese must 
prove to the United States that they 
are assembling a sophisticated mih- 


Pacific Power 

First of two articles 
about Japan's r£ 
evolving world role. SJ 




tary force on a par with allies like 
Britain, France, and West Germa- 
ny, while, at the same time, satisfy- 
ing Asians that the Japanese mili- 
tary remains defensive in theory 
and non threatening in practice. 

The Bush administration said 
Friday that it hoped to go ahead 
with a $12 billion venture with 
Japan to build the FSX, an ad- 
vanced version of the F-16 fighter. 

A Bush administration panel is 


expected to advise tins week that 
the United States amend an asree- 
ment about the FSX so that tech- 
nology transfers to Japan are limit- 
ed. But it is not dear that the 
Japanese, who wanted to build 
their own plane, wiD agree. 

In the past, such disputes were 
unlikely because the Japanese al- 
ways followed the American lead. 
These days they are beginning to 
talk aloud about a defense “part- 
nership,” in which they have an 
equal voice on issues of strategy 
and technology. 

Now that Japan has buried Hiro- 
hiiG. the emperor who symbolized 
its past era of aggression and then 
its renunciation of war, finding a 
balance for its militaxY forces will 
only grow more difficult. Many 
Western leaden attended the fu- 
neral precisely because they now 

See JAPAN, Plage 2 
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Secretary of State James A. Raker 3d, left, meeting Eduard A. Shevardnadze, the Soviet foreign minister, cm Monday in Vienna. 

Police Fight to Retake Parts of Lhasa 


By Daniel Southerland 

Wcahiagim Post Service 

CHENGDU, China — Filing i 


Des and tear gas. the police tried to 
retake sections of the Tibetan capi- 
tal on Monday night that were 
seized earlier in the day by pro- 
independence rioters. 

Tibetans went on a rampage for 
the second consecutive day Mon- 
day, destroying Chinese shops, 
building barricades and setting 
bonfires in the eastern part of the 
capital. Lhasa. 

The acermnu of travelers in Lha- 
sa indicated that at least 4 persons 
and possibly 10 or more had been 


lulled in the dashes on Monday. 
The official Xinhua press agency 
said II were killed in the noting 
Sunday. 

Some Western and Tibetan wit- 
nesses placed the death toll for the 
two days at about 30. 

A Western traveler reaching 
Chengdu on Monday from I-hasa 
said the police arrested many Ti- 
betans early on Monday ana that 
the new rioting was less intense 
than on Sunday. 

The new outbreak of pro-inde- 
pendence demonstrations and riot- 
ing was the most widespread to 
erupt in Lhasa in decades. In the 


last two years, the police had al- 
ways been able to bring rioting un- 
der control within 24 hours. 

Destruction of property was 
greater than in previous rioting, 
and dashes between police and 
demonstrators were more widely 
dispersed than previously. 

Xinhua said that one person was 
killed and six wounded Monday, 
but the agency has underestimated 
casualties in previous incidents. 

Meanwhile, the Dalai I-ama , the 
Tibetan Buddhist leader in exile in 
India, appealed to world leaders 
Monday to help stop the violence 
in Tibet, Renters reported. 





A Western traveler said that sev- 
eral thousand Tibetans took part in 
the rioting cm Sunday, with at least 
1,000 resuming attacks on Chinese 
property on Monday. 

The traveler said that the police 
were trying to confiscate film of the 
rioting taken by tourists. He said 
that a policeman held a gun to the 
bead of a Swiss citizen when the 
man concealed his film. 

The Western traveler said that 
some Tibetans attacked the police 
Monday with slingshots. 

According to other reports from 
l hasa Tibetan demonstrators sav- 
agely beat several Chinese civilians. 

Another Western visitor to Tibet 
supplied a detailed written account 
of Sunday’s rioting. The account 
indicated that the worst violence 
erupted shortly after noon Sunday 
when the police threw bottles at a 
group of demonstrators who re- 
sponded by throwing stones. The 
police then opened fire, wounding 
three or four of the demonstrators. 
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Soviets 
Offer Cuts 
In Vienna 

Proposal Is Called 
Similar to Ceiling 
Sought by NATO 

By Don Oberdorfer 

Washington Post Service 

VIENNA — The Soviet Union 
proposed Monday that the lapd ar- 
mies and tactical warplanes of East 
and West massed in Europe since 
World War II be cut to 10 to 15 
p er cent below NATO’s current lev- 
els in the next three years. 

A senior U.S. negotiator said 
that the two sides seemed “not too 
far apart” in their initial approach 
to red ucing conventional forces 
and that many aspects of the Soviet 
plan appeared to be negotiable. 

The position was spened out by 
the Soviet foreign minister, Eduard 
A. Shevardnadze, at a meeting of 
33 foreign ministers to launch talk* 
on reducing conventional weapons 
in Europe. 

The Soviet poation was close to 
that of the West, which has called 
for cuts by both rides to a common 
ceiling of 3 percent to 10 potent 
below current NATO levels in key 
categories of weapons. 

The British foreign secretary. Sir 
Geoffrey Howe, told the foreign 
ministers that “Soviet dunking is in 
many ways dose to our own.” 

Because the Soviets and their al- 
lies, according to NATO, have 
much more weaponry in Europe 
than the West, and because the 
Soviets concede they are well ahead 
in many categories of weapons, the 
cutbacks to common ceilings 
would mean disproportionate re- 
ductions by the Warsaw Pact 

The cuts also would bring Soviet 
forces in Europe far below the lev- 
els that would remain after comple- 
tion of the unilateral nnhtaiy re- 
ductions annnutiaad Dec. 7 by the 
Soviet leader, Mikhail S. Gorba- 
chev. 

Secretary of State James A. Bak- 
er 3d, departing from the text of his 
first speech as chief U.S. diplomat 
in an international forum, said he 
was “encouraged” by the propos- 
als. 

• Promising that the West would 

See VIENNA, Page 2 


West Berlin Braces 
For Leftist Alliance 
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TRAIN CRASH NEAR GLASGOW — Only 48 boors after a rail collision near Monday. At least one person was kffled and about 40 injured. The Scottish line is 
London, two commuter trains rammed into each other outside Glasgow on run by a branch of British RaO, whose safety procedures are under critidsnL 


By Robert J. McCartney 

Washington Past Service 

BERLIN — A leftist alliance is 
preparing to take over West Ber- 
lin’s government from a conserva- 
tive-led coalition, and the shift is 
likely to produce new frictions with 
the United States and the other 
allies who technically still have su- 
preme authority in the city under 
post- World War II accords. 

The lefi-of -center Social Demo- 
crats and the city’s branch of the 
ondroamemalist-pacifist Greens 
Party reached tentative agreement 
Monday to form a coalition that 
would result in West Bolin’s first 
leftist government in eight years. 

Walter Momper, the local Soda! 


Britain’s Wall of Support for Rushdie Is Developing Cracks 


By Jonathan C. Randal 

Washington Pm Sorin’ 

LONDON — With riowly gath- 
ering momentum, voices within the 
British establishment have begun 
to criticize the embattled writer 
Salman Rushdie while insisting the 
government has no choice but to 
dafgwl his life Iranian 

threais to kill him. 

The trend began weO before the 
Indian-born writer complained last 
wttk that the government was 
tacking away from total support 
and Home Secretary Douglas Hurd 
said, “I sometimes fed that Mr. 
Rushdie has some difficulty in un- 
derstanding the institutions of the 
country to which he belongs.” 

The critics remain a distinct mi- 


nority in what three weeks ago was 
seamless support from literary and 
political elites in the name of free- 
dom of expression. 

Among the dissenters are fellow 
writers and such disparate figures 
as Sir Immanuel Jakobovits, the 
chief rabbi of Britain, and Lord 
Shawcross, the former British pros- 
ecutor in the Nazi war crimes trids 

Fragl^omJarsdy in letters and 
opinion pieces in the press, the ar- 
gument ranges over subjects as var- 
ied as Mr. Rushdie’s alleged ingrat- 
itude toward a government he has 
attacked to the mwhw caused be- 
tween the 1.5 minion Moslems in 
Britain and the rest of a country no 
longer accustomed to taking reli- 
gion so seriously. 


John Berger, whose novel “The 
Seventh Man” was based on the 
plight of Moslem Turkish “guest 
workers” in West Germany, wrote 
in The G uardian that Mr. Rushdie 
“if he is not caught up in a eham of 
events of which he has completely 
lost control, might, by now, be 
ready to consider asking his world 
publishers to stop producing more 
or new editions of The Satanic 
Verses.’" 

“Not because of the threat to his 
own life,” Mr. Berger continued, 
“but because of the threat to the 
lives of those who are innocent of 
either writing or reading the book. 
This achieved, a number of leading 
Islamic leaders and statesmen 
across the world might well be 
ready to condemn, the practice of 


die ayatollah issuing terrorist death 
warrants.” He was referring to 
Ayatollah Ruhollah Khomeini, 
Iran’s leader. 

“Otherwise,” Mr. Berger wrote, 
“a unique 20th-century Holy War, 
with its terrifying righteousness on 
both sides, may be on the point of 
breaking out sporadically but re- 
peatedly — in airports, shopping 
streets, suburbs, city centers, wher- 
ever the unprotected live.” 

The writer Roald Dahl attacked 
Mr. Rushdie as a “dangerous op- 
portunist” whose knowledge of the 
Modem religion in which he was 
raised meant that “he knew exactly 
what be was doing and cannot 
plead otherwise" in indulging in 
“sensationalism” that “does gpt an 


indifferent book on to the top of 
the best- seller list." 

In his letter to the same newspa- 
per, Lord Shawcross said that “The 
Satanic Verses" had “done incalcu- 
lable harm to the interests of all 
people." It was done “not with any 
intention of contribution to schol- 
arship,” he said, “but in order to 
sensationalize a novel in the hope 
of securing its better sale.” 

Auberon Waugh wrote in the 
conservative weekly The Spectator 
“If Salman Rushdie had been 
white, 1 doubt if the Western na- 
tions would have dared present t he 
degree of diplomatic solidarity they 
now have judged appropriate. Af- 
ter all, they are doing more for this 
millionaire author, who is safe and 


sound, than they are willing to do 
for any of the white hostages.” 

An editorial Monday in The In- 
dependent took issue with Mr. 
Rushdie's criticism of the govern- 
ment’s handling of his case by say- 


to his own country is odd. 

Rabbi Jakobovits recalled in a 
letter to The Times that long before 
Ayatollah Khomeini's death war- 
rant was issued last month he had 
said that “the book should not have 

been published.” 

“Both Mr. Rushdie and the aya- 
tollah have abused freedom of 
speech,” he wrote, “the one by pro- 
vocatively offending the genuine 
faith of many millions of devout 

See RUSHDIE, Pag? 2 


Democratic leader who is expected 
to be the city’s next mayor, an- 
nounced that the two parties had 
agreed on a 21-point program, in- 
cluding new efforts to combat ho- 
melessness, unemployment and 
pollution. 

Both parties scored gains in the 
city election in late January. A new, 
arch conservative party also did 
well, and drained enough voles 
from the right to deprive the old 
governing coalition of its majority. 

The two leftist parties, once in 
power, plan to press for new con- 
trols on US and other allied elec- 
tronic eavesdropping conducted 
from West Berlin cm the Eastern 
bloc. The city is a particularly use- 
ful base for such mtdligence-gathr 
ering because of its location 160 
kilometers (100 miles) inside East 
Germany. 

The two parties also have agreed 
to demand negotiations to reduce 
as much as possible the legal rights 
exercised in West Berlin by the 
United States, Britain and France. 
The three allies still are responsible 
for the city as victors over Hitler in 
1943, although they have trans- 
ferred most administrative duties 
to the West Berliners. 

A leftist government also is ex- 
pected to have an important impact 
on national politics. It will help 
determine whether the Social Dem- 
ocrats and Greens wiD cooperate in 
trying to unseat Chancellor Helmut 
Kohl’s center-right coalition in the 
December 1990 parliamentary 
elections. 

Historically, West Berlin has 
served as a weather vane for na- 
tional political sentiment and na- 

See BERLIN, Page 2 
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As Its Best Brains Think of Retiring, NASA Turns to f Smart 9 Computers 11 


By William J. Broad . 

Sev York Tones Seme 

NEW YORK — Dozens of projects are under 
way at the National Aeronautics and Space Ad- 
ministration ro tap the talents of intdUgent rpa- 
■•hings so that they can digest reams of information 
and in some cases take action. 

The increased reliance on the artificial intelli- 
gence of advanced computers to run missions is 
helping the UjS. space agency cope with the im- 
pending retirements of experienced personnel that 
threaten to cripple its operations. 

And in some cases, it turns out that the “saari" 
computers do the jobs better than skilled humans. 

All of NASA’s top and middle-level managers, 
engineers and srieansts will be eligible for retire- 
ment within five years. 

“It's a potentially disastrous situation, " the 
NASA administrator, James C Fletcher, recently 


told the Senate C om merce subcommittee on 
space. 

Fortunately for the agency, dozens of projects to 
tap the potential of intcQigem machines have been 
under way for some time. The so-called smart 
computers digest huge amounts of information 
and in some eases even take action, rather than 
just carrying out programmed instructions. 

For the space shuttle, one effort anus to mmic 
the wisdom of seasoned flight controllers. 

“We have to capture the knowledge cf Apdk> 
era veterans so that two years from sow, when 
they’re gone, we can make the same quality cf 
flight decisions,” said John Muratore, who heads 
the effort at the Johnson Space Center in Houston. 

The next flight of the Space shuttle Discovery, 
scheduled for March 1 2, wiD have the greatest 
application to date of computer-aided flight cozt- 


Al the Johnson center, 4 out of 12 consoles are 


being equipped with fast machines that monitor 
huge amounts of data to try to head off disasters. 

Other jobs now performed by or planned for the 
smart computer include managing shuttle fueling, 
analyzing trouble during shuttle countdowns, con- 
trolling probes to the distant planets, and helping 
allocate viewing time on complex orbiting instru- 
ments. 

“It’s a quia revolution,” said Lee B. Holcomb, 
who directs the program at National Air and 
Space A dminis tration headquarters in Washing- 
ton. The change portends a future in which far 
fewer humans rit in control rooms gazing at video 
displays; instead, there will be ranks of smart 
machines. 

The computer efforts are particularly timely. 
The agency says 43 percent of its top 2^00 senior 
and middle managers are now eligible for retire- 
ment, and that figure will rise to nearly 70 percent 
in two years. 


In most cases, people with 30 years of experi- 
ence may retire at the age of 55; those with 20 
years may retire at 60. In five years, all the cuirent 
top- and mid-levd managers, engineers and scien- 
tists could retire. 

Although no one knows yet how many people 
wiD actually take retirement, the fear is that the 
agency is about to lose hundreds of its most 
experienced people. 

John Logsdon, director of the space policy insti- 
tute at George Washington University in Wash- 
ington, said that smart computers could help fill 
the growing “experience gap” in the NASA work- 
force and greatly increase efficiency by reducing 
pie number of people needed to perform a given 
job. 

“That's the only way to get costs down,” he said. 

At the Kennedy Space Center in Florida, where 
the nation’s shuttles are launched, smart comput- 
ers were first used to monitor the pumping of 


liquid oxygen into the shuttle’s giant external fuel 
tank 

The simple goal was to help engineers (ell the 
difference between a potentially dangerous failure 
of the fueling system and a simple malfunction of 
a display terminal by digesting, crosschecking 
and intelligently" evaluating data. The success of 
that effort led to much wider applications in trou- 
ble shooting, diagnostics and planning. 

Inthenextyearorso,asmflrtKennedyt»mput- 
er will not only monitor the shuttle launching pad 
but also take control of it, sending electronic 
commands to some of the pad's key pieces of 
equipment. For example, it might detect a danger- 
ous condition in the cooling system and fair* 
action to close a valve. 

Eventually, the computers may be used to diag- 
nose problems in shuttle countdowns at Kennedy. 
The feasibility of that is being studied by the IBM 
Corp. 
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For Britons 9 a (Farmhouse) Light at the End of the Tunnel 


WORLD BRIEFS 



By Edward Cody 

Washington Past Service 

SANGATTE, France — Construction 
on the English Channel has injected 
new life into the windswept coastline of 
northern France, prompting a land rush by 
British investors buying up farmhouses for 
Gallic weekends. 

The channel tunnel is not scheduled to 
open until May 1993. Bat h already has 
become a symbol of the European Com- 
munity’s resolve to abolish national fron- 
tiers on Jan. I of that year, and an example 
of what this is supposed to mean for ex- 
changes among the 12 member countries. 

Billed as the end of British insularity 
from the continent, the 31-mile (50-kiiome- 
-ter) project has created a network of new 
links even before it reaches (he halfway 
point 


“The investment around here now does 
not depend only on the French side, but 
also depends on the British side, and this is 
something entirety new," said Henri Rous- 
seau, an English-speaking real estate dealer 
in Boulogne wbo handles British buyers. 
“The first effects of t be trade phenomenon 
are right here." 

Daniel Ghouzi, a regional official, said 
the number erf Britons buying property on 
the northern French coast jumped from 50 
in 1987 to 550 in 1988 and is climbing fast 
this year. Real estate agents said that 
English buyers started flooding the area 
last spring, when work on tunnel entrances 
on both sides of the channel transformed 
the project from politicians’ talk into giant 
construction sites. 

Slate-gray sheds have gone 
hole that begins the tunnel at 


over the 
village 


south of Calais. More than 2,000 French 
workers have excavated 1360 yards (1340 
meters) toward Dover. 

Once the S8A billion, bond-financed 
tunnel opens, a British family will be able 
to take the train from Dover to Sangatte in 
half an hour, bringing weekends in France 
within easy reach. Mr. Ghouzi estimated 
that land and building prices on the French 
coast have remained about a third of what 
they are in Kent on the British side. 

A Parisian said she already has started 
to hear as Fngikii as French in the 
streets when she stays at her vacation home 
in Le Touquet, a resort about 50 miles 
sooth of Sangatte. One reason is that Le 
Touquet has one of the area's two golf 
courses, both of which were written about 
in the travel section of the Sunday Times in 
London. 


John Hopkins, the Sunday Times golf 
writer, judged the links acceptable but 
complained about afternoon tea at the ho- 
tel: “a titchy pot of tea and jug of miDe, 
barely enough for two cops, by a fire that 
had been laid but not Hl" 

A table of British diners to Dunkerque, 
to (he north, also provided a demonstra- 
tion that more than the channel separates 
France from England. 

A French waitress, confronted with their 
request for coffee to ac comp any chicken, 
could not comprehend an idea so beyond 
her nation's aunaiy ken. She called over 
her boss, who explained that the customers 
were British and should not be blamed for 
ordering coffee with their meals. 

Mr. Rousseau said British corporations 
also have begun scouting for land in north- 
ern France as investment or development 


property. “For me. the market is just begin- 
ning," he sakL 

These companies are planning for busi- 
ness expansion when me tunnel begins 
operating, along with high-speed trains to 
link London with Paris or Brussels in three 
hours. 


China and India Hold Out on Ozone 

LONDON (WPi — China and India said Monday they wouh 
dft.i v joining a ban on chemicals harmful to .the 4U tK»ayhtre s caajjj 
shield until industrialized countries committed themselves to more fia^. 


Local officials predict that the combina- 
tion of fast trains, unimpeded trade and the 
tunnel will put northern France at the 
center of a nch new European commerce 
by the end erf the century. 


cial and technological aid. 

Further dimming the likelihood of reaching a mnxmat a 124- 
nation conference here on chkxoflunvarbons w * s Sonet reluctance ig 
follow the 12-nation European Community and the Lotted States ig 
a total phaseout of the ozonodcplcting chemicals by the yen 


The new activities have shaved a per- 

iloy- 


ceniage point off the region’s unemploy 
meat rate, winch has hovered at a high 19 

— — - ■ t _ •_ j . » i 


Chloroflurocarbons. used for refrigerator and air-condhioniug cool- 
ants. computer-chip solvents and various plastics and medicines, 
believed by ’Western scientists to create holes in the crone and iaae*» 
the risk of cancer, damage to the immune system and cataracts. 


or 20 percent since the industrial decline of 
1960s hit the steel, coal and textile 


the IS 

plants that underpinned the local econo- 
my. 


Papandreou Denies Receiving Funds: 


VIENNA: Moscow Calls for Cuts 


(Continued from page 1) 
“explore every opportunity for pro- 
gress" in the negotiations, Mr. Bak- 
er said: “The current force levels 
and force structures in Europe are 
not engraved in stone. They are the 
product of history, the results of 
conflict. And they can be 
changed." 

Mr. Baker challenged the Soviets 
on the political front. He called for 
the elimination of the Berlin Wall 
and for Moscow to renounce the 
so-called “Brezhnev Doctrine,'' 


which it has used to justify nrilitaiy 
a Europe. 


intervention in Eastern 

Many ll.S. and West European 
officials believed that Mr. Shevard- 
nadze might unveil a more dramat- 
ic Soviet move calculated to up- 
stage and embarrass NATO, whose 
proposed cutbacks have been criti- 
cized as too timid compared with 
those of Mr. Gorbachev. 

Mr. Shevardnadze proposed 
deeper cuts of an additional 25 


• per- 


BERLIN: 

1st Alliance 


Leftii 


(Continued from page 1) 
tiooal opinion pahs show that the 
'Soda! Democrats and the Greens 
together lead the parties of Mr. 
Kohl's coalition in Bonn. 

This is the importance of the 
Berlin result" Mr. Momper said. 
“If we can make the coalition work, 
then that would signal Kohl faces a 
serious challenge in 1990. If we 
can't make it succeed, then he 
probably will be okay." 

One of Mr. Momper’s biggest 
challenges will be to contain pres- 
sures from his radical-oriented, 
prospective junior coalition part- 
ner. Conservatives have branded 
the city’s Greens-affDiatcd party, 
known as the Alternative List, as 
dangerously extremist Mr. Kohl 
said recently that the party’s pro- 
spective entry into West Berlin gov- 
ernment posed “incalculable risks" 
for the city. 

But Mr. Kohl himself bears 
much responsibility for West Ber- 
lin’s prospective leftist govern- 
ment according to many analysts, 
by blocking the city^s Christian 
‘ Democrats from entering talks on 
possibly forming a coalition with 
the Social Democrats. Mr. Kohl 
did so because he savors the pros- 
pect of rallying conservative voters 
next year by pointing to West Ber- 
lin as an example of the perils of 
leftist government the analysts 
said 

Some members of the Alterna- 
tive List favor bailing police from 
using force to contain the frequent- 
ly violent demonstrations staged by 
- anarchist-oriented youths. It wants 
to disband city riot control units 
totaling about 2,000 policemen. It 
favors reducing the allied military 
presence to a symbolic level 

Early in the coalition negotia- 
tions, however, the Alternative List 
accepted Mr. Momper’s demand 
that it formally support a list of 
“essential" joint positions. It_ en- 
dorsed the allies 
Berlin and the 
force to enforce 

The three allies have 12.000 
troops in West Berlin, a city of 
more than two million. 

The Social Democrats, as well as 
the Alternative List, favor impor- 
tant changes in relations wiib the 
allies. The joint postion paper calls 
for “a far-reaching transfer of re- 
■ spo risibility to German executive 
bodies." 

The leftist parties, seeking to 
protect civil liberties and to curb 
allied rights generally, also want to 
give the West Berlin city govern- 
ment a new role in monitoring the 
allies' electronic eavesdropping. 

The eavesdropping issue was the 
topic of a recent article in the mag- 
azine Dcr Spiegel which said the 
U-S. National Security Agency had 
600 employees in West Berlin. The 
agency is responsible for monitor- 
ing international telephone and 
other communications. 


cent from NATO levels, but these 
were reserved to a second stage of 
reduction in the 1990s. 

The most difficult issue in the 
negotiations could be the Soviet 
proposal to reduce “attack combat 
airplanes of tactical aviation." 

The West, whose tactical aircraft 
are believed to be technically supe- 
rior to those of the East, has pro- 
posed to bargain on this category 
of weapons only at a later stage, ft 
is seeking to reserve the initial ne- 
gotiations for tanks, artillery and 
armored troop carriers. 

“We're not running from the air- 
craft issue," said a U.S. negotiator, 
who suggested that a major ques- 
tion would be how to count the 
planes under a new ceding. 

The negotiator said that in die 
past the Soviets had sought to ex- 
dude about half their combat air- 
craft stationed in Europe on 
grounds they have air defense roles 
only and should not be counted. 

Mr. Shevardnadze also proposed 
the creation of special corridor-like 
strips along the East-West border 
in which militar y activities and 
aims, including nuclear weapons, 
would be sharply KmitnH 

U.S. officials called this plan a 
“nonstarter” and said it would se- 
verely limit NATO defenses in 
West Germany while leaving the 
potential for the Soviets to organize 
an attack force well behind their 
own lines. Nuclear weapons are not 
a part of the Vi enna tallra- 

The NATO proposal spelled out 
in a document released Monday, 
calls for a limit on each side of 
20,000 tanks. 16,500 artillery pieces 
and 28,000 armored troop carriers. 
This is 90 percent to 9S percent of 
current NATO strength. 

The NATO plan also includes a 
variety of subhmits, including spe- 
cial restrictions oo weapons that 
could be deployed in an area com- 
prising East and West Germany, 
Czechoslovakia, Belgium, Luxem- 
bourg and the Netherlands. 

Officials said the creation of this 
and other zones by the North At- 
lantic Treaty Organization was in- 
tended to force the spread of weap- 
ons throughont Eastern and 
Western Europe, reducing the con- 
centration of Soviet weapons near 
the front 

In another move that differed 
with the NATO proposal, Mr. She- 
vardnadze proposed to limit the 
number of troops on each side in 
Europe. U.S. officials said the 
number of troops would naturally 
be reduced as major weaponry was 
eliminated and that verification 
would be difficult 

Regarding the Soviet military 
cutback announced by Mr. Gorba- 
chev, Mr. Shevardnadze said that 
by the end of 1989, Soviet forces 
deployed in Eastern Europe would 
be reduced by 20,000 troops, 2,700 
tanks and 300 aircraft. 

He called on the West to respond 
with unilateral steps to cut catego- 
ries of weapons where it holds an 
advantage. 



Rocm Kumd/ lUmcn 

LIGHT UP AT YOUR PERIL — A jail cefl in the Manila suburb of Quezon Gty was packed Monday with smokos in the first 2A 
horns after a law forbidding smoking in some public places took effect The police arrested 214 violators at the start of the drive. 


ATHENS INTO — The Socialist 
Andreas Papandreou personally, 
banker that millions of dollars h 

used to finance activities by Mr. Papandreou and the party. _ 

Mr. Papandreou described the allegations as “despicable and rqectcg 
calls by the opposition conservative and Communis t pan ics for the 
government's resignation and the arrest of several members of the 
cabinet. , 

The fugitive banker, George Koskolas, 35, a Greek -American who is iq 
a Boston jail made the allegations in an interview published Monday by 
Tune magazine. He said he paid Mr. Papandreou 5500,000 a week and 
funded operations to set up a progovermnent publishing group, to covet 
expenses of the Socialist Party and to support a public relations campaign 
to improve the image of the prime minister’s mistress. He also said he had 
agreed to give money to meet the demands of Mr. P&pandrcou’s wife so 
she would agree to a divorce. 


GI Missing in Germany Turns Up 

FRANKFURT (Reuters) — A l’.S. soldier who v anis hed test month 
near the East German border turned up at his unit over the weekend and 
is being questioned by military authorities, a UJS. Army spokesman said 
on Monday. 

An official said that Specialist 4th Goss Michael A Peri. 21, of the I ltb 
Armored Cavaliy Regiment, had returned to his unit in Fulda oa 
Saturday and was being held in custody. Press reports have speculated 
that die soldier, who was reported missing on Feb. 21 after bis jeep m 
found near the East German border, was a defector. 

The soldier returned with a desk-top computer that had been reported 
missing from his office. The newspaper Stars and Stripes said on Monday 
that the soldier had worked in the security and intelligence section of his 
unit. It said the army had been concerned (hat he might have entered East 
Germany with sensitive information stored in the computer. 


Indians Release 103 Sikh Militants 


NEW DELHI (Reuters) — An Indian court freed 103 SQch miKtmifr 
from jail on Monday as part of Prime Minister Rajiv Gandhft plan to 
bring peace to Punjab state. A Home Mimstty spokesman said, "Their 
charges of waging war against the state have been dropped and they asie 
now free." 

The spokesman added that the cases of 85 remaining detainees wifl be 
reviewed. They are to be transferred on Tuesday to maximum security 
jails in the Punjab. Many of them face new charges in connection with a 
Sikh campaign for an independent nation in Punjab that has caused die 
deaths of more than 2300 people over the past year alone. 


JAPAN: Amid Modernisation, Military Battles Ambivalence About Role 


800 to Be Punished in Kosovo Striked 


(Conthawd from page 1) 

regard Japan as a full-fledged 
member erf the alliance and they 
expect more from it But in Asia, 
the funeral rekindled old debates 
about war responsibility and led 
many to wonder how well Japan 
has learned the lessons from its 
recent past. 

“For years, there has been some- 
thing in the Japanese psychology 
that has said we cannot talk about 
defease, at least pubHdy." said 
Motoo Shiina, the leading defense 
expert in the Japanese Diet, or 
parliament “We haven't explained 
ourselves weD, to Aria, to the Unit- 
ed States, even within our own 
country. Now we have to." 

In the West, talk of Japan’s de- 
fenses usually centers on “burden 
sharing," on its constitutional ban 
cni offensive forces, and on its long- 
time policy of limiting military 
spending to roughly 1 percent of 
the gross national product (the fig- 
ure is not directly comparable to 
those of NATO countries; it ex- 
cludes some military pensions, for 
example). 

Less noticed is that Japan’s GNP 
has grown at such a breathless pace 
in the last decade that the country 
has quickly developed into one of 
the world’s largest, if most uneasy. 


military powers. The ban on offen- 
sive forces was dictated by the 
United States during the Occupa- 
tion. but since then it has become a 
cornerstone of Japanese military 
culture. 


Burden shoring refers to Japan 
iofUl 


picking up some of the costs 
forces based in Japan. 

A consensus e m erged that Japa- 
nese forces could venture up to 
1,000 nautical miles from their 
coast, mostly to the south. The 
move gave the navy leeway to lay 
mines, search for submarines, ana 
get early warning of attack. 

Should Japan's sea-defense strat- 
egy and equipment ever be tested in 
battle; the task would fall to offi- 
cers like Captain Makoto Yama- 
saki, who commands Escort Divi- 
rion 43, at Yokosuka Base, the 
headquarters of the Maritime Self- 
Defense Force, an hour south of 
Tokyo. 

“Our main task is to locate sub- 
marines," Captain Yamazalti said 
recently in the wardroom of the 
Haruyuki, a 130-meter (426-foot) 
destroyer escort 

His equipment includes some of 
the most modern American- and 
European-made armaments. But 
for all its hardware, the Haruyuki 
also exemplifies the deliberate gaps 


in Japanese strategy. “At our 1,000- 
mile limit” Captain Yamazalti, 
who was trained for a year at the 
United States Naval War College, 
said; “We have no air support 
That is a big problem." 

The HaiuynkFs vulnerability is 
perhaps the most vivid example of 
the problems posed by Japan's po- 
licy against “offensive" weapons. 
By themselves, fighter planes, 
which would ordinanly protect de- 
stroyers like the Haruyuki from air 
attack, are considered defensive be- 
cause their range is limited. To ex- 
tend their range, they would re- 
quire an aircraft carrier to land on, 
or a way to refuel in midair. The 
first option has proved politically 
unpopular; the second is undo* 
study. 

By Japanese definitions, either 
change could transform the fighters 
into offensive weapons. But unless 
the planes’ range is extended, offi- 
cials say, Japan’s defense is a paper 
tiger. 

Japan is shon of military person- 
nel While the Haruyuki is mult for 
a crew of 300, it runs with 200 
officers and enlisted men. Navy of- 
ficials say the problem is one of 
economics: higher paying jobs lure 
away the best prospects. 

Other experts say, however, that 


military service still carries a stigma 
in Japan, and that it would be polit- 
ically impossible for the self-de- 
fense forces to recruit more active- 
ly. 

For the United States, which has 
63,000 troops in Japan, the atten- 
tion for the next few years seems 
bound to focus on two issues: Ja- 
pan’s willingness to pay for more of 
the cost of basing American troths 
and to buy American weapons, 
part of the effort to dose the trade 
gap. 

Japan pays about $13 billion of 
the more than $6 billion cost of 
housing, feeding, and training 
American forces here; including 
other payments, like rent subsidies 
on some installations, the Japanese 
contribute about KL8 trillion, a fig- 
ure far higher than the support 
NATO countries offer American 
forces. 


BELGRADE (Reuters) — More than 800 ethnic Albanians face fines 
for closing private shops and restaurants in support of a general strike in 
Yugoslavia’s troubled Kosovo Province. Tanjug press agency said on 
Monday. 

A government official in the province said the traders were accused of 
violating regulations setting out the minimum number of hours that a 
private store must open. 

The measures were the Communist authorities’ most broad-ranging 
move yet against nationalist unrest in Kosovo, where troops, tanks and 
paramilitary police were deployed a week ago to halt eight days of strikes 




With Congress seeking more 
“burden sharing" and the Penta- 
gon reviewing troop levels in the 
Pacific, Japanese officials say they 
arc willing to pay more. 


Sun Flare to Disrupt Radio Signals 


WASHINGTON (WP) — A giant solar flare has erupted oo the 
sun. and its shock ware wifl hit Earth on Tuesday, disrupting some 
ground radio communications, bumping satellites and hindering 
their signals, and creating northern lights that may be seen north of 
the 45th parallel. 

The flare was the largest to explode on the sun’s surface in a 
decade, and it signals tire beginning of a period in which many more 
sunspots and the flares associated with them can be seen. 

More large flares are expected in the next two weeks, said Joseph 
Hirman of the National Oceanic and Atmospheric Administration. 
“This sunspot just came over the edge of the sun andit will take 
about 14 days to cross it," be said. “There is definitely a chance of 
more. The chances are this spot will keep doing something-" 


Sudan Faces Renewed Political Crisis 


“I think about half and half is a 
good level," Mr. Shiina said. 


American military officials talk 
of similar numbers, but assume 
Congress win insist on more. 
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ARREST: Industrialist Charged 
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^ Visiting ^ 
New York City? 

Gramercy 
Park Hotel 


Distinguished 500 room 
hotel overlooking Gramercy 
Park. Excellent Restaurant. 
Cocktail Lounge. Piano Bar 
aad Room Service. 
Multi-lingual staff. Minutes to 
Business Center. Sightseeing. 
Banquet/Meeting facilities. 

Singles SI 15-125 
Doubles $120-130 
Suites S15Q-2S0 
Group Rates Available. 

Call Gen. Mgr. Tom O'Brien 
fax 212-505-0535 
Telex 668-755 ' 

(212) 475-4320 
21st St, and Lex. Ave. N.Y.C. 
or call your local Utdl office. 


(Continued from page 1) 
leaders and bureaucrats tainted by 
the affair. 

Recruit is said to have tried to 
win influence by offering stock in a 
real estate subsidiary. Recruit Cos- 
mos. knowing that the stock would 
soar in value when the company 
went public. Aides to Mi. Take- 
shita and most of his likely succes- 
sors bought unlisted shores. 

Three members of Mr. Takeshi- 
ta's cabinet have been forced to 
resign over the Recruit affair, and 
Japan's opposition parties have 
brought business in the Diet, or 
parliament, to a halt, demanding 
that Mr. Takeshi ta resign and call 
new elections. Mr. Nakasone was 
forced last week to caned a trip to 
the United States because of tires- 
sure on him to testify in the Diet 

Tsuruo Yamaguchi, secretary- 
general of the largest opposition 
party, the Japan Socialists, charged 
that Mr. Shinto's arrest was a result 
of “Nakasone politics." He and 
other opposition leaders said they 
would now press the Takeshita 
government more strongly to reveal 
all it knows about Recruit stock 
safes and how Recruit's chairman, 
Hiromasa Ezoe, managed to land a 
spot on a prestigious government 
tax revision committee. 

The possibility of Mr. Shinto's 
arrest had been rumored since Feb. 
13, when prose cutor s arrested two 
lower-ranking NTT executives and 


Mr. Ezoe for bribery. Nonetheless, 
his arrest shocked the political 
community because Mr. Shinto's 
case is so similar to that of many 
politicians, who have denied any 
culpability by saying that their 
aides bought the cut-rate Recruit 
stock. 


In arresting Mr. Shinto, prosecu- 
tors charged that although his aide, 
Mr. Murata, actually received the 

10.000 shares erf Recruit Cosmos 
stock in 1986. the stock was intend- 
ed for Mr. Shinto. According to the 
prosecutors, the two men realized a 
profit of $160,000, of which 

572.000 went to Mr. Shinto's bank 
account 


Prosecutors sayjhat in exchange 
helped the 


for the stock. Mr. Shinto helped 
inexperienced Recruit Co. break 
into the sophisticated telecom- 
munications business. 

Mr. Shinto is alleged to have ar- 
ranged for Recruit to receive favor- 
able treatment from NTT not only 
in buying two Cray-built super- 
computers, but also in leasing 
NTT’s large, high-speed telecom- 
munications lines, which Recruit 
then leased to others. As a result 
Recruit won 60 percent of that 
market although some in NTT ar- 
gued that the telecommunications 
giant should pursue that market 
more aggressively itself. 

Top industrialists in Japan are 
normally viewed as above reproof, 
and Mr. Shinto was an especially 


Takeshita, in Reversal, 


Sees Japan Guilt in War 


Np>’ York Timer Service 

TOKYO — Two weeks after suggesting that it was “up to 
historians" to determine whether Japan had beat the aggressor in 
World War II. Prime Minister Noboru Takeshita reversed himself on 
Monday, saying that Japan had been guilty of “aggression by 
militarism." 

Mr. Takeshita’s comments, made on the floor of the Diet, Japan's 
parliament, on Monday, came after his earlier remarks touched off a 
steady stream of criticism in China and the Soviet Union, as well as 
street protests in South Korea. 

Mr. Takeshita’s suggestion that Japan might not have been the 
aggressor in the war was particularly embarrassing, Japanese offi- 
cials said, because it was made just days before the funeral on Feb. 
24 of Emperor Hirohito, which was attended by leaders from more 
than 160 nations. 


Ad juring the funeral, Mr. Takeshita and other Japanese officials 
explained, backtracked and apologized for his comments- 
But until Monday, the prime minister did not actually reverse his 
stand and adopt what has become the ruling Liberal Democratic 
Party's official, yet seldom- spoken, position: that Japan acknowl- 


edges an aggressive role during the war, though many of its members 

disagree on the question of who triggered the conflict. 


In the last few days, government officials have suggested that Mr. 
Takeshi ta’s original comments about war responsibility were an 
oversight, made after he had been taken by surprise during question- 
ing. “He was not prepared,” a senior government official said. 

Last week Mr. Takeshita, who is known for the vagueness of his 
speech, acknowledged that “there were actions of aggression" during 
the war. But his critics, both at home and abroad, said that statem ent 
was too vague to mean anything. 

It seemed to leave open the possibility that some Japanese actions 
were motivated by self-defense or were the result of accidents. 


Politically more complicated is 
the question of p roc urem ent. 


Japan has long insisted on pro- 
ducing its own weapons, saying 
self-sufficiency is essential in cose 
Japan was ever cut off from the 
United States in a war. 


KHARTOUM, Sudan (WP) — Sudan was plunged back into political 
crisis Monday when a coalition of trade and professional onions and the 
country’s second-largest political party demanded that Prime Minister 
Sadek Mahdi resign. 

The coalition accused him of lying to the nation and bluffing about his 
intention to seek a more moderate foreign policy and an end to the 
country’s six-year civil war. The call for Mr. Mahdi’s resignation was 
backed by more than 34 trade unions and political parties. 

The demand came just 24 hours after the prime minister bad with- 
drawn his own threat to resign and cl aimed he had regained the poHtica]£ 
support necessary to lead the nation and avert a military coop. 


TRAVEL UPDATE 


That policy has also permitted a 
good-sized and highly profitable 
arms' industry to develop here, de- 
spite Japan’s ban an arms exports. 

But the effort has been costly. 
Mitsubishi Heavy Industries wflj 
produce 1 1 F-15s this year, costing 
about $64 million each, or roughly 
twice the price of the same plane 
produced in the United States. 


Seoul subway wwkos opened the system’s tmstites Monday and 
offered free rides to its 23 million riders as pan of a three-day protest. 
Passengers largely ignored appeals by the city government to pay the 28- 
cent fair. (APJ 

Singapore increasing air services. At least 1,586 flights will operate 
through Chang airport each week from next month, the Civil Aviation 
Authority of Singapore announced Monday. It said said eight airlines 
would add 58 flights each week Destinations served will indude London, 
Tokyo. Sydney, Los Angeles, Bangkok and Manila. (AFP) 


Increasingly, statistics like those 
are leading to trails for Japan to buy 
pla n e s and other weaponry directly 
from the United States, for reasons 
that have more to do with trade 
than d rffnw 


WEATHER 


EUROPE 


ASIA 


The test case will be the FSX. 
Congress is fearful that Japan will 
use the F-16 technology tobuild its 
own airframe industry, and would 
prefer that Japan buy American F- 
16s. 


For now, Tokyo is holding firm. 
But Japan's insistence that it build 
its own high-tech arms, to many 
minds, is a sign of future direction 
— a direction that, increasingly, 
can be cautiously independent of 
Japan’s postwar military mentor. 


NEXT: Sharing America's power 
and burdens. 
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'ESlfSl&Z'ifSlSZ KLSHJJm: Wall of Support Is Developing Cracks 


NTT. then a government utility, in 
1980. He became chairman of the 
company in April 1985. and Mr. 
Nakasone directed him to privatize 
the monopoly as Japan liberalized 
its telecommunications market 


(Continued from page I) publishers not to publish (2) is per- 
believers and the other by a public tonally responsible for many 
call to murder, compounded by of- deaths and (3) should give all the 
fering a rich material reward for an raone y hack," die wrote. 


noney.” Then she added, m italics, 
'Will you please slap it. ” 


Ateorve 

A m stereo m 

AlHnc 

Barcelona 

Beta rode 

Benin 

Brussels 

Budapest 

Copenhagen 

Casta Del Sal 

Dublin 

Edlnburuli 

nota ftce 

Frankfurt 

Geneva 

Helsinki 

La* Palmas 

Lisboa 

London 

Luxembourg 

Madrid 

Mlloa 

Moscow 

Munich 

nice 

Oslo 

Porte 

Prnouo 

Rnklwk 

Rome 

Stockholm 

Strasbourg 

venvee 

Vleana 


HIGH 
C f 


LOW 
C P 


Bangkok 

Belling 

Hong Km 

Manila 

New oeUM 

Sooul 

Sta m i n a! 

Singapore 

Taipei 

TMctPO 


HIGH LOW 

e P c p 

7t ti .» « 

g a -a a 
m s» » £ 

» 64 rt s* 

2 3* -A M 

4 43 1 Jf 

» «2 a 2 

13 SS W SB 
IT S3 S 41 


:* 


AFRICA 


fr 

tr 

lr 

**» 


Algiers 
Cm Town 
CosoManco 
Harare 
Logos 

Habtaol 

Toon 


6 43 


Tr 
tr 

13 54 
U 41 «' 

vs ft • 


IAT1N AMERICA 


In deference to Mr. Shinto’s sta- 
tus and reputation, prosecutors 
transported him in a car with 
opaque windows so that television 
crews could not get their usual 
shots of the suspect on his way to 
jail. 


ostensibly spiritual deed. It should 
be illegal to allow either provoca- 
tion to be published or broadcast." 

The trend was sufficient to 
prompt the novelist Fay Weldon to 
register her anger in The Guardian 
that “the carping and nmnnwi 
have begun." 

"Rushdie now (1) should tell his 


Mr. Rushdie is being told, she 
said to "f I) meekly submit to ter- 
rorist bullying, appease the unap- 
peasable (2) fed the guilt property 
felt by such murderous fanatics as 
use his novel to whip up political 
and religious turmoil (j) deprive 
himself of the means of Ms just- 
about-possible survival. Thai is 


■ Israel Urged to Ban Book 

One of Israel’s two chief rabbis 
on Mond&y urged that “The Satan- 
ic Verses" be banned from sale in 
Israel, saying it threatens MosJem- 
Jewisb relations and world peace. 
The Associated Press reported 
from Jerusalem. 

Rabbi Avraham Shapiro made 
the statement in an interview pub- 
lished in the newspaper Ma'ariv. 
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B us h Calls for End to 'Partisanship’ on Tower 


p„ r Smut 

BuSh^SS^'^SS*' President Ge orge 

fiSrSFS*! Spe< ^ loa ^erans convm- 

As the Senate continued its debate on the 
coeJiraiauon of Mr. Tower, the president 
told the Veterans of Foreign Wars: “I stand 
by inis man because be is uniquely qualified 

as the nght man to take charae of the Penta- 
gon. 

“I’m gening sick and tired of some of the 
rumors and innuendo against this decent 
man. 

Mr. Bush, moving away from weeks of 
political restraint on the issue, called on the 


^cnKxnatic-controlkd Senate to “put aside 
partisanship.” 

He urged the Senators to use their own 
experience with Mr. Tower as an expert on 
defense, as a former colleague and as an arms 
negotiator as a basis fnrjnrfgin g his q ualifira. 
tions for the post Mr. Tower, a Republican, 
was chairman of the Senate Armed Services 
Committee before he retired in 1985. 

Telling a cheering audience that he wanted 
to get fals feelings about the issue “off my 
chest," Mr. Bush said he and Mr. Tower were 
lighting for vital principles, including the 
right of a president “to select his cabinet" 

The nomination has threatened to under- 
mine relations between the White House and 
Congress. On Feb. 23, the Senate Armed 
Services Committee voted, 11 to 9, to reject 


the nomination, with Democrats in favor and 
Republicans against 
Democrats, led by Senator Sam Nunn of 
Georgia, say they are troubled by allegations 
of Mr. Tower's excessive drinking and extra- 
marital affairs, and by his work for defense 
contractors after he left the Senate. 

Mr. Tower has said that the real issue is 
politics, not Us personality. ^ 

Earlier, the White House spokesman. Mar- 
lin Fitzwater, said that it was up to Mr. Tower 
to decide whether he wanted to appear before 
the Senate to defend hims elf, as suggested by 
the Senate minority leader, Bob Dole of Kan- 
sas. 

Mr. Firewater added that if Mr. Tower 
chose to do so, Mr. Bush would support him. 


A Test the Nominee Never Imagined 


in 


By Maureen Dowd 

Vw I'wi Times SffTiir 

WASHINGTON — Penny 
Tower Cook was fussing over her 
father, smoothing his hair, 
straightening his tie; dusting off 
hisjSavile Row jacket. 

“I don’t usually wear pink 
shirts." John G. Tower said apol- 
ogetically, holding up a powder- 
pink cuff with a gold State of 
t Texas cuff link. 

“Nothing wrong with pink 
shins. Daddy," Mrs. Cook said. 
“The only suit of yours I ever 
complained about was that gray 
one." 

Mr. Tower was sitting with his 
ry 34-year-old daughter in a room 
off the lobby of the Jefferson Ho- 
tel in downtown Washington on 
Saturday night. 

He nodded, and said: “I had a 
light gray with white chalk stripes 
that we all agreed made me look a 
little squatty. It looked better on 
thebcdL" 

The man who wants to be de- 
fense secretary spent the weekend 
talking about things he never 
thought he would have to talk 
about: from rumors that he 
chased women around desks to 
stories that he lunged at his 
“steady" girlfriend in a Washing- 
ton restaurant; from what kind of 
pomade he puts on his hair to 
what sort of relationships he has 
with his children ana former 
wives. 

“1 have been thrust into this 
situation," he said, “and I have to 
face up to it as manfully as possi- 
ble." 

As the dock was running out 
on his campaign to join the cabi- 
net. and as the votes did not seem 
to be coming his way, Mr. Tower 
and his family and friends en- 
gaged in an I lib-hour counterof- 
fensive against the stories and ru- 
mors painting him as a rou4 and 
tippler. 


Mr. Tower fought the personal 
attacks with personal revelations 
in a battle that is extraordinary 
even by Washington standards 
for its nasty, raw and intimate 
tone. 

The proud, strong-willed and 
sometimes arrogant former sena- 
tor from Texas became accus- 
tomed to advising presidents and 
controlling colleagues in his pow- 
erful position as chairman of the 
Senate Armed Services Commit- 
tee. But he now concedes that it 
has been difficult to sell himself. 

“Everybody I’ve heard from 
who’s been through the meat 
grinder in Washington says that 
mine is the worst meat grinder 
they’ve ever seen," he said. “I'm 
not even coming out coarsc- 
ground. Tm coming out fin* sau- 
sage meaL” 


Mrs. Cook, a real estate agent 
in Dallas, flew to Washington last 
week to help her father answer his 
mail and to defend him as a tem- 
pered and temperate family man 
whose wilder days were over. 

Mrs. Cook has moved into the 
Jefferson Hotel where Mr. Tower 
and his companion, Dorothy 
Heyser, a 63-year-old Texas so- 
cialite, keep separate suites. 

“If he had been a drunken 
womanizer as we were growing 
up,” Mrs. Cook said, “do you 
think his three daughters would 
love and care for him so much? 
All along as I was growing up I 
remember thinking my father al- 
ways treated women as equals." 

“He told ns,’’ she added, 
’“You can get your education 
and have a career. You can sup- 
port yourself. Don’t count on a 


Pravda Takes Sympathetic Stance, 
Saying Bush’s Honeymoon Is Over 

Reuters 

MOSCOW — The Communist Party daily Pravda said Monday 
that John G. Tower had gone through “all the stages of helT m his 
bid for confirmation as U.S. defense secretary and added that 
George Bush's honeymoon as president was over. 

The Senate continued debate Monday on the nomination, but a 
vote had not been scheduled. 

Making its Erst comment on the nomination, Pravda said Mr. 
Tower had been subjected to a “h umiliating procedure” as the 
Federal Bureau of Investigation and the Senate studied allegations 
that the former Texas senator had a drinking problem and was a 
womanizer. 

“Tower had to go through all die stages of hdl,” it said. “The 
discussion concentrated not on his experience, knowledge and intel- 
lectual qualities but on his behavior." 

The newspaper added that Mr. Bush had probably overestimated 
the extent of the good will usually accorded a president during the 
first months of his administration. 

“Despite all the talk of bipartisan spirit, the Democrats are 
resolved to demonstrate their strength," Pravda said. 

“Even if Tower’s nomination is now put through the Senate, it win 
be a Pyrrhic victory,” it added. “Tins is far from bong a honey- 
moon.” 


man to take care of you.' Now 
they’re trying to make him sound 
like a sexist, like someone who 
considers women something to 
play with. No, that’s ludicrous." 

Some of the allegations against 
Mr. Tower initially were spread 
by his second wife, Lilia. But Mr. 
Tower's first wife, Lou, has tried 
to lend support from her home in 
Texas. 

After appearing with him at his 
confirmation hearings, the first 
Mrs. Tower said that she ap- 
proved of his current relationship 
with Mrs. Heyser. And she has 
continued to make calls in her 
former husband’s behalf. 

On Sunday, Mr. Tower said on 
a television news program that be 
knew that his confirmation fight 
might damag e the Senate, the 
president ana his own reputation. 
But be said be would not with- 
draw. 

Pan of the strategy for Mr. 
Tower is to try to torn the tables 
and put Washington and the Sen- 
ate on trial by arguing that shift- 
ing standards have turned him 
into the exaggerated protagonist 
in a political morality play. 

During a recent interview hi his 
office he tried to rebut some of 
the allegations and rumors. 

Pulling a cigarette out of a sil- 
ver case, he said: “Fm a more 
mature person now. You've heard 
the old expression. *We get too 
soon old and too late smart.’ " 

He has heard the latest rumor 
that Mr. Bush could switch his 
national security adviser, Brent 
A. Scowcroft, to the defense sec- 
retary post, and give him the na- 
tional security job, which does 
not require Senate confirmation. 

But Mr. Tower just smiles, call- 
ing it the favorite “Washington 
what- if game." 

If he loses, he said. “HI see 
what my impulse is at that time.” 


U,S. Croup to Import Barred AIDS Drugs 


< i 


By Gina Kolata 

AW York Times Serriee 

NEW YORK — Boldly trying to 
press the hmiis of Food and Chug 
Administration policy over AIDS, 
a New York group announced 
Monday that it had set up an elabo- 
rate network to import prescription 
: dregs not available in the United 

• States for use by people who have 
the disease. 

The program would provide pa- 
tients with their greatest access yet 
to drugs that have not been ap- 

* proved for sale in the United States 
. ' because the agency is not satisfied 

'that they have been proved safe 
( and effective. Most advocates for 
AIDS patients consider such access 


the most pressing need of those 
with the disease. 

The organization, the People 
With AIDS Health Group, plans to 
rely on doctors abroad to help it 
import prescription drags for an 
AIDS patient anywhere in the 
United States, as long as they have 
a note or a prescription for the drag 
from an American doctor. Derek 
Hodd, executive director of the 
health group, could not make a 
precise estimate of how many peo- 
ple would take advantage of the 
program, saying it could be hun- 
dreds to thousands. 

The health group said its plan 
would lake advantage of a U.S. 
policy announced last year that al- 
lows people with life-threatening 


Palestinian Dies in Gaza 
In an Interrogation Cell 


By Glenn Frankel 

M'LaAi,n>r«fl Past Semce 

JERUSALEM — A Palestinian 

■ prisoner died Monday from undis- 

‘ closed causes while bang hdd in an 

‘ interrogation cell in a prison in the 
occupied Gaza Strip, while two 
'other Palestinians were lolled m 
'-clashes with Israeli troops. 

- The prisoner, identified as Mo- 
hammed Yusuf Masri, 32. from the 

-Gaza Strip town of Rafah, had 
been held for three days in the 
section of the prison reserved for 
-use by the Shin Bet internal securi- 

- ty service, prison officials said. 

No cause of death was an- 
nounced. Officials said the man 
had been treated for ulcers shortly 
before he died. But a security 

source, who asked not to be identi- 
fied, conceded that Shin Bet inter- 
rogators may have other caused or 
contributed to the man’s death. 

"This has caused great embar- 
rassment for the General Security 
Services." said the source, uang toe 

Satin Bet’s official name. Prison of- 
‘ ftcials and the police said they were 
investigating the death. 

According to a recent U.5. state 
Department human rights report* 

■ five Palestinians died while m de- 
tention last year “under quetwn- 
able circumstances, or were dearly 
killed by the detaining officials. 


In some cases, the rroort said, 
Israeli security personnel allegedly 
involved in these deaths or in 
shooting deaths of Palestinians 
were prosecuted or disciplined. 

Torture is forbidden by Israeli 
law, but in 1987 a medal judicial 
commission reported that for years 
the Shin Bet had used physical and 
psychological torture or coercion to 
obtain confessions from prisoners 
bang held for security reasons. 

Human rights groups and former 
Palestinian prisoners contend that 
practices such as sleep deprivation, 
hooding and cold showers are still 
in widespread use. 

Meanwhile, military authorities 
released 124 security prisoners 
from Ketziot, a desert prison camp 
in the Negev. Palestinian sources 
said most of the camp’s remaining 
prisoners, estimated at more than 
2,000, continued a hunger strike 
begun last week to protest condi- 
tions at the installation. 

Israeli Anny officials said a Pal- 
estinian maxi, Ibrahim Mohammed 
Jaber. 24. died from bullet wounds 
at Sa tem, near Nablus mi the West 
Btink, when soldiers opened fire on 
a group of stone-throwing youths. 

A second Arab, Ahmed Rama- 
dan Azani, 19, died in a Gaza Strip 
tital after being shot during a 
at the village of Brit Lahiya. 


illnesses to import personal sup- 
plies of unapproved drugs. Dun 
are other such “buyers clubs” 
around the country, but until now 
they have procured only nonpre- 
scription treatments. 

Die New York group is the first 
for people with AIDS to go beyond 
over-the-counter drugs. Also, untO 
now, people who wanted unap- 
proved prescription drugs had to 
find a doctor in another country to 
prescribe it The group’s plans 
would make such personal trips un- 
necessary. 

The group has not informed the 
agency and its commissioner, 
Frank E Young, declined to com- 
ment on whether it would try to 
stop the group. He stressed that he 

wanted to be compassionate, but 
said the agency’s response would 
depend on the drugs bring import- 
ed. 

“We’d have to check into this a 
lot more," he said. “The drugs must 
be known to be safe and they most 
not be promoted in a fraudulent 
manner. We want to look into this 
on a case-by-case basis." 

There is a continuing debate be- 
tween advocates for AIDS patients 
and the agency over whether rt is 
being overly cautious or appropri- 
ately protective. The prescription 
drags that the patients want have 
been approved for sale in other 
countries so they are not entirely 
untested. The patients say they do 
not have time to wait for more tests 
to satisfy the drag agency. 

To import drugs, the health 
group has established contacts with 
doctors in England, West Germa- 
ny, France and Japan who have 
agreed to send them to Americans 
with AIDS, and doctors in still 
more countries will be sought out, 
Mr. Hodd said. 

Doctors in the United States 
would send the group their re- 
quests, the group would send them 
on to sy mp ath e tic doctors abroad, 
and they would then fill the pre- 


scriptions and send the drug back 
ro the health group. Patient cost 
would be timiied to that of the 
drag. The group has also made 
agreements with foreign drag dis- 
tributors that have said they would 
send prescription drags to the 
United States. Mr. Hodd declined 
to name those distributors. “We 
don’t anticipate any difficulty,” he 
said. 

Physicians who treat many peo- 
ple with acquired immune deficien- 
cy syndrome say there are at least a 
half-dozen prescription drugs 
available in other countries that 
AIDS patients warn. They range 
from drugs used to fight parasitic 
infections to drags that are thought 
to be effective against the AIDS 
virus itself or to restore the immune 
system of those whose immunity 
lias been crippled by the disease. 

“The bottom hue is that most of 
these drugs are going to be used in 
people who are desperately ill and 
who have no other options," said 
Dr. Nathaniel Her of New York, 
an internist who sees many AIDS 
patients. “It’s not like we prefer 
these drugs because they have bet- 
ter-looking labels.” 

The health group and doctors 
said the drag that is most impor- 
tant to them now is fluconazole, 
used to treat oyptococcai meningi- 
tis, an inflammation of the lining 
around the brain that afflicts about 
10 percent to IS percent of AIDS 
patients. The drag is made by 
Pfizer lat, whose spokesman said 
it had been shown to be effective 
against fungal infections lik* the 
meningitis in patients with weak- 
ened immune systems. 

Fluconazole is approved for sale 
in England, France, Denmark, and 
Ireland and the company is seeking 
U.S. approval. Desperate for the 
drug, many peopk with AIDS have 
been traveling to Expand to get iL 
But fluconazole costs about S800 a 
monti., and insurance companies 
will not pay fm unapproved drugs. 


Eastern Idles 
5,000 as 
Pilots Join 
The Strikers 

The .4 urn him/ Press 

MIAMI — Eastern Airlines laid 
off 5,000 workers and shut nearly 
all its operations on Monday, say- 
ing it could not continue to fly 
while pilots honored a strike by 
machinists, now in its third day. 

“We cannot ran an airline with 
unpredictability" said an Eastern 
spokesman, Robin MaielL “We 
cannot continue to inconvenience 
passengers. We cannot afford the 

steady fmanrinT dr ain. " 

He said Eastern would concen- 
trate on operating its most profit- 
able routes — its Washington-New 
York-Boston shuttle and its three 
flights a week from Miami to Bue- 
nos Aires and from Miami to Santi- 
ago. 

Earlier, Eastern asked a federal 
judge. Edward B. Davis, to bar pi- 
lots from taking part in the machin- 
ist’ strike and order them back to 
work. Thejudge who did not imme- 
diately schedule a bearing. 

The airline asked the judge to 
order the Air Line Pilots Associa- 
tion to cease “any strike, any con- 
certed refusal to report to work," 
and to cease any “disruptive behav- 
ior” that might interfere with the 
carrier’s normal operations. 

The pilots’ union contends that, 
while it is honoring the machinists? 
picket lines, it is not on strike. 

The International Association of 
Machinists and Aerospace Work- 
ers went on strike Saturday over 
Eastern’s demand for SI 50 million 
in wage concessions. The union is 

d emanding $50 millio n in pay in- 
creases. 

The carrier, a subsidiary of Tex- 
as Air Corp. and the seven tb-larg- 
est U.S. airline, has been losing SI 
million a day recently. 

Eastern has 3,500 pilots and 
5.900 flight attendants, most of 
whom honored the strike by the 
8,500 mechanics, ba gg n gff handlers 
and ground crew. 

The effects of the strike could 
spread Tuesday if pilots followed 
their union's request to strictly ob- 
serve aviation rales. 

Only 92 of Eastern's 1,000 daily 
flights took off Sunday, said Mr. 
MateU, tiie airline spokesman. The 
pilots' union put the figure at 68. 

The sharp cuts in operations 
have stranded thousands of East- 
ern’s usual 100,000 daily passen- 
gers at airports around the United 
States. 

A morning snowfall in New 
York forced cancellation of several 
Eastern flights on the shuttle ser- 
vice. 

The strike had threatened to spill 
over into a sympathy action on 
Monday against 12 commuter rail- 
roads around the country. 

The machinists called off their 
plans Sunday after a judge in New 
York issued a temporary order 
banning railroad workers from 
honoring Eastern picket lines there. 

The company ordered pilots to 
return to work Tuesday or be clas- 
sified as bring on strike. 



BtU Cntr.Thr Atfmuinl Prr* 


Supervisors at Eastern Airlines changing an airplane tire Monday, after inviting the press to watch. 


Revival for Salvadoran Rebels 

Furor Over Peace Proposal Alters Political Landscape 


By Julia Preston 

Washington Past Serncv 

SAN SALVADOR — The furor 
over a peace proposal by the Salva- 
doran rebels eclipsed the presiden- 
tial election campaign for a crucial 
month and allowed the guerrillas to 
dominate the national debate for 
the first time in several years. 

Five weeks after the leftist rebels 
offered to join in elections if the 
vote woe postponed six months, 
the momentum toward peace that 
was ignited by the proposal has 
sputtered to a halt, leaders on all 
sides acknowledged. 

Elections are now expected to be 
held March 19, as originally sched- 
uled. The guerrillas called Saturday 
for Salvadorans to boycott the 
vote, saying they would view the 
balloting as a declaration of re- 
newed war by the government. 

With the demise of this round of 
diplomacy, the Salvadorans appar- 
ently have lost an opportunity to 
achieve an end to the fighting 
through elections, at least for the 
next two years. The next municipal 
elections are not scheduled until 
1991, and the next presidential vote 
is in 1994. 

But politicians and diplomats- in 
San Salvador and rebel leaders out- 
side the country said that the offer 
by the Farabundo Marti National 
Liberation Front had permanently 
altered the political landscape, re- 
viving the guerrillas’ faltering polit- 
ical legitimacy and again putting 


the issue of peace at the top of a 
national agenda that had been clut- 
tered with feuds between the politi- 
cal parties. 

“It is ironic," a veteran Latin 
American diplomat said, “that the 
one main force in Salvadoran poli- 
tics not participating in elections, 

NEWS ANALYSIS 

the FMLN, has managed to set the 
agenda. They showed greater cre- 
ativity and agili ty than the govern- 
ment or the political parties." 

The peace effort appears to have 
succumbed to hardened suspicions 
on both rides. Neither the govern- 
ment nor the guerrillas has been 
able to persuade the other side of 
its commitment to a negotiated set- 
tlement Both the guerrillas and the 
military believe that they axe strong 
enough to take their time to reach a 
settlement 

Still, the diplomacy has had 
some lasting effects. The rebels, in 
their offer, recognized for the first 
time the validity of the electoral 
process and offered to accept the 
armed forces as El Salvador’s only 
army if the military would prose- 
cute officers 
rights 

mands to be mcorporat 
military forces. 

Also for the first time, the legis- 
lative assembly became active in 
the peace negotiations. The assem- 
bly, which in the past left peace 



India Promises Aid to Afghanistan 
As Kabul Seeks to Pressure Pakistan 


talks up to President Jos£ Napo- 
leon Duane and the military, 
formed a commission with the ex- 
ecutive branch to take pan in talks 
and obtained veto power over any 
government peace proposals. 

The sticking points in the rebel 
offer were how long to delay the 
elections, bow to set up direct talks 
and how to halt the fighting. By 
demanding that the elections be 
delayed until Sept. IS, the guerril- 
las sought a date that was six 
months after the constitutional re- 
quirement. They wanted to arrange 
for direct talks with the govern- 
ment before agreeing to a cease- 
fire. 

Mr. Duarte offered to set the 
elections back to April 30, but de- 
manded that both sides declare 
cease-fires before direct talks could 
begin. Mr. Duarte's government, 
apparently disoriented by the lack 
of guidance from Washington, 
stalled a month before reacting to 
the guerrillas’ proposal. Bui when 
Mr. Duarte responded, he showed 
flexibility in interpreting the con- 
stitution to allow a postponement 
of the vote. The constitution man- 
dates that his term end June 1. 

In Nicaragua, Salvadoran rebel 
officials said the guerrilla leaders 
balked at Mr. Duarte's proposal for 
dual cease-fires and elections April 
30 because they saw it as a maneu- 
ver by the Christian Democrats, 
guided by the U.S. State Depart- 
ment, to gain time for Mr. Duarte's 
beleaguered party. 

Rather than interpret the Salva- 
doran Army declaration Tuesday 
of a unilateral cease-fire until June 
1 as a gesture of good wilL the 
rebels rejected it as proof of the 
military's ambivalence about a ne- 
gotiated agreement. They felt that 
two one-sided cease-fires could 
never be enforced. 


By Barbara Crossette 

jVrn- fort Times Service 

NEW DELHI — India agreed 
Monday to provide what a govern- 
ment spokesman described as hu- 
manitarian and technical assis- 
tance to the Afghan regime of 
President Najib, India's national 
news agency, the Press Trust of 
India, said. 

The government statement, giv- 
ing no details, followed a news con- 
ference at which Foreign Minister 
Abdul W alril of Afghanistan said 
he had asked for India's material 
rad diplomatic ««iemnfy , Afghan- 
istan, now under a state of emer- 
gency, is attempting to cope with 
food and fuel shortages as well as 
an unstable security situation fol- 
lowing the Soviet troop withdrawal 
in February. 

Mr. Walol said that Kabul need- 
ed help in pressuring Pakistan to 
stop aiming the Moslem goerrillas 
seeking to topple the government 
in Kabul. 

India, a nonaligned nation, is 
alone in South Asia in supporting 
the Soviet-installed Kabul govern- 
ment. 

■ Maneuvering by Pakistan 

James Rupert of Vie Washington 
Post reported from Peshawar, Paki- 
stan: 

P akistan 's military intelligence 
agency is trying to establish Afghan 
Morion fundamentalists as the 
dominant political force in postwar 



Gulbuddin Hekmatyar 

Afghanistan, according to guerrilla 
sources and Western diplomats 
based in this region. 

The Inter-Services Intelligence 
agency in Pakistan controls the dis- 
tribution of U.S. military and other 
aid to the guerrillas and has fa- 
vored the Hezb-i Island faction of 
Gulbuddin Hekmatyar and other 
fundamentalists among the seven- 
party Afghan guerrilla alliance. 

As the war against the govern- 
ment in Kabul approaches a di- 
max, Afghan moderates and West- 
ern analysts now express concern 
that preferential treatment for fun- 
damentalist factions could lead to 
an anti-Western Afghan govern- 
ment. 


Diplomatic observers inter- 
viewed here said that the United 
Slates has long given the P akistani 
agency an overly free hand in dis- 
tributing the supplies shipped by 
Washington to Pakistan for the 
guerrillas. 

A European diplomat said that 
“letting the Pakistanis play favor- 
ites may have been justified" when, 
the main U-S. goal was to make 
sure that weapons were quickly 
channeled to the gnwriHas, but that 
now the situation is growing urgent 
and the Pakistani military may be 
in a position to dictate the shape of 
a new Afghan government. 

A Western diplomat in Islam- 
abad, Pakistan, suggested that 
since the Soviet withdrawal from 
Af ghanistan, Washington has had 
difficulty redefining its goals, 
largely became UJS. policy-makers 
are accustomed to giving the Paki- 
stani military intelligence agency a 
free rein. The U.S. policy has been 
to help the Moslem guerrillas win 
the war, be said, but the aid has 
“defined the situation militarily, 
not politically.” 

Pakistani and American officials 
have admitted that the largest share 
of arms has gone to Mr. Hekma- 
tyar, even though his is one of the 
smaller of the guerrilla groups. The 
policy is defended mi the grounds 
that Mr. Hekmatyar’s forces are 
better disciplined than most other 
guerrilla units. 
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AUTHORS WANTED 
BY N.Y. PUBLISHER 

Leading suhudy book pubbher seeks mcro- 
ienpts of all types, fiction, non-town, poetry, 
luwenie, scholarly and retcKms works, ere. New 
authors welcomed Send tor free booklet Ho 
Vantage fteu. 516 W. 3dth Si , New York, MY. 
10001 U.SA 
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THE PHILADELPHIA LIBERTY MEDAL NOMINATIONS SOLICITED 

The Philadelphia Liberty Medal will be awarded to a man, woman, or 
organization from anywhere in the world who has made an outstanding 
contribution to the cause of human liberty. The Medal and a grant 
award of Si 00.000 wifi be made tor the first time in Philadelphia on July 
4. 1989. 

Emphasis in selection will be on those with leadership and vision in 
the pursuit of liberty of conscience or freedom from oppression, 
ignorance or deprivation. 

Please submit a one page nomination explaining your choice by April 
3. 1989 to the Liberty Medal Selection Commission, We to People 2000, 
Inc., Suite 2100. One Liberty Place, Philadelphia, PA 19103, U.SA 

Selection Commission (acceptances as of March 1, 1959): Dame Nlta Barrow, Ambassador to 
the United Nations, Barbados: Henry Steele Coromager, Historian; Walter Cron kite. Television 
Commentator; Shirley HufstedJer, Former U-S. Secretary of Education; Lord Roy Jenkins, 
Chancellor, CbdOrd University; Robert McNamara, Former President World Bank; Mary Patterson 
McPherson, President, Bryn Mawr CoBege; Martin Meyerson, Commission Chairman. President 
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Walter N. Thayer 


With the death of Walter N. Thayer 
Saturday this newspaper lost a friend who 
bad been at the very center of its life for 
more than 30 years. He brought to his role 
as president of our board of directors an 
unusual combination of gifts: not only 
a clear and uncompromising intelligence 
but also what one historian described as 
his unfailing "discretion, gentiemanliness 
and good cheer.” 

The late Harry Baehr, whose editorials 
graced this page for many years, also wrote 
an unpublished history of the New York 
Herald Tribune just before its closing amid 
the bitter newspaper strikes of the mid- 
1960s. He ended with a comment about 
John Hay Whitney, that newspaper’s own- 
er, and Mr. Thayer, its president, and 
their determination that the paper's Paris 
edition should continue after the New 
York parent died. They are words he might 
well have used if he were writing this 
editorial today. 

“Both men,” Mr. Baehr concluded, 
“served American journalism and the peo- 
ple it serves to the best of their extensive 
ability. And for both the name 'Herald 
Tribune’ on a newstand in say, Istanbul, 
is at once a Distinguished Service Cross — 
and a Purple Heart." 

As time passed, the development of the 
Paris paper became far more for Walter 
Thayer than consolation for a valiant but 
finally futile battle in New York. It became 


an exciting new adventure in its own rigbL 
He was among the First to dream of a truly 
global newspaper and took special joy as 
the IHT expanded in that direction, its 
continuing growth and strength will be one 
of his many monuments. 

Still, too. the Herald Tribune, is New 
York and Paris, represented only one of the 
many chapters in Mr. Thayer's remarkably 
productive life. He built his fust career as 
a respected New York attorney. He was 
a central figure in progressive Republican 
politics and an adviser to two American 
presidents. Under his enthusiastic precise 
leadership, the Whilom Investment part- 
nership and the Whitney Communications 
Company identified and pursued a variety 
of new business opportunities with signifi- 
cant success. He was a wise and active 
trustee for New York’s Museum of Modem 
Art, and for more than 30 years he lavished 
time and care on his beloved Vocational 
Foundation, which helped thousands of 
young people move from joblessness to 
meaningful employment 

In all these and many other ways, Walter 
Thayer helped to shape and brighten count- 
less lives. It is extremely difficult to think 

oChira in the past tense. Nor need we finally 
do so. For through the people he touched 
and the institutions he molded, his in- 
fluence will be profoundly felt for many 
years to come. 
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Against 'Managed Trade’ 


“Managed trade" is one of those wonder- 
fully rubbery phrases that can be stretched 
to cover ah sorts of squalid practices. It is 
a euphemism for trade quotas imposed for 
political reasons — international cartels en- 
forced by governments, such as the steel 
cartel currently run by the United States 
and the European Community. It is a deep- 
ly harmful idea, but it is very much in the 
air in Washington as the United Stales 
struggles with its huge trade deficit. 

Managed trade has always been popular 
in Congress, an institution that, living by 
political negotiation, often does not see 
what is wrong with politically negotiated 
markets. Among American businesses, re- 
sentment of Japanese trading practices in 
particular has stoked up support for trade 
management That is dearly reflected in the 
report of a committee on trade policy and 
negotiations that is advising Carla Hills, 
the new U.S. trade representative. 

The report deplores managed trade on 
the ground that it deals with symptoms, not 
causes. But then it recommends the key 
element in all the trade management 
schemes, negotiation with Japan of “appro- 
priate” levels of Japanese imports, properly 
reflecting “the international competitive- 
ness of U5. suppliers.” Governments arc 
not good at judging competitiveness. That 
is what markets are for. 

Pressed by questioning at a Senate Fi- 
nance Committee hearing last week. Mis. 
Hills was reluctant to denounce her advisory 
committee’s report, which otherwise con- 


tains much good sense. She waffled, leaving 
an impression that the Bush adminis tration 
is considering managed trade as a real option 
in dealing with Japan. If the impression is 
incorrect, she needs to make that dearer. 

The American trade deficit is entirely the 
result of American choices, and the to 
correct it are entirely in American hands. 
The deficit is generated by Americans' taste 
for big federal deficits and, simultaneously, 
high private consumption. If the United 
States were to bring its internal economy into 
balance, the trade accounts would follow. 
And if it got its trade back into balance (it 
was halancari as recently as 1981) it would 
not make much difference if it still ran a 
deficit with Japan. It would have offsetting 
surpluses elsewhere. 

That point draws objections from many 
American businesses, particularly those 
competing with Japanese producers. The 
Americans say that the Japanese manipu- 
late the market unfairly, and unfortunate- 
ly those charges sometimes have sub- 
stance. But the Japanese companies’ real 
strength is that the high Japanese savings 
rate means low interest costs and formida- 
ble financial power for Japanese produc- 
ers. The United States is beginning to see 
the disadvantages of being a country with 
low savings and low investment, in compe- 
tition with belter-financed foreigners. Man- 
aged trade and negotiated import limits will 
not compensate the United States for that 
fundamental self-inflicted weakness. 

— THE WASHINGTON POST. 


Movement in El Salvador 


There are signs that all sides in B Salva- 
dor’s eight-year civil war — a war that has 
cost 70,000 lives and devastated the economy 
— are groping for a way out. That is wel- 
come, even if the signak are decidedly mixed. 

The guerrillas reportedly have rejected 
a unilateral cease-fire offered by the armed 
forces. Significantly, however, they have 
not returned to their earlier insistence cm 
instant power-sharing as a precondition for 
taking part in elections. They demand only 
that elections now scheduled for March 19 
be delayed for three months. They also ask 
the government to guarantee their safety 
and reduce the size of its army. 

There is movement, too, at other points on 
the political spectrum. Several weeks ago. for 
example, the rightist Nationalist Republican 
Alli a n c e, or ARENA agreed to participate 
in an all-party dialogue with the Marxists. 
And President Josfc Napoleon Duane has 
now offered to delay the March vote for six 
weeks, half of what the guerrillas had asked. 
Originally he had said that any postpone- 
ment was out of the question. 

The good news in all this is that the 
Salvadorans are doing the baigaining cm 
their own. with only modest pressure from 


the Bush administration. The real wishes of 
H Salvador’s armed forces, the final arbiters 
of government policy, remain undear. But 
even the generals seem to realize the war is 
unwinnable. and their resources finite. 

The new openness to political solutions 
gives some leverage to the ailing president 
Mr. Duarte, who wants to write a positive 
finale to a five-year term ending m June. 
His reading of the country’s constitution is 
that his term cannot be altered, but 
that the election date can. 

A postponement would give the left- 
ists some additional time to mobilize polit- 
ically, and still permit a vote before 
Mr. Duarte leaves office. If his successor 
is not elected by then, the National Assem- 
bly will name an acting president And 
the assembly is dominated by ARENA, 
a party widely distrusted. 

There is no easy solution to any erf this, 
but plainly an opportunity exists — for Mr. 
Duarte to prove he is something more than 
a timid captive of the military, for ARENA 
to show a real shift to moderation, and for 
the guerrillas to prove their new offer is 
more than a ploy to embarrass opponents. 

— THE NEW YORK TIMES. 


Other Comment 


An Air Batde Over Japan 

American congressmen are up in arms 
again. They have been threatening to block 
an agreement, painstakingly negotiated, to 
jointly develop the new Fighter aircraft 
known as the FSX for the Japanese air 
force. Japan had wanted to develop its own 
plane as a replacement for its F-l fighter, 
also home-grown, but grudgingly gave in to 
pressure from Washington to cooperate in a 
new aircraft based on the American F-l 6 . 
Now several congressmen are demanding 
that, in the interests of free trade and lower- 
ing the trade surplus, the Japanese buy F-16s 
off the assembly tine, tike so many Fords. 

The Americans a re justifiably proud of 
their aircraft. But that does not mean that it 
meets Japan's needs. The F-16 is designed 
specifically to shoot down enemy aircrafL 
Tokyo defense officials want a plane that can 
dogfight and carry an Exocet-rype missile far 


out to sea to aid: Russian ships. That way 
they could bdp carry out Japan's mission of 
defending sea lanes a thousand miles around 
the home islands, an objective essentially 
defined for them by the Americans. The F-16 
does not have the range or payload for this. 

The time when Americans could dictate to 
Tokyo on this scale is long past The FSX 
compromise was deagned to calm the Amer- 
icans’ fears that the Japanese were setting out 
to steal (be last unsullied jewel in the U.S. 
technological crown — the aviation industry 
— and to put some dollars in the pockets of 
American workers. Were the deal to be scut- 
tled. the precise result its critics seek to avoid 
would ensue. Japanese companies would em- 
bark on creating the high-end aircraft indus- 
try they have long pushed for. Tokyo would 
have no alternative but to back than. It is 
not hard lo imagine the probable outcome — 
just look at the Japanese car industry. 

— Asiaweek ( Hong Kong } L 
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OPINION 


It’s Time for Captain Bush to Do Some Serious Sailing 


A ! 




W ASHINGTON — Would 
someone please turn off the 
campaign motor at the White House? 
George Bush has all the makings of a 
good president, but he has beat act- 
ing more like a candidate, dashing 
madly from one event to the next 
improvising a theme a week, elevat- 
ing style over substance and. most 
recently, allowing the fight over John 
Tower to escalate into a high-risk, 
bloody and incredibly drawn-out 
squabble with the Democrats. 

It is understandable that his young 
staff tries to imitate campaign mas- 
ters tike Roger ADes, Bob Teeter and 
Lee Atwater: They helped Mr. Bush 
become a highly effective nominee. 
But a president must be more serious, 
focusing the nation on long-term 
goals, driving it steadily toward them. 
He must build a government that can 
effectively manage. He must deliver 
on his policies. And be must do it all 
with an occasional touch of majesty. 

Win or lose on the Tower fight. 
President Bush now stands perilously 
□ear the edge of a cliff. He has im- 
pressed Congress and the country 
with his openness, his hands-on ap- 
proach and his obvious good win. But 
there is a deepening sense is Wash- 
ington that something is badly ami ss 
in his administration. Some* of bis 
most ardent friends furrow their 


By David Gergen 


This is the first of m o articles. 


Armed Services Committee and a 
stickler for senatorial courtesies. A 
few days later, the White House was 
surprised when the committee voted 
against Tower’s confirmation. Wing- 
ing toward Japan, staff members 
were smugly confident that at least 
three Democrats would come down 
on their side. No delay, not even a 
presidential phone calL was deemed 
necessary from Air Force One. 

The White House did not know in 
advance that Mr. Tower would take 
an oath to stay sober should he be- 
come defease secretary. Nor did top 
White House officials know that 
Chinese officials had objected to the 
United States inviting a top dissi- 
dent to dinner in Berjing, though 
American officials had been told so. 
The ensuing flap embarrassed both 
countries and marred the Bush trip. 

“The surprised president.” We 
have heard that description before. 
Republicans buried the epithet with 
devastating effectiveness at Jimmy 
Carter, accusing him and his staff 
of failing to appreciate bow tbe 
world works. 


Members of the Carter team at 
least had the excuse that they were 
outsiders new to Washington. The 
Bush team can hardly advance that 
argument. Mr. Bush is the pre-emi- 
nent insider, the walking resume 
with 14 years of executive branch 
service — more than any president 
since William Howard Toft. His 
cabinet members may hold a record 
for experience in past administra- 
tions. Not counting Mr. Tower, six 
former members of Congress and 
governors are there to advise, bring- 
ing far more political savvy than 
usual. This is the administration 
that is supposed to know how to 
play in the big leagues. 

Bush loyalists maintain they are 
amply getting their sea legs, that it is 
still early, and that the new president 
enjoys the approval of more than 60 
percent of tbe public, more than Ron- 
ald Reagan at this stage. Tbe future 
may vindicate their views, but the 
past lends scam support 

Mr. Carter learned that if tbe 


presidency, those feelings ripple out 
and can eventually sink a president. 
To maintain equilibrium through a 
storm, a president needs a rock-satid 
core constituency that will stick with 

him no nutter what. 

When Mr. Reagan came to town, 
he could count on a reliable ideologi- 
cal base of about X) to 35 percent of 
the voters, and they sustained him 
through the recession of I981-S2. 
Neither Mr. Carter nor Gerald Ford 
had such a core constituency: they 
were tossed about in every gale. 

While Mr. Bush may be riding high 
with the public today, the evidence 
suggests that he does not yet have a 
solid base and that favorable views of 
him are lightly held, based mostly on 
his attractive style. His first 100 days 


of tending the nomination fight & 
home. The more serious question h 
whether Mr. Sununu is falling into 
the Dim Regan trap, hesitating iq 
bring in a top-flight staff and spend. 


in 






mg so much rime at the president's 
side 


in office are crucial to begin building 


Washington crowd turns against you. 
as it did in the early months of his 


his core support, but that effort coul 
be washed away by a steady lash of 
negative stories' from Washington. 

Typically, fingers are pointing in 
everv direction. The press’s favorite 
villain is the White House chief of 
staff. John Sununu. Should John 
Tower fail to be confirmed. Mr. Sun- 
unu will be blamed for mishandling 
relations with Congress and for going 
with Mr. Bush to the Far East instead 


that he is unable lo devise anil 

execute 3 While House strategy 
An exceptionally bngjn man. Mt. 
Sununu will presumably learn quick. 
lv from early blunders. Meanwhile 
the While House counsel Boydeq 
Grav, and the personnel director, 
Chase Uniermeyer. are also comma 
under more fire. Whispers are even 
rising among some Republicans m 
Congress about Mr. Bush himself, 

K inning his wisdom in forcing 
to defend Mr. Tower and his 
slowness in forming a government . 4 
In the end. it docs not reaBy mane? 
who made mistakes ir the past. Whu 
matters is whether the administration 


appreciates us precarious position and 
begins mewing swiftly to right itself. 


The writer, editor at large of US. 
Sew and World Report, was Prat- 
dent Reagan's director of cotmmtca- 
twifts from 1981 lo !9S3. This was 
written for The Washington Post and 
the Los Angeles Times. 


brows and quietly shake their heads. 
; how to 


wondering 
from the 


be can draw bade 
ice. 

began aslcfog 
early cm if the administration knew 
where it was going. Except on the 
thrift crisis and elements of its budget 
plan, it has been extraordinary 
vague. So far, despite some excellent 
appointments at the top, it has put 
together only a shell of a government. 

At Defense, Mr. Bush has 41 key 
slots to fill that require confirmation 
and to date he has sent the Senate 
only two names, one of them Mr. 
Tower’s. The story is the same in the 
Transportation, Energy and Interior 
departments. The pace, slowest on 
record, is frustrating both the cabinet 
and Congress and leaving the admin , 
istration adrift in many areas. 

The biggest surprise is how often 
the White House itself is surprised. In 
the Tower affair, no one seemed to 
understand that a private briefing of 
Republican senators on an FBI re- 
port would infuriate Sam Nunn, the 
Democratic chairman of the S enate 



Why Does Baker Distrust 
His Own Department? 

By Jim Hoagland 


•^^•ASHINGTON — The distrust 


that James Baker shows to- 
ward his own State Department may 
not be the most serious problem the 
Bush administration faces in getting 
off to a fresh start in foreign policy. 
But it is one of the most puzzling 


mysteries in Washington today. 
Mr. Baker arrived at 


A New Beginning for Arms Control 


V IENNA — On Thursday, repre- 
sentatives of afl 23 NATO and 


Warsaw Pact countries will sit down 
together here to begin formally the 
effort to negotiate a conventional 
arms control agreement for Europe, 
from the Atlantic to the Urals. The 
comprehensive scope of these talks, 
known as tbe Negotiation on Conven- 
tional Armed Forces in Europe, or 
CFE, sets them apart from previous 
conventional arms talks , which includ- 
ed only some members of NATO and 
focused solely on Central Europe. 

We begin at an auspicious time. 
The INF Treaty, signed last year, 
provided for the elimination of a 
whole class of nuclear missiles. It 
focused attention on the imbalance 
of conventional forces in Europe and 
provided a useful model for verifica- 
tion. By requiring mandatory on-site 
inspection, both the INF and the 
’Transparency” measures agreed at 
Stockholm have provided precedents 
for monitoring compliance with future 
arms control accords. They may have 
helped to persuade die Soviet Union 
that vigorous inspection is beneficial, 
not damaging, to its security. 

In recent months, several Warsaw 
Pact states, including the Soviet 
Union, have announced plans for uni- 
lateral cuts in their military forces. If 
carried out as promised, these will bdp 
reduce the dangerous imbalance of 
conventional forces on tbe continent. 

But we must not lose sight of the 
problems that brought us to the nego- 
tiating table. The unilateral reduc- 
tions announced by the Warsaw Pact 
— largely inspired by domestic im- 
peratives — are no substitute for a 
negotiated system of arms control 


By Stephen J. Ledogar 

The writer is the U.S. representative 
to the European Conventional 
Arms Negotiation 

measures embodied in formal, verifi- 
able, 5 iate-to-staie agreements. 

The reductions announced by 
Moscow and its allies would remove 
12,000 tanks. 9.100 artillery pieces 
and an unspecified number of ar- 
mored troop carriers from the area 
the CFE negotiation will cover. This 
will still leave a Warsaw Pact superi- 
ority of more than 2 -to-l in each 
category, an issue CFE will address. 

On Dec. 8 , NATO foreign minis- 
ters sketched out the alliance's main 
objectives in the new negotiation: 

• A limit on total hotdmgs of those 
armaments most relevant to offensive 
action at substantially lower levels, 
with parity in these forces between 
the two alliances. 

• A limit on the holdings of such 
armaments by any one country, set at 
a fixed percentage of the total hold- 
ings of the two sides in Europe. 

• Ceilings on such armaments held 
by forces stationed outside the bor- 
ders of their country. 

• Effective and rigorous verifica- 
tion, including mandatory inspection 
and the exchange of detailed infor- 
mation on military forces. 

These measures would directly af- 
fect the forward deployments of of- 
fense-oriented Soviet armored forces 
that have been stationed in Eastern 
Europe for a generation, and which 
make Central Europe tbe site of the 
heaviest concentration of military 
forces in the world. 

CFE will not be tbe first effort to 


reduce conventional forces in Europe. 

xcc Re- 


The Mutual and Balanced Force 
duction talks , or MBFR. ended last 
month- Though these talks, which fo- 
cused on Central Europe, did not pro- 
duce an agreement, they enabled 
NATO and Warsaw Pact participants 
to set forth their security concerns and 
define posable objectives for a con- 
ventional agreement, thereby helping 
lay the groundwork for new talks. 

The mandat e for the current talks 
establishes CFE as an autonomous 
negotiation within the framework of 
the CSCE process — separate but with 
some links to the 35-countiy Confer- 
ence on Security and Cooperation in 
Europe. Representatives to tbe CFE 
negotiation will meet periodically with 
the 12 European neutral and non- 
aligned states to brief them. The 23 
nations have pledged to take the views 
of other CSCE states into consider- 
ation Mien appropriate. The next 
CSCE foflow-up meeting, in He lsink i 
in 1992, will discuss progress in CFE 

These arrangements ensure that 
the members of the two alliances can 
negotiate confidentially and without 
artificial deadlines, Mule ensuring 


that other European states will be 
less their vi 


able to express tnetr views. 

The ground rules have now been 
set, and tbe forum prepared, for the 
United States and its NATO allies, 
together with toe Warsaw Pact coun- 
tries. to make a new beginning in 


Foggy Bot- 
tom with a reputation as one of the 
capital's smartest political operators 
ever. But the new secretary of state's 
willingness to alienate a key constitu- 
ency for no apparent gain fails to 
match the glittering legend of effec- 
tiveness he fashioned as White House 
chief of staff and Treasury secretary. 

In part. Mr. Baker and President 
Bush appear to be falling victim to 
toe reinventing- the- wheel syndrome 
that plagues every change of adminis- 
tration in Washington. Mr. Bush 
rightly thinks he has an opportunity 
to leave an indelible mark on East- 
West relations, and he is determined 
to do it his way. 

The hopeful metaphor of a friendly 
takeover of Reagan & Co. by Bush 
Inc. has given way to the rude reality 
of a new team intent on disregarding 
many of the ways of its predecessors 
— the good, the bad and the ugly 
among them, as Oliver North might 
put it Those who did well in the 
George Shultz State Department — 
including Mr. Shultz himself — are 
strong candidates not to wield influ- 
ence in the Baker years. 

As secretary of state. Mr. Shultz 
prided himself on his stony imper- 
turbability in public and private. But 
Mr. Bakers stubborn refusal to con- 
sult with him on arms control and 
Soviet relations during the transition 
period bruised Mr. Shultz enough for 
h to show. Mr. Shultz left town con- 
cerned and quietly complaining 
about this neglect. 

The scratchiness between the out- 
going Shultzians and toe incoming 
Bakerites has caused speculation 
that the Bush administration in- 
tends to distinguish itself by bong 
more conservative and cautious on 
East-West policy than Mr. Reagan 
and Mr. Shultz were in their final 
years. That, however, is probably a 
misreading of Mr. Baker's desire for 
change, which is driven more by 
wanting to assemble his own team 
than by policy differences. 

ne sign of this desire is toe idea 


conventional arms control in Europe. 

mined to 


We and our allies are commit 
achieving an agreement that enhances 
stability and lowers force levels. We 
call on the members of the Warsaw 
Pact to join us in this endeavor. 

International Herald Tribune. 


One sign 

floated for Mr. Baker of naming a 
high-profile business executive with 
experience in toe Soviet Union to 
replace Jack Matlock, toe Foreign 
Service professional who is now am- 
bassador to Moscow. 

Mr. Baker’s fust choice undoubt- 
edly would be Donald Kendall, toe 


PcpsCo. chairman, who has won tor 
trust of Soviet officials by his outspo- 
ken support for Mikhail Gorbachev's 
reform program. Mr. Baker is fully 
aware that Mr. Kendall who is un- 
likely to take toe Moscow post, 
thinks the West should be doing mot 
to help Mr. Gorbachev, not less. 

European officials who met with 
Mr. Baker last month during his swirl 
through NATO capitals were struck at 
how open he was on East-West ques- 
tions. They also were impressed with 
his initial grasp of substance and his 
sensitivity to their political concerns. 

A pattern is emerging of a secre- 
tary of state who deals easily and 
successfully with people whom be 
considers his peers — businessmen 
like Mr. Kendall politicians in Con- 
gress or in Europe — but who has 
thus far been unable or unwilling to 
establish similar rapport with the bu« " 
reaucracy that Mr. Baker win depend 
on to carry out his policies. 

His distrust of toe State Depart- 
ment has been reflected both in word 
and deed. He told Tune magazine 
that he was determined not 10 be 
captured by the Foreign Service. 
Then Mr. Baker let it be known at 
Foggy Bottom that oily a few misted 
aides, most of whom he brought with 
him from outside the State Depart- 
ment, will have regular access 10 him. 

Such restrictions may have mode it 
more difficult for Mi. Baker to at- 
tract and build a strong middle- level 
management team at Slate. The im- 
pression has spread of a slow and 
fumbling nomination process there. 

In contrast, Brem Scowcroft. (be 
president’s national security adviser, 
has been able to stock his staff with 
some of the nation's best and bright- 
est foreign policy experts and to get 
off to a fast start. 

Mr. Scawaoft is acutely aware of j 
the damage that infighting between f 
tbe National Security Council and 
State can do to U.S. foreign policy. He 
is determined to avoid the turf wars 
that raged between Henry Kissinger 
and William Rogers, or Zbigniew 
Brzezinski and Cyrus Vance, white 
House officials argue persuasively that 
the experience and dose relationships 
of Mr. Bush's senior management 
team on foreign policy wQl make this 
administration different. 

But this sounds a hide like generals 
fighting toe last war. At least in tbe 
opening phase, the Bush administra- 
tion's biggest internal problems on 
foreign policy are likely to come not 
from the all-too-familiar gap between *■ 
the National Security Council and 
State; but from the growing new gap 
within the Slate Department itself. 

The Washington Post- 
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On a Higher Path: NATO Should Deal With Gorbachev for Peace 


B RUSSELS — NATO may be fac- 
ing the biggest challenge in its 40 
years of existence. It can choose be- 
tween passively accepting its own de- 
cline and marching resolutely into a 
creative future. When the U.S. secre- 
tary of state, James Baker, reviews 
the conclusions of his European trav- 
els with President Bush, they should 
discuss as a mailer of top priority toe 
agenda for the alliance^ summit 
meeting in May. This can take one 
erf two forms. 

One of these would focus on NA- 
TO's most immediate problem: the 
publication of a so-called compre- 
hensive concept, setting out the over- 
all alliance approach to arms control 
and disarmament. A statement on the 
modernization of shorter-range nu- 
clear forces would be an essential 
pan of this. 

Although there has been much 
huffing and puffing about American 
and British intransigence on the one 
band and West Goman indecision 
on the other, a compromise formula 
seems to have been worked out. 

This probably wifl involve a gener- 
ally worded commitment to keep all 
dements of NATO forces up to date 
— including the nuclear ones — and a 
request that the Americans continue 
necessary development work. There 
likely will be mention of an agreement 
to undertake arms control negotia- 
tions on shorter-range nuclear farces, 
with a goal not of abolishing them but 
of reaching lower common ceilings. 

Such wording would resolve NA- 
TO’s internal dispute and should pro- 
vide the commitment tbe U.S. Con- 
gress needs to release tbe necessary 
funds. J t also would public tem- 
pers. particularly in West Germany. 
But it is hardly toe stuff to revitalize 
the Western alliance. 

And it could be further jeopar- 
dized by another spectacular public 


By Frederick Bonnart 


peace proposal from Mikhail Gorba- 
v. He may, for example, announce 


cfaev. 

the unilateral ctimi nation of a large 
part of his shorter-range nuclear 
forces. The Soviets have 1,600 older 
missiles in this category — most of 
their Frog and Scud missiles were 
deployed in 1965 — and could easily 
afford to eliminate half of them. Po- 
litically, this would leave the alliance 
in a worse state than before. 

So a more statesmanlike approach 
is essential Tbe alliance must empha- 
size its ultimate political objectives, 
not just its security considerations. It 
should propose a concrete bargain to 
Mr. Gorbachev. The summit declara- 
tion should make it clear that arms 
control is only a stepping stone on the 
tong path toward a higher aim — that 
of creating a world in which all men 
can breathe freely and live peaceably; 
a world in which they have a free say 
in determining their own Lives. 

A transformation of the Soviet 
Union on the lines intended by Mr. 



ANTONIO caw Mae. 


Gorbachev would be a vital element 
in achieving such an aim. His Dec. 7 
speech at the United Nations is clear- 
ly a fundamental policy document 
and shows his awareness of the need 
for bdp from the West 

This bdp should now be forthcom- 
ing. NATO should declare that it is 
encouraging normal unsubsidized 
business transactions betweea its 
members and tbe Soviet Union, in- 
cluding technological infusions that 
would not endanger Western securi- 
ty; it should advocate steps to help 
Soviet enterprises to become more 
efficient; and it should initiate wide 
contacts in a variety of military and 
civ ilian spheres. 

Such help should be extended on 
an even broader basis to tbe East 
European countries, whose potential 
instability concerns both camps. The 
NATO declaration should emphasize 
that it has no intent to upset the 
precarious European balance but 
wants to nurture the spirit of freedom 
of choice for which Mr. Gorbachev 
appealed in his speech. 

In return, the alliance should de- 
fine Mr. Gorbachev’s part of the bar- 
gain. It must make it dear that, until 
international relations are entirely 
free from the threat of the use of 
force. NATO must maintain defenses 
adequate to respond to any menace. 
This means continuing a NATO 
force structure that relies in part 
on nuclear weapons. 

Such weapons exist; they cannot 
be unin vented. They are the supreme 
preventers of war. Since they are not 
m the exclusive possession of the two 
superpowers, Mr. Gorbachev must 
know that his declared aim of ehmi- 
nating them by the year 2000 is not 
achievable. 

For the alliance, they are not only 


the response to the superior conven- 
tional forces of ' "* 


f toe Warsaw Pact, but 
the ultimate safeguard of the West 
European countries faced by the 
Communist superpower. As for toe 
Soviet leaders, they know that toe 
rapid growth of mammoth power 
centers beyond their eastern and 
southern borders will not allow them 
to discard nuclear weapons. So an 
agreement should be possible on 
equal but lower ceilings of shorter- 
range nuclear weapons. 

Such a bargain would set the scene 
for a more cooperative relationship 
between the two blocs, enabling them 
to resolve together some of the veiy 


real dangers facing civilization: ter- 
rorism, religious fanaticism, the un- 
ending conflicts in the Middle East 
and Africa, the need to develop the 
Third World, and threats to the envi- 
ronment, among others. 

Such an agenda would 

the political dimension of tbe ; 

which has been overshadowed by se- 
curity concents in the past, and show it 
to be a powerful force for the good. 


The writer ts editor af NATO's Six- v '~ 
teen Nations , an independent military , , 

journal published in Brussels. He con- ( 8 1 , , 

tributed this comment to the Interna- |U( |* j , 

tional Herald Tribune. c 1 1 1 4 


100, 75 AND 50 YEARS AGO 


1889: Panic in Paris 


PARIS — The dramatic suicide of M. 
Denfert-Rocbereau, toe director of 
the Comptoir d'Escompte, is the sole 
topic of conversation. Thousands of 
wild rumors were flying about yester- 
day [March 6 ]. Some said that the 
French Copper Syndicate had com- 
pletely broken down, and that Puis 
was on the eve of a kradt. Others said 
that M. Denlert- Rochereau had been 
“plunging." on the Bourse. The result 
was that a panic ensued which is now, 
however, happily 


bill are calculated to inflict 
injury on a trade in which _ 
of manufacturers have invested their 
capital and on which many thou- 
sands of working people depend for 
their livelihood. 


1939: Pressure on Japan 


1914: Flap Over Feathers 


LONDON — Owing to the introduc- 
tion into the British Parliament of a 
measure which is intended to prohib- 
it the importation and use of toe 
feathers of all wild birds, the repre- 
sentatives of the French feather in- 
dustry have drawn up and forwarded 
a letter of protest to the members of 
the House of Commons. The letter 
states that the terms of the proposed 


LONDON — The British government 
will soon grant China a loan of be- 
tween £3,000,000 and & 00 G. 0 U 0 to 
support Chinese currency against Jap- 
anese attempts to undermine k 3C ‘ 
cording to reports in informed quar- ii 
ters. At the same time, it was 
understood that officials in Washing- 
ton and London in recent weeks have 
studied more direct methods of bring' 
fog pressure against Japan in the 
strictly economic field, such as pre- 
venting toe Japanese government 
from obtaining awntinj war materials 
in world markets. British ewris were 
also investigating a 


toe form of closing maritetsfor certain 

essential Japanese exports- 
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With Moscow on the March, 
What About Its Underbelly? 

By William Satire 

Ii > M^S™Th^5!S 8niirfairs ' Hoy d° we respond to the rejHtyand 

not the image? As the Soviets build up 


L°l^^ T k f wagn affairs, 
i-* Moscow is on the march. 

t haQ U Af cha nis*t an internal strength and form new 

ploitniR Avatollah are e *' ahiances, how do we advance the cause 

G3 of freedom in the world? 

and “ftodle&s cnmm^ 01 ^ 51 fslwn Eastern Europe is where the tyranny 
siranw^rdfellow^h^’th 1 H of^* 5 Soviet empire is most vulnerable, 
rav Mfmv it but the enemy of Thepuppet regimes of Poland, Hungary 

encottraSL MOSCOW *** BalSrtates. under pressure 

hitrpd m L.!. „f D S ^ avc _°f f rom patriots, are adopting the “new 
viJ!L._Pp es °f resinng into the thinking’’ at face value/becomins more 


... . r, unu UK 

post -Khomeini power vacuum 
Near East: Mikhail Gorbachev has 
re-established tics with Egypt and is 


don Ling tht 

thinking” at face value. becoming more 
flexible and nationalist; but communists 
in power in Romania. Bulgaria, East 
Germany and Czechoslovakia have be- 
come more S talinis t than MOSCOW. 

Sooner or later, as movement accel- 
erates in the flexible nations or as pres- 
sures build in the most repressive 
states, one of those countries will 
blow. At that moment, the contagion 
of freedom will threaten to spread 
even into the Ukraine. 

Depend on Mr. Gorbachev to crack 
down as Stalin would have, fraternally 
rolling in the utnlm and shooting the 
dissenters. The present Kr emlin leader 
was not chosen to preside over the disso- 
lution of the Soviet empire. 

That revolt and reaction would teach a 
forgetful worid the nature of Soviet impe- 
rialism, but at a cost in human life and a 
setback in the conventional arms reduc- 
tion talks be ginning this week in Vienna. 

The question arises: Is it in the 


the goodies of rec 
loo-eager Israel; 


ition in 
poses 


When an East 
European state hk>u » 9 
under the pressure for 
freedom, depend on 
Gorbachev to fraternally 
roll in the tanks . 


as peacemaker while con tinuin g to 
arm Arab terrorist states. 

Far East: The end of estrangement 
between tbe major communist powers 


between the major communist powers The question arises: Is it in the 
is at hand with the coming Gorbachev interests of freedom to avert that blow- 
visit to Beijing. up and crackdown? Is there a more 

v In ominous prelude, Deng Xiaoping subtle way to wean Eastern Europe 
^fircibly prevented one of President away from the Soviet do mina tion, 

rlllsVs invited PhinACAjHcOlHonf OHMIC tm/fnallu Aunr AdliinA 


^jftrcibly prevented one of President away from the Soviet domination. 
Bush's invited Chines e-dissident guests gradually, over, decades, gening the 
from attending a state banquet, in free action we want without provoking 
the most personally insulting act in the reaction we do not want? 

Chinese- American relations since John Now we come to a point of view that 


from attending a state banquet, in 
the most personally insulting act in 
Chinese- American relations since John 
Foster Dulles's refusal to shake hands 
with Zhou Enlai. 

Western Europe: A Soviet arms re- 
duction gesture has made NATO com- 
placent; in West Germany, Chancellor 
Kohl told Secretary of State James 


is bring pat forward by some heavy 
strategic hitters. “Finlanaization" is the 
buzzword they use, meaning the con- 
tinued subservience of s mall countries 
to Soviet security and foreign policy 
domination of Eastern Europe, but 


Baker that he would not be ready for -with the iron Curtain shredded into 
years to permit up-to-date missiles a kind of beaded curtain — open for 
for U.S. forces there. political pluralism and capitalism. 


Even in Eastern Europe, where peo- 
ple in nations long held captive are 
growing restive. Mr. Gorbachev’s man 
ic charge, Alexander Yakovlev, has 
made it clear that the Brezhnev Doc- 
trine remains in force: any sign of re- 
volt will be met by “fraternal assis- 
tance” — which means Soviet tanks. 

. This is not the image of the Sov- 
iet Union entrancing detenteniks: de- 
feated bv economic collapse, eager to 
resolve 'tensions, reformist at borne 
and contractionist abroad. 

On the contrary, this is the real Soviet 
Union: concentrating political power in 
a single leader, fishing in troubled West- 
ern waters, making propaganda conces- 
sions to get needed credits and technol- 
ogy. using its Afghanistan retreat to 
extend its influence in Asia. 


political pluralism and capitalism. 

Hard-liners are suspicious of a sec- 
ond Yalta, though many who are con- 
sidering this notion would fiercely re- 
sist that hot-button phrase. Do we 
really want the grand-eeri gn set derid- 
ing the fate of nations over people's 
heads, even if this time the intent is — 
grit your teeth — freedomization? 

I am wrestling with my leg to keep 
my knee from jerking. Any ideas call- 
ing for protracted demi -domination of 
captive nations, now becoming the 
fashion in elite magazines and think 
tanks, should be tested and tempered in 
Senate hearings and open debate. 

The worldwide Soviet diplomatic of- 
fensive calls for more stalwart seduction 
than settlement in its strategic underbel- 
ly. Watch that region and this space. 

The New York Times. 
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OPINION 




Jurther Promises 

I, JOHN TOWER, 
PROMISE 

l.To CUT °UT SNACKS 

Q, JO... UH-. GIVE UP 
TAP DANCING 
[5. r ° FEED THE. S»RD5 

4 To RETURN all 

deposit Bottles 

5. Tib.-. UHf1...^WnAT£L5t?) 
TO... 

...FLOSS REQULARi-r? 


the Christian Scwnoa Montor 


LETTERS TO THE EDITOR 


To Defend H uman Rights 

In response to “ A Rebuff in Beijing f* 
(Opinion, March 1) and the report “U.S. 
Says Soviets Seem to Be Seeking Political 
Gains from Rushdie Affair” (March 4): 

It should be obvious by now that 
superpower leaders cannot be misted to 
defend h uman rights. They pick and 
choose their cases on the bass of geopo- 
litical advantage. Recent events only 
serve to confirm this sad fact 

President Bush's disgraceful handling 
erf the incident in Brijmg involving the 
Chinese dissident Fang T.b.hi was 
matched by tbe failure of the Soviet for- 
eign minister, Eduard Shevardnadze, to 
protest the murder thmaf against the au- 
thor Salman Rushdie during Mr. She- 
vardnadze’s visit to Iran. 

Fortunately, citizens' movements 
around the world are increasingly work- 
ing under the principle that tinman righ t* 
are indivisible. For example, activists in 
Moscow and Prague spoke up far Mr. 
Rushdie even wmle Ltvtr governments 
remained diplomatically silent In Brit- 
ain, tbe European Nuclear Disarmament 
movement recently organized an interna- 
tional protest of hundreds of human 
rights activists, peace campaig ners, trade 
unionists, writers, artists and political fig- 
ures to protest the trials of Vaclav Havd 
and other dissidents in Czechoslovakia. 

The grass-roots activists are helping 
to remind us all of the moral and practi- 
cal truth of that old saying — “an injury 
to one is an injury to alL” 

JOANNE LANDY. 

Director, Campaign for Peace 
and Democracy/ East and West- 
New York. 


The Outrage Over a Book 

Most Westerners were understand- 
ably outraged by AyatoDah Khomeini's 

1*« wiipr against Salman Biwhriift, the 

author of “The Satanic Verses." But one 
wonders if Mr. Rushdie would have 
quite so many defenders if the contents 
of his book had been written about more 
openly and objectively. 

While some writers have m»Hi» allu- 
sions to “literary twisting of the Koran" 
and “misinterpretations of Islam," spe- 
cific examples have been larking to mu- 
min a t r. the ugly i m p i f ^t j o n s these 

distortions make on the average reader. 
Others, perhaps out of ignorance, have 
even declare d the book hai-mlas* and 
devoid of insult or ridicule to Islam 

When Mr. Rushdie's characters, who 
are assigned names invoking the most 
revered Moslem personalities, portray 
Islam as advocating sodomy or requir- 
ing that animals be slaughtered “slowly” 
(the opposite of the truth), is that not 
harmful? When he concocts “rules” de- 
picting the religion as giving certain sexu- 
al practices “divine sanction," is this not 
ridicule? Are the obscenities about the 
Prophet's companions and the use of 
“Mahotmd," die name used by the cru- 
saders to denigrate the Prophet, not in- 
sulting? These are merely a few examples. 

The only purpose erf such deliberate 
misrepresentations is to arouse disgust in 
the reader. The boric promotes ignorance 
and intolerance. To ooe familiar with the 
true learnings, this is hate literature, 
something abhorred by all civilized hu- 
man beings, regardless of religion. 

AM.RYWECK. 

Jeddah. 
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Dodging Perils in America, ^ 
On a Road Less-Traveled j - 


By Paul Theroux 


1TY 


Western civilization has much to ad- 
mire in Islam and rmieli for which 10 
thank it A few vitriolic words from Aya- 
toDah Khomeini may have undone all 
thaL Let us hope not 

EUGENE SCHULMAN. 

Geneva. 

Smoking and the Muse 

Regarding "After Seven Healthy 
Years, Glad to Have the Hack Back . 
(Meanwhile, March 2): 

Of course, Diane Coding is free to 
start smoking a gain i and touse her habit 
as a crutch to keep thm. 

1 am, however, more than a little 
piqued that Ms. Ooding ventured out of 
the realm of the personal to make some 
dangerous rni ptioation* regarding sub- 
stance abuse by weQ-known artists. 

“Without ab usable substances," she 
writes, “would we really have had the 
works of Tennessee Williams, W illiam 
Faulkner, Iillian Heilman, F. Scon Fitz- 
gerald, and even poor, sad, funny, tragic 
John Bdushi? Instead we might just have 
had five jolty joggers.” 

Maybe not. We mi ght have had five 
happier, more productive people. Thar 
struggles with chemi cal dependence are 
to be pi tied, not admired as some land of 
driving force behind their creativity. 

SUSAN S. HARMEUNG. 

Toulouse, France. 

Did Ms. Ouding never consider that 
her mind might have been sharper and 
her body more manageable if she had 
not been addicted to nicotine in the 
first place? 

ALBERTA B. DRAKE. 

Muiteaz, Switzerland. 


L ONDON — A courageous but ob- 
f scure traveler named Nathaniel 
Bishop from my hometown of Med- 
ford. Massachusetts, rowed a small 
boat called a “sneakbox” 2.000 miles 
from upper New York State to New 
Orleans in 1877 or so. When he got 
there, exhausted, and tied his boat to a 
jetty, a group of young drunks congre- 
gated and threw bottles at him. 

In tbe 1920s. the long-distance horse- 

MEANWHILE 

man A. F. Tschiffely saddled up in Bue- 
nos Aires and rode north, heading for 
New York City. He crossed deserts, 
mountains, jungles, swamps. He labored 
over the Andes, he toiled through Cen- 
tral America, he trotted through Mexi- 
co. But the worst was to come! His most 
dispiriting days on litis two and a half 
year journey were those he spent passing 
through various American states. 

“Off and on different objects were 
thrown at us, and once even an empty 
bottle, whilst shouting, 'Ride ’em cow- 
boy!’ ” he wrote in 1933. On a back road 
in the Blue Ridge Mountains a m<m caF 
culatedJy sideswiped him (afterward the 
motorist honked and waved in triumph) 
and injured his horse’s leg. After two 
more serious incidents of this land, Mr. 
Tschiffdy abandoned his trip in Wash- 
ington and took the train to New York. 

At this point, every reader who is a 
jogger or similar son of fresh air fiend 
shudders with recognition. Anyone who 
runs by the roadside in America, it 
seems, is subjected to catcalls, bcmks, 
verbal abuse, unwelcome invitations 
and guffaws. Things are flung from cars 
— coins, food, beer cans. People spin It 


is remarkable how forcefully people can 
spit when there is someone either to 
impress or intimidate. Women joggers 
occupy a special category in which wher- 
ever they exercise they can accurately be 
described as Tunning a gauntlet. 

I don’t jog— too lough on my muscles 
and bones; it makes me fed unwell But I 
value solitary aerobic exercise of other 
kinds, such as pedaling a bike, paddling a 
kayak and rowing a small boat I was 
cycling when 1 realized that my presence 
aroused a sort of hysteria in bystanders or 
people passing in cars. They shouted 
abuse, they laughed. What’s so funny? 

I endured it for a while, and then I 
asked around. I was not alone. Most 
cyclists have stories of this kind, jog- 


Letters intended for publication 
should be addressed “ Letters to the 
Editor ” and contain the writer's sig- 
nature, name and full address, let- 
ters should be brief and are subject to 
editing We cannot be responsible for 
the return of unsolicited manuscripts. 


gers. had much worse ones and women 
the worst persecution stories. [ 

Fleeing to the ocean doesn’t help. 

Motor boaters can be an unusually cab ojm 
low. facetious and aggressive breed of 
people — something to do, perhaps, 
with tbe fact that drinking and boating . 
go together and so many of the boaters 16CK 
are teen-agers, not old enough to drive 
a car. A rowboat is no match for on » 44 

of these foaming monsters. I have lost 
count of the number of times such 1 1 — Lj 
boats have almost swamped me. \ i I j 
This seems to be a specifically Amen- 1 * j 

can phenomenon. I have cycled and . I I 
rowed in other countries, and I have 3 
been stared at, but not harassed. TKe _ I I 
aggression in the American reaction of- " I *\ 
ten has a comic veneer, the bullying j I 
joshing sort that might be said to charac- I 1 gj 
terize a certain variety of our humor and j I 

that makes it indistinguishable from srf- > j 6] 

disro. It is not enough to say that this r~~j 

origin of this behavior is the kind of 1 | zj 

heckling best summed up in the shriek. 

“Get a horse!” 1 ihink it is much more 

serious than that, and I believe that it 

constitutes an actual threat. * 

Why does this, as far as 1 know, only VOU 
happen in America? What is it that ? 
rouses us and incites us against people lOtl- 
pursuing innocent and healthful objec- 
tives? Perhaps the very innocence and 
health implicit in jogging or cycling 

might be a kind of provocation. It often | i 1 

seems to me that joggers and other . | 5J 

fresh air fiends are motivated to a cef- 1 1 

tain extent by a sort of impure enthusi- . £ 

asm. There are many who could be L j={ 
accurately described as showoff$, ; J 
seeming to invite abuse. . {=! 

Even so. that is no reason for tbe ; J „ 

person to be violently harassed. Amerj- 1 1 

ca is described as a nation that respects 

the rights of individuals, but I nave . L- 
seldom found this to be the rule. Eccen- ’ ^ 
tricity — even healthy eccentricity — is f qt- 
commonly seen as a threat. 1 

1 suspect that we Americans ace 
much more deeply conservative and 
threatened by novelty than we can pos- 
sibly imagine. Generally speaking we ^ OT 
don't want to believe we are, and cling 
to a mostly mythical notion of our- 
selves as tolerant and liberal-minded, iORISE 
while at the same time being happiest PROVE 
living under a right-wing government, g 
So much in American foreign policy — 
is related to implied threat or the wish j_ 
to control We arc always talking aboqt “ 
freedom as though we valued it. If we _2 
truly valued it and practiced it, we “ 
would probably talk about it less oflep 3 
instead of treating it like a mantra — 
that we recite in the hope of overcoming 4 
our baser instincts. ( = 

Mr. Theroux is author of “Riding the — 

Iron Rooster: By Train Through ChindT 
and other books. He contributed this com- = 
mem to The New York Times. ■ , 


GENERAL NEWS 


Russians Debate Stalin and Democracy 


ior 


Li> ' 


By Michael Dobbs 

II P,nt Scrvue 

MOSCOW — Sunday's anniversary of Sta- 
lin’s death brought Sergei Kluchnikov and 
Igor Sliyavii face to face in a Moscow square, 
arguing about whether democracy is suitable 
for Mother Russia. 

In a >eme. both men are the political chil- 
dren of the late dictator, products of a 20- 
year reign of terror that has shaped the way 
ihe Soviet Union is today. 

But while Mr. Kluchnikov heartily detests 
every thing that Stalin stood for. Mr. Sliyavii 
believes that the iron fist is the only way of 
governing a country as huge and diverse as 
the Soviet Union. 

Until this day, Mr. Kluchnikov and Mr. 
Slivavii were strangers. Mr. Kluchnikov sup- 
ports Memorial, a movement dedicated to 
preserving the memory of the millions ot 
people ordered killed by Stalin during the 
Great Terror. 

Mr. Sliyavii belongs to Pamyat. or “Merno- 
rv." a far-right organization whose appeal ts 
based on Russian nationalism. Critics have 
charged that the group is anti-Semitic as well. 

Both groups held demonstrations Sunday 
to mark the 36th anniversary of Stalins 
death. _ 

The Memorial rally was held in Gorky 
Park and was attended by several thousand 
demonstrators earning banners bearing slo- 
gans such as. “Stalin's crimes are crones 
agiunsi humanity." and “Freedom yes, Slav- 
ery no." 

The Pamyat supporters marked the anni- 
versary by placing a wreath on Stalin's grave 
in Red Square. 


Later, across the street from Communist 
Party headquarters, where President Mikhail 
S. Gorbachev has his office. Mr. Sliyavii ran 
into Mr. Kluchnikov. 

“Russia has been in existence for at least a 
thousand years," Mr. Sliyavii said. “We’ve 
never had a democracy before, so why do we 
need one now?" A crowd of Pamyat support- 
ers applauded. 

“And what have we achieved during all this 
time we haven't had a democracy?” replied 
Mr. Kluchnikov, a university student. “We 
may have lots of weapons, but we don’t have 
much else. We have to stand in line for meat 
and washing powder." 

“What have we achieved? We are the big- 
gest country in the worid. That’s what we've 
achieved," Mr. Sliyavii answered bade. “Oth- 
er countries respect us, as long as we are 
strong. But we can only be strong if we have a 
strong leader. Democracy means disorder. 
The United Slates is waiting for the moment 
when we fall on our knees." 

“But America is strong, and it is a democ- 
racy,” Mr. Kluchnikov said. “If it works for 
them, why can’t it work for us?" 

“Well, perhaps it works for them because 
America is a unique country, a very prosper- 
ous country," Mr. Sliyavii said. “In Russia, 
experiments with democracy have always 
weakened the country. We had democracy in 
1917, with the provisional government, and 
we lost the war. The front collapsed because 
the soldiers spent ail their time holding politi- 
cal debates. The next war we won because we 
had Stalin and he didn't believe in democra- 
cy." 

“It's only thanks to gtasnost that you are 
allowed to speak out on the street like this." 


Mr. Kluchnikov countered. “If we had a 
dictatorship, like you seem to want, you 
wouldn't even be here." 

“You’re wrong,” shouted a Pamyat sup- 
porter. “It’s you that won’t be here. Well be 
here.” The crowd laughed and applauded. 

Mr. Kluchnikov, however, had a point It is 
only since Mr. Gorbachev’ came to power in 
1985 and introduced glasnost or openness, 
that informal groups like Pamyat and Memo- 
rial have been able to canvass publicly for 
support. 

The two movements are at opposite ends of 
a political spectrum that has emerged with 
remarkable speed from tbe deadening unifor- 
mity imposed by Stalin. 

Unlike Memorial, whose members include 
many prominent cultural figures and intellec- 
tuals, Pamyat draws most of its support from 
workers frustrated with declining living stan- 
dards and from discontented youths. 

The favorite themes of Pamyat indude the 
danger of “cosmopolitanism” — a euphe- 
mism for Jews — and resentment over the 
large profits made by private cooperatives 
whose activities have been legalized under 
Mr. Gorbachev. 

Parayat's leader. Igor Sechov. appeared at 
Sunday’s meeting wearingjack boots and sur- 
rounded by bodyguards. His supporters wore 
T-shirts with such slogans as “Down with the 
occupation of Jewish Nazis" and “We want 
the decolonization of Russia.” 

At the Memorial rally in Gorky Park, sev- 
eral thousand Muscovites applauded speak- 
ers who called for the resignation erf Yegor K. 
Ligachev, the Politburo member who is wide- 
ly regarded as Mr. Gorbachev's leading con- 
servative rivaL 


Digging Up Secret of Ukraine Graveyard 


0:11 vviw Villagers interviewed here say 

li\ Bill a tiler the trucks delivered their cargo to 

N, ~ ■ , " 1 ' ;?‘' e the green fence for four years be- 

BYKOVNiA, u ^.a.K. fore the Germans arrived. They say 

When a high green fence and a ^ eV n o doubt that the bodies. 
. guardhiHiMT appeared, half a centu- with bullet holes in the 

ry ago. in a mossy pine forest near ^ ^ s h u Us, were the prey of 

this Ukrainian settlement, tne mi- j5 ta jj n * s secret police, 
beers knew enough » speculate in Bykovn> . a is ^ j^est focus of a 
- silence. erislv search for the undiscovered 

Pfctro Z. kiikmrnko. men 0 r unacknowledged burial grounds 

i^ ,iio,u idM * Mn ' s 

dSdU Leaders ot ihe Memorial Society, 
the w.Kxiv a mghl. and independent group that has set 

wav puuublv vm out to honor the victims of Stalin. 

fVtro A Nizenko. tn the are campaigning to build monu- 

the unto, -avv If ctaW ^ .fSh, loch mass graves 

giiardhtKirc roof to a look. P«rtng ^ lhe ^ md IM0& 

arnicas it Some, like the recently 
inaiu .1 miifc .,ivt at Kiirnmtv. near Minsk 


commission is reinvestigating the 
matter. 

The estimates of the dead buried 
in the Bykovnya forest range from 
the suspiciously precise 6329 chis- 
eled on the pink marble dab placed 
at the rite last May by the local 
government, to the 150,000 to 
240.000 calculated by Mykolo Ly- 
senko. a retired economist who has 
made Bykovnya a crusade. 

In 1987, Mr. Lysenko was visit- 

l:. n..i 


Soviet soldiers, partisans, members i 
or the underground and peaceful! 
citizens killed by the Fascist occu- ! 
pving forces from 1941-1943." 

Mr. Kukovenko. now 74. pro-! 
\ide5 perhaps the most compelling; 
testimony. He says that four days} 
after the Germans arrived in 1941, i 
he and several friends were round- i 
ed up and led into the pine forest j 

They unearthed the newly decay- j 
ing bodies of men and women,: 
stacked in pits. He said the Ger-) 


ing his wife’s relatives in Bykovnya ^ look photographs of the dig! 
when he came upon the litter of ^ then ordered the villagers to! 
bones and began searching out wit- cover it over again ! 

Other witnesses confinn that the! 

from 10 elderiv villnp.ers. The snv- ... r j . , , . < 


turned mu. more accurate gu^s. 
that it w j> a nww bunal ground. 

The tw.i men are among dozens 
.rf vdbscrs who have come win. 
idler SW wars, nf silence, w chal- 
ienge the official claim me 

ilw«iv»nds o» Exiles deposited in 

lihe BvkovitvJ fv>«*« “ 

Nazi troops who occupied tne 
Ukraine front I'M! to 


graves ard at Kuropatv, near Minsk 
In the Belorussian Republic, have 
been officially acknowledged as ex- 
ecution place for Stalin’s NKVD, 
the forerunner of today’s KGB. 

Others, like Katyn, near Smo- 
lensk. where the bodies of 4.000 
Polish officers were found, are still 
attributed by Soviet officials to the 
Nazis, although a Soviet- Polish 


from 10 dteiy village, to gov- si SKdEdWE P 
emmoN formal a ilmd comma- fMe ^ 

Recently, two generals from the; 

It reaffirmed the earlier verdict. Internal Affairs Ministrv visited 1 
and in May the government erected villagers to ask what thev knew.- 
the stone memorial amid the pines Mr. Nizenko. now 63. said thev had ! 
and grassy hummocks, situated quicklv lost interest when he told! 
down a muddy road off the high- ihem the dead were not victims of 
way that leads east from Kiev to- Ure Germans, 
ward the town of Brovaiy. “They say that die green fence is . 

The stone is inscribed in Ukrai- a myth." Mr. Kukovenko said with [ 
nian: ‘'Eternal memory." and be- indignation. “.And I suppose I my- . 
neath that. “Here are buried 6.329 self am a mvih.” 
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In Paris, 
your preferred 
choice is 


Hotel 
Le Bristol 


In the heart* if ftuis. 

"Ur Bristol" i> just a few 
steps from tht- Champs 
Elysccs :md the city 's most 
exclusive shops. The Iwtcl 
offers elegantly appointed 
moms, exceptional service, 
and a beautiful French Harden 
— details which render 
“Le Bristol" one of the 
world's finest hotels. 
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M ILAN — Gianni Versace 
went out ona limb, a shapely 


bronzed leg prancing from asade- 
split, super-short skirt 
Versace's show was so confident 
I in its sensual message, his models 
! so joyous in their leg show, that you 
| had to wonder whether Versace 
1 isn’t right, and other designers in 


MILAN FASHION 


Fine combinations of colors, espe- 
cially a luxurious creamy camel 
against different textures of black. 

Versace was inspired by jazz and 
he captured the spirit of that fre- 
netic. fragmented era in his ab- 
stract prints, worked in striking 
blocks of color — purple, green, 
fuschia and chrome yellow — on 
cashmere knits. The same patterns 
were used to sensational effect on 
the finest chiffon for the evening 
embroideries that closed the show. 


no longer believes in short, sharp 
sexy clothes. Yet a lot of fashion- 
aware women are going to find the 
new soft shoulder line, the lack of 
structure and the long skirts hard 
to take. 


“I just can’t wear that length." 
said Ruth Rabb, the elegant wife of 
the United States’s ambassador to 
Italy who came from Rome for the 
shows. “I look awful and dowdy in 
long skirts, and I feel quite strongly 
about it." 


OTELS 


Milan wrong as they opt for longer, 
sober hemlines. 


United States. Canada. 
Caribbean. Europe and Asia. 


For reservations, 
or to receive a free 
Preferred Hotels Directory, 
have your travel agent call 

l tell International 


richer *j' ccr.r 


The show started with the lingerie 
line, which was discreetly sexy but 
nothing compared to the opening 
skirt, wrapped across the t hig h* at a 
rakish angle, sliced from soft black 
leather sprinkled with rhinestone 
studs. Heels were as high as the 
hemlines and spiked with glitter. 

Although all the skirts were 
short they came under mid-calf 
coats or peeped from thigh-length 
suit jackets. This long-and-shon 
worked well, and there were some 


Versace’s strength is to design in 
his own image, softening his fine 
with curvy tunics and with sun- 
bursts of pleating, used very skill- 
fully on the bias, to make skirts or 
dresses fan out on the curve, or for 
a coat collar that unfurled its pleats 
across the shoulders. Versace's 
technical research and achieve- 
ments will be celebrated in an exhi- 
bition that opens at Milan's 
Sforzesco castle Thursday. 



The message was that women 
should be proud, confident and in 
control of their sexuality. But what 
about those thigh-high hemlines? 

"They were exactly right for Ver- 
sace’s customer,’’ said Safe's Filin 
SaJtzman. “And anyway, I can't 
believe they’re going to be shipped 
that short." 


i 

m. 
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The contrast with Spanish de- 
signer Sybilla. who showed after 
Versace late Sunday night, could 
not have been more striking. Here 
were prim models who came out on 
the podium wearing owlish glare^ 
a look of startled surprise and 
clothes in dusty country colors that 
you mighL find in a small town 
thrift shop. 

Hemlines were almost universal- 
ly long. Shoes were dead flat. Fab- 


Al though designers and buyers 
are adamant that hemlines don’t 
matter and that women want op- 
tions. the truth is that most high- 
spending clients are nervous of ex- 
tremes. They, like all the fashion 
pros, will opt for a skin that finish- 
es round die knee. 

Byblos is really a junior, rather 
than a designer line. At the show 
Monday coats were short (or long) 
and swingy. Skirts were long (or 
short). All was a riot of spicy colors 
and everything that moved, from 
coat linings to suit lapels of Harris 
tweed suits came up paisley pat- 
terned. Knit Kelixn carpet prints 
were part of the same story. 

“Very up — a happy show," was 
the j udgmem of Clare Stubbs, fash- 
ion director of Harrods in England, 
where Byblos designers Keith 
Varly and Alan Cleaver come 
from. 


rics had that beaten- up-by-the-dry- 
cleaners look of wefl-loved wool 
and tired jersey. 

Yet it all had a quiet charm and a 
clear, sweet message that sings out 
to Sybilla's fanatical devotees, who 
cheered each outfit. 

The fashion story was not really 
new from Sybilla — a natural 
shoulder line and a high waist that 
looked fresh for narrow belted 
coats. Body-grazing dresses were 
wrapped in shawl coats that often 
had cape collars. The long, limpid 
skirts went with a flow. Variegated 
shades of green and brown, all 
“off” colors like sage, copper beech 
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. There was a whiff of England in 
the 1960s in the ethnic- insp ired 
clothes. Thai look has been linger- 
ing on like old joss sticks since 
Kenzo first launched it and Lacroix 
revived it. As a fashion theme, it 
will soon be burned oul 

The Missonis, who will sponsor a 
fashion show by St. Martin's fash- 
ion school in London on Friday, 
did well with their ethnic revival." 


Their show majored on the skills 
that first brought them fame — 
lyrical mixes or color from soft 
salmon pink to vibrant purples: 
wild splashes of pattern magically 
controlled as a flowered tapestry of 
knit. Even printed quilting — a 
current Milan trend — su gges ted 
that hippy days are here again. Pro- 
jections of the changing, kaleido- 
scopic patterns, as a backcloth to 


Mariocria MandelU showed a long, soft skirt for Kri^^btrtGimmi 
Versace took top honors with his multicolored evening gown with 
sequin design and his pleated miniskirt cut on the bias. 


the livejazz band, were a knockout. 

Everybody is pleased when fash- 
ion's favorite family produces a 
good show. Thai and Rosita Mis- 
soni added to the good wifi by 
bringing their granddaughter down 
the runway. The clothes were in 
simple shapes, with cardigans in 


various lengths, worn with slim 
pants and modern flat pumps. 
Cream hooded coats, edged with 
blanket patterns, were quieter than 
the bold patterns. This show, like 
many in Milan, needed a good buy- 
er to edit iL 

Erreuno now has Eric Berg&re 


from Paris as stylist, yet the compa- 
ny still seems to be reworking the 
designs that Armani produced over 
10 years. The show lurched from 
familiar window-pane check jack- 
ets and capuccino colorings to 
much newer swingy coats — the 
best in primrose, aquamarine and 


shrimp pink corduroy over short 
culottes. 

Otherwise, skirts were long and 
dresses made a minor statement. It 
was yet another case of leaving the 
buyers to do all the work, or.- as 
fashion pundits assert, of offering 
women all the options. 


and mud-furrow beige, were in per- 
fect pitch with the clothes. 
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Krizia was also in a long, quiet 
and countrified mood, with all the 
interest bubbling up to the surface 
of the fabrics. Long lean tunics and 
skirts came in herringbone knits so 
soft that Duff flew off down the 
runway. Furs were also deep pile — 
patchworks of moleskin and 
checked opossum. The best of the 
long slim skirts were in rich cordu- 
roy velvet, buttoned down the back 
and worn under short, bright jack- 
ets. 


Velvet Ropes Are Lowered at N. Y. Clubs 

TV.. * 1 _l » . . . . 


By James Hirsch 

iVm 1 York Times Service 


N EW YORK — Gubs come 
and go. but in the last decade 


1 ^ and go, but in the last decade 
one thing has stayed constant: For 


All this was fine for life as one 
long weekend. The evening clothes, 
like the day wear, were long and 
soft and shown with flat shoes. 
Here fabrics were crushed and 
burnt-out patterned velvets that 
looked a bit too much like Fortuny- 
from- the- flea-market. 

It was an unequivocal statement 
from Mariuccia Mandefii —.a 
I strong woman designer — that she 


most people, admission to the most 
popular dubs in New York has 
been up to the arbiters of hip sta- 
tioned at the door. 

But now the velvet ropes are be- 
ing lowered. The existence of sever- 
al large dubs, at a time of waning 
interest in night fife, has succeeded 
where years of complaints from 
both customers and state authori- 
ties had largely failed. 

“ You once fell like you were on a 
pedestal." said Leslie Macayza, 
who has worked the door at a num- 
ber of clubs and is now at MK 
“Now you have to let in main- 
stream people. It’s like a regular 
job." 

Patrick McMullan, a photogra- 


pher of the nightclub scene, said, 
"People are just not dying to get 
into dubs anymore." 

The heyday of the door person 
began in the late 1970s, when Stu- 
dio 54 became a magnet for the 
fabulous and far those who hoped 
to be. The doorman there, Marc 
Benecke. appeared on television 
talk shows and was written about 
in newspapers and magazines. 

Now a law student at Pepperdine 
University in Malibu, California, 
Benecke. 32, said that people still 
recognize him from his days at the 
door. 


When he worked at Area in the 
early 1980s. Brese had bodyguard 
to protect him when he went to the 
movies or to restaurants. 


“All the attention back then was 
nice," he said, “and it's still nice 
that people out here come up to me 
and say, ‘Didn't you used to work 
at Studio 54T ’’ 

Fame also followed the doorman 
of the club Area. Joe Brese, who 
now owns a dub in San Francisco. 


MARIO VALENTINO 


Madonna Video Offends 
Pepsi, Italy Church Group 
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INTERNATIONAL CLASSIFIED escorts a cuides 


N FW vod V r/T »x„j v TV commercial — featur- 

imLi t Siw rS??"* ^ the same n3Usic 35 toe video but 
upset the Pepsi Cola company showing a wholesome Madonna — 

by appearing in a sexy video featur- which debuted around the world 
mg religious imagery. last week. 

fh^J :0mpany The video. “Like a Prayer.” 

danceswirh sl W r caused controversy elsewhere, with 

Sc^d choir. Es- a Catholic group in Italy threaten- 
sesriie feet of a statue in a church ing court proceedings for blasphe- 

bSSLSl SU, SJf my toe teSdcalt went ahead 

burning crosses — they pulled their there. 

own Madonna television ads from , , , 

3S"- 5iM ™ 1 *■ wrsjrs ra; s 

Pcdsi had nni'H „ statement with Italian state televi- 

p— af.sj.iMisjr 

uled to run Tuesday. 


No door person commands at- 
■ tendon like that today, in part be- 
| cause clubs are more numerous. 
Frenetic door scenes have also been 
defused by the rise of discotheques 
like the Palladium, Tunnel World 
and 1018. each of which can hold 
more than 2.000 people. 

More people are admitted to 
clubs now, said Maurice Brahms, 
owner of Red Zone, a huge two- 
story disco that opened in January, 
because “you can’t put 3,000 beau- 
tiful people in a dub every night." 

Macayza at MK recalled when 
she worked at the now-defunct 
Madam Rosa three years ago. 
“There were so many "fab' people to 
choose from, you didn't have to 
choose fill-ins," she said. "It gave me 
a reason to say no to people from 
Long Island. Now we need them.” 
The “fab people" — celebrity 

artists, musicians and actors 

now spend their evenings at trendy 
restaurants like Cana) Bar, as the 
city’s once roiling night life slows in 
reaction to fears about AIDS and 
to the destructiveness of cocaine 
and other drugs. “Partying ruined a 
lot of people,” Macayza said. 

In any case, by state law clubs 
cannot reject anyone, said Richard 
Chernda, a spokesman for the 
State Liquor Authority. If a club 
excludes someone who is orderly 
and dressed properly, its liquor li- 
cense can be suspended or revoked, i 
he said. . 


Doormen and doorwomen say 
their job is necessary if a dub is to 
succeed. Without a door policy, 
they say, a club might os well be 
Madison Square Garden. 

“1 look at the crowd and ask, 
‘What do we need?”’ said Susan 
Ainsworth, a doorwoman at Mars. 

While those who run the door 
may have lost their edebrity. they 
sul! hold power over would-be 
dubgoers. At 11:15 P.M. on a re- 
cent Saturday. Silvana Cusimano, 
24, and Maria Randisi, also 24, 
both from the Bensonhurst section 
of Brooklyn, stood behind the vel- 
vet ropes at Mars. 

^ “It's ridiculous," Cusimano said. 
“Who are they to tdl us we can’t 
come in? They're not even giving us 
a second lock." 


Samuel Beckett 
Meditates 


On Old Age 


After waiting a half-hour, they 
left for MK, where a woman at the 
door said they could not come in 
without reservations. The next stop 
was Nell's, but the result was the 
same. No reservation, the doorman 
said, no admission. 

“That's a nice way of saying We 
don’t tike your face," Cusimano 
said bitterly. “They don’t like the 
borough crowd." 

What to do? Change your ap- ; 
pearance and lock Manhattan hip. 
Cusimano took off her glittering 
rhinestone earrings and put her 
long dark hair in a ponytail. Ran- 
disi brushed her wavy brown hair 
and flattened iL “The plain Jane 
look,” Cusimano said. 

At 12:30 A.M. they returned to 
MK. This time the rai velvet rope 
came down. 


The iuuKuik-J I'rc u 

LONDON — In his 83d 
year, Samuel Beckett has 
emerged from his studied si- 
lence with a 1,801-word medi- 
tation on old age that a review- 
er praised as “another of 
Beckett’s nihilistic mantras, 
best mumbled aloud." 

Only 200 copies of “Stir- 
rings StiU," the new novella by 
the Nobel Prize-w innin g au- 
thor of “Waiting for Godot,” 
are being printed. And they 
are offered for sale at £1.000 
(about $1,720) each by John 
Colder, the publisher. 

The signed, limited edition 
j includes illustrations by the 
Irish artist Louis LcBrocquy. 1 
who also had iDiutrated an / 
edition of James Joyce's 
“Dubliners." 

It is a tale, reviewer Frank 
Kermode wrote in The Guard- 
ian, that is typical Beckett — 

“of a featureless man in a vir- 
tually featureless world, ex- 
pressing a condition in which 
everything that characterizes 
some of our normal assump- 
tions about h uman existence 
... is virtually annulled, in 
prose rich only its unmatched 
parsimony.” 

“Stirrings StiU” is hardly 
Beckett’s most concise work. 
“Breath," a 1 969 theater piece, £. 
consisted of a pile of rubbish, 
a breath and a cry, lasting no 
more than 30 seconds. 
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“We want it withdrawn," Pepsi 
spokeswoman Becky Madeira said. 
|Ht’s not our role to be censors but 
it’s our right to choose what pro- 
grams we wifi advertise on." 
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“There are a number of songs 
with religious imagery tied up with 
sexual and autobiographical refer- 
ences.” said David Wild, chief mu- 
sic editor at Rolling Stone TTMgfl - 
zine. “In one song she refers to 
what seems like her own Holy Trin- 
ity: her dad, Sean Penn and God.” 
(Madonna filed for divorce from 
actor Penn earlier this year.) 


ESGAQ\* 


in Paris 


Marie-Martinej 


Export price 


ACROSS 

1 Embrace 

6 Ballerinas 

de cnal 

9 Biblical pairiarch 
T3 Kind Of bear 
14 Convene 
is Singer Janer 
Baker s ntlp 
’16 Manila hemp 

17 'A Loss of 
Roses” 
plavwriqhi 

18 arms,. 

(aroused) 

19 Aulhorof "The 
Talisman' 

22 Fcofball posmon 

23 Square column • 

24 Copied 

27 Legal claim 
30 Country shaped 
like a booi 

34 Allas unit 

35 Delberi 

him director 

36 Place for 
bulldogging 


37 “Reading ’ 

Herbert Spencer 

41 Lee s opposite 

42 Natives ol Sulfu 

43 Mum or Grande 

44 A Margarer Mead 
subiecr 

45 Burden 

England’s Good 
Queen 

47 Consiruchon 
piece 

49 Rower 



51 “The Importance 

Oscar 

Wilde 

58 Limerick creator 

59 Mend socks 

60 Consumed 


nail 

IBSHRinraBSSBi 


62 Spanish 
Surrealist 


vaiiiu 


63 Sicilian resort 

64 Pehbie 

65 Writer Ambler 

66 Opposite of 
NNW 

67 Scomshchiel 
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8 rue de Sevres. Paris 6th. 
Tel: <1)42 22 1844 
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Pages 16 & 15 
FOR MORE 
CLASSIFIEDS 


Shi Cashmere presents her Au- 
tumn /Winter ‘89 collection at 
the Hotel Inter-Continental, 3. 
roede Castiglione, 75001 Paris, 
from 15th to 2lst March 1989.' 
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DOWN 

1 Accountant, lor 
snort 

2 Tennis strokes 

3 Soviet range 

4 Inviolate 

5 Dining delicacy 

6 Confined 

7 Sea for 
Odysseus 

8 Ship s rear 

9 Mark Hopkins 
was one 

10 River m Ecuador 

11 Leave out 

12 Dispaicned 
14 Wire measure 
20 Loser lo Dwighi 


21 Lme ol descent 

24 Wrongly 

25 Risioranre fare 

26 Downs 


28 Traveler s 
stopover 


45 These have 
slops 

46 Respiraiion 
48 Aconcagua in 

hero 

50 ' of robins 


29 Locomotive 
operator Abbr 

31 Worship 

32 Vocabulary ol a 

language 

33 Slnnged lays 
3s Minn range 

38 Recondite 

39 Heal meas 


40 Answer - ~~ 
no" 


si Ye — re 1 
shoppe 

52 Dread 

53 Island east of 
Java 

54 Lake in Ireland 

35 Mt-mofAlufia 

56 Athenk-uiporlua 

57 Sen Gore's 
slate 

61 Barbara Bush 
Pierce 
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8 . Which, if any, of the following items have you 

bought for yourself or as a gift for others in the past 
' ° 



Paintings or sculpture 


Leather travel goods 

5 

Antique furniture 

1 

A quality watch 

6 

Gems or precious jewelry 

3 

35 mm SLR camera 

7 

Couture label clothing 

4 

Video camera 

B 


A U.S. DOLLAR FROM YOU TO A CHARITY 



Each 
countries, 
to kncwi 

way Ottatatt** 

2 - a 
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9. Which, if any, of these cards do you use nowa- 
days? 25 

Access/ Eurocard/ I r*. | — i 

MasterCard (Gold) y Diners Club | s [ 

Access/ Eurocard/ MasterCard 7a] Visa Gold/Premier 77 

American Express OoId/ Qj WCarte Bleue/Barclaycard Q 

American Express Green 77 

10. Which, if any, of the following types of invest- 
ment do you or members of your household have? 

27 

Stocky Index Options [ f | 
Financial/Currency Futures | 3 j 
Physical Commodities |~ 3 | 

Gold/precjous metals |~ 4 | 

Property (land or real I — 1 
estate excluding main home) Lii 
Collectibles (art, antiques, I — | 
coins, stands, eta) I *1 


Thank you for your cooperation* 
Tn m& the IHT contributed $13,057 

to a shmfar questionnaire. 

19. What is your job title or position? ( Please check 


43 


26 

Stocks & Shares | 
Bonds 

Government Securities 
Mutual Funds/ Unit Trusts 1 7 
Offshore Funds 77 
Private Pension Hans | ~| 


44 


Owner/ Partner 

t_ 

Technical Specialist [ ,| 

Chairman of the Board 

2 

Clerical | 2 | 

. President/ 

Chief Executive Officer 

3 

Senior Government Officer ] 3 j 

Managing Director 


Other Government Officer 1 A 

Chief Financial Officer/ 
Finance Director 

□ 

Consultant 77] 

Other Senior Management 


Other Professional | J 

Middle Management 


Other (Write in) | 7 | 

Junior Executive 

_JL 




11 . What is the approximate total value erf the above, 
and any other investments (excluding your main 
home), owned by you and members of your house- 
hold? (in U.S. dollars) 


20a. In which, if any, of these financial areas are you 
wholly or partly responsible for company decision- 
making? (Please check all that apply. ) 

45 

Domestic Banking Relations | J 

International Banking f I 
Relations 2 

Corporate Finance [~ 3 | 

Corporate Divestiture/ I I 
Acquisitions/Privatisation I £i 


Portfolio/ Pension Fund I I 
Management I §J 



Insurance Services | 
None of these 77 


At home 
At work 


' aovh>.) 


Under U.S. $50,000 | 

i_ 

$250,000 to under $500,000 

4 

JL 

11 

Traveling locally 

3 

$50,000 to under $100,000 

2 

$500,000 to under $1 minion 

5 

1 

□ 

Traveling abroad 

Elsewhere 

4 

5 

$100,000 to under $250,000 


U.S. $1 million or more 

6 


2a. How often do you usually read or look at the IHT? 


12 



20b. Below is a list of items for which you may be 
involved in a decision to purchase, lease, appoint or 
change a supplier in the course of your work. 

For each item, please indicate if you are involved: 

(l)in the evaluation, specification or recommendation of a product or : 

supplier, and/or. I EVALUATE 

(II) in the authorization or approval SPECIFY OR I AUTHORISE r 

of a product or supplier. RECOMMEND OR APPROVE 



5-6 days a wedc 

1. 

Less often than once a week 

4 

\\ - ’ ' VS 

3-4 days a week 

2 

r — 

First time reader 

5 

4f!? \ \ 

1-2 days a week 

G 




12a. In which country are you currently resident? 

Write in _ 

p *2930 

lit). Of which country are you a citizen? 

Write in 


2b. Where do you usually read or look at the IHT? ^ 

At home □ At work [3 while traveling H Elsewhere 13 I^C. How long have you been living in your present 

country of residence? 

months Q 1-5 years Q Mo ^ □ 


3. How many people, other than yourself, usually 
read your copy of die IHT? 


One ! 

R 

Three 

3 

Two 


Four 

4 


Five or more 

More than one, but 
don’t know how many 

No one else 


13. Are you? 


34 

Male |~71 


Female | 2 | 


Mainframe computer/network system 

Personal computers/desk top computers/ 

word processors 

Computer peripherals 
Software 

Photocopiers 
Facsimile equipment 
Telecommunications systems over $250,000 
Telecommunications systems $250,000 or less 
Other telecommunications, equipment 


TRAVEL 


^ 14. What is your age? 


46. 

_2 
_3 

_4 
_5 

LX 

7 

8 

9 

47 

□ 


48_ 

i_ 

2 

3 

4 

5 

6 

7 

8 

9 

49 


35 


•A/ 


4. Approximately how many business air trips have 
you taken in the past 12 months? (Count a round-trip 
as one.) 

15 

None [7] 1-2 Q 3-5 Q 6-9 Q 10-20 □ 21+ Q 

GO TO Q. 7 

5. Which of the following destinations have you 
flown to on business in the past 12 months? 

(Please check all that apply.) 


Under 25 

1 

35-44 

□ 

55-64 | 

s 

25-34 

2 

45-54 



65 or over | 

6 


15. Which educational level have you attained? 

_ 36 

Doctorate/MBA/ [ I University degree/equivalent 
higher university degree 1 — U professional qualification 

Secondary or high school [__J 


16 


17 


18 



Belgium 

i_ 

United Kingdom 

L 

Latin America/ 
Carribean 

l 

France 

2 

Other Europe 

2 

Japan 

2 

Germany 

3 

Middle East 

3 

Hong Kong 

3 

Italy 

£ 

African countries 


Singapore 

4 

Netherlands 

5 

USA East Coast 


Other Asia 

s 

Portugal 

6 

USA West Coast 

A 

Australia 

6 

Scandinavia/ 

Finland 

7 

Other USA 

3 

New Zealand 

7 

Spain 

8 

Canada 


Elsewhere 

8 

Switzerland 

9 













16. Into which of the following groups does your 
pre-tax household annual income from all sources 
fall? (Check in U.S. $ or write in your own currency). 

$150,000 to $249,999 1~7] 
$250,000 to $499,999 T7 
$500,000 or more \ J 


Up to U.S. $50,000 
$50,000 to $74,999 
$75,000 to $149,999 


Company vehicles 
Aircraft and related equipment 
Business premises/industrial site selection 
Plant/plant equipment 
Raw materials 
Scientific instruments 
Marketing/ communications services 

21. Which of the following areas are you responsible 
for in your organization? 

Management Consultancy 
Services 

Executive Recruitment 
Company Travel Arrangements 


Conference/ Exhibition/ I 
Trade Fair Services I i 

Company Credit Cards [~7 
1992 Planning 7* 


Or annual income in own currency (write in) 


.{ - ! S>: i 


6sl For business trips, which class of air travel do 
vou usually use? for short-haul trips for long-haul trips 

lUP TO FOUR HOURS) (OVER FOUR HOURS) 

19 20 

First Class i J 

Business Class _j □ 

Economy _3 3 

Other U] 

No such trips s 3 

6b. Have you flown by Concorde on business in the 
past 12 months? 


21 

YesQ 


NoQ 


7. Approximately how many times have you rented a 
car in the past 12 months? 


17. What is your working status? 

38 

Working full-time 77 Student 77 Housewife | 5 | 

Working part-time Q Retired Q Other Q 

If you are not working full-time or part-time please ship to Q. 24 

18. What is your company’s principal activity? 

— MANUFACTURING/PRIMARY SERVICES ■ 

( 39 

Oil/ Chemicals 
Engmeering/ Construction 
Electronics/ Computers 
Food/Beverages 
Consumer Goods 
, Textiles/ Paper 

Energy/ Water supplies 
Agriailture/Forestry/ 


Fisheries/Mining 


40 

Pi! Wholesale/Retail trade f 71 

Transportation 
Management Consultancy/ 

Accountancy 

Advertising/ Communications 
Other Business and Profes- 
sional Services (incl. Legal) 

Banking 
Insurance 
Stockbroking 
Other Financial Services 


22. How many people does your company employ 
in the country in which you are currently based? 

Under 10 Q 50-249 77 1,0004,999 [7 

1049 [7] 250-999 [7] 5,000 or more [7 

23a. Does your company also operate outside the 
country in which you are currently based? 

Yes Q No |~7 

23b. Do you have responsibilities for policies or 
operations in any other countries? « 

Yes | J No I 2 

24. Which one of these charities should benefit from 
your dollar donation? ^ care (third world aid) 

SAVE THE CHILDREN [ 

INTERNATIONAL RED CROSS f 




AT ALL 


ABROAD 

23 


Not rented 

1 

1 

1-2 rentals 

2 

2 

3-6 rentals 

3 

3 

7 or more rentals . 

1 

4 


OTHER PROFESSIONS/SERVICES- 
41 


Medical 

Government, Diplomatic 
Civil Service 


Army/Police 

Education 


42_ 

j. 

2 



WORLD WILDLIFE FUND 
CANCER RESEARCH 
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INTERNATIONAL STOCK MMttw 

Flagging Swiss Bourses 
May Seek Revival in Unity 

By RICHARD MURPHY 

Z Renters 

JJWCH — Switzerland’s seven bourses could be re- 
placed by a single national stock exchange in the 1990s if 
moves io ertfiyen the flagging equities market succeed. 
ihi» * BanKtrs and industrialists say a consensus is growing 

reach “ tiif ' ,ao,: ' levds 

the boarse would answer many of 

ine cntiCTsms auned at Switzerland from abroad," said Stephan 

director of Union Bank of Switzerland, the largest 

“^de low liquidity, inadequate reporting of 
stock deals, lack of uniformity in trading hours ondiffSent 
exchanges, restrictive share . 

The consensus is 

that satisfactory 

turnover and 

liquidity require far- 

reaching reforms. 


From Venezuela, a Cry for the Industrial Powers 9 Attention 


By Alan Riding 

A'oi York Tima Service 

RIO DE JANEIRO — Remembering 
the good times that accompanied Carlos 
Andris Pfcrez’s first term in office in the 
. late 1970s, many Venezuelans were so 
delighted to return him to power in De- 
cember that they ignored his repeated 
warnings that a painful period of auster- 
ity lay ahead. 

But last week, less than a month after 
his inauguration, Venezuela's mood 
mined nasty. 

As Mr. Pfercz launched his adjustment 
program with a series of price inaeases. 
rioting and looting erupted in Caracas 
and 16 other dries on Feb. 27. By the 
rime a semblance of order retained on 
Thursday, more than 300 people were 
dead and thousands were wounded. 


The explosion of violence sent shock 
waves throughout Latin America. 

Had it occurred in any oF several coun- 
tries, it might have been predictable. But 
after 31 years of uninterrupted democra- 
cy. Venezuela had seemed immune from 
the worst troubles of the region. 

“Overnight,” a resident of Caracas 
said, “we have become like the rest of 
Latin America." 

The culprit was quickly found and it 
was the same nemesis that has been 
smothering «Ytnnmir growth and under- 
mining political stability throughout Lat- 
in America since 1981 

“The disturbances were the result of a 
crisis that can be written in capital let- 
ters: the foreign debt," Mr. Pferez said 
Friday. 

Yet the protests were also timely, 


sharply reminding the industrial powers 
that much more is at stake in the regional 
debt crisis than the quarterly earning s of 
Western commercial banks. 

Specifically, with political discontent 
apparent not only in Venezuela, but also 
in Brazil, Mexico and Argentina, four 
countries that account for S300 billion of 
the region's $420 billion debt, the crisis is 
now dying out for the attention of West- 
ern governments. 

The message being put out by 1 ra tm 
leaders is simple: While the 1980s have 
seen democracy restored to much of the 
continent, frustration aver tumbling liv- 
ing standards is setting the stage for die 
return of either leftist insurgency or 
rightist miiiLarisin or both. 

The solution, they say, is economic 
growth. And this is only possible through 


debt relief authorized by the govern- 
ments of leading creditor nations. 

Even before Venezuela erupted, there 
was ample evidence to support their case. 

A long recession hdped spawn the 
strongest opposition challenge ever to 
Mexico's government party in July’s elec- 
tions. la Brazil two leftist parties are 
profiting from public anger over in- 
creased hardship and have become front- 
runners to win this year’s presidential 
elections. Economic disarray in Argenti- 
na has made the opposition Peronist par- 
ty the favorite to win elections in May. 

The governments in these and other 
countries also feel that, whatever ap- 
proach they adopt, the cards are stacked 
against them. 

Mexico and Argentina tried endless 
renegotiation of their debt without find- 


ing resources to resume growth. Brazil 
hoped to extract a better deal by sus- 
pending its payments in 1987. but it 
abandoned that strategy after one year of 
ostracism by international lenders. Pern 
has maintained a moratorium, but its 
economy is in chaos. 

Further, while leading creditor banks 
formed negotiating cartels called adviso- 
ry committees to deal on a case- by -case 
basis with debtor nations. Latin America 
never succeeded in closing ranks to form 
a debtors' bloc of its own. 

And after six years in which major 
banks built up reserves against losses and 
reduced their vulnerability to a regional 
moratorium, Latin American nations 

See DEBT, Page 10 
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ownership practices and inad- 
equate fi n a n ci a l reporting by 
listed companies. 

“International investors, 
particularly the Japanese, will 
shy away from the Swiss stock 
exchanges as long as they are 
characterized by fragmenta- 
tion and lack of transparen- 
cy." the accounting multrna- 

rional Arthur Andersen said recently. 

Swiss institutions echo many of these complaints. 

They are also waging a sustained campaign against stamp 
duties levied by the Swiss government on share transactions, 
which they say are driving more and more business to London. 

■* ,A draft law going through the Swiss legislature is Hloely to make 
big changes in share ownership rules and other aspects of compa- 
ny law, but it will not be on the statute books until the 1990s. 

In the meantime, the stock exchanges — in Zurich, Geneva, 
Basel, Lausanne. Bern, Neuchftld and St. GaJJen — are likely to 
lake measures of their own. Dieter Sigrist, secretary erf the 
Federation of Swiss Stock Exchanges, said they had been study- 
ing the creation of a single bourse for ‘mu™- time. 

“The idea that we need a angle exchange is more or less 
generally accepted," he said, “It will probably be a reality within 
a few years. The question is how we do it" 

Discussion centers on whether the new bourse should be fully 
electronic or should combine dements of electronic and open- 
outcry trading, in which dealers conduct business in t radin g rings 
on the exchange floor. 

L AUNCHED LAST YEAR, the Swiss Options and Finan- 
cial Futures Exchange, is widely seen as a model for a fully 
computerized bourse. Soffex boasts it is the first fully 
automated exchange in the world. Members trade on computers 
in their own offices and deals are also settled electronically. 

Heinrich Looser, chief economist at Bank Julius Baer, said a 
unified bourse is likely to fallow the Soffex example. 

However, bankers say the various bourses will not easily be 
persuaded to vote themselves out of existence. 

“This is a very touchy question involving regional rivalries and 
politics," a senior banker said. 

• •• 

Switzerland’s importance as an international financial center is 
declining, Nicolas Baer, the chairman of the Zurich stock ex- 
change. said on Monday. He urged quick action by both industry 
and the Swiss government to bolster the country’s sagging for- 
tunes. 

To change matters, Switzerland must make share ownership 
easier for foreigners, especially in light of Swiss companies’ 
acquisitions abroad, Mr. Baer said. 

The government must also help by cutting taxes on securities 
transactions and halting its “constant witch hunt" against banks 
as part of a campaign against money laundering, he said. 
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Goldsmith 
Buys Bid 
Vehicle 

Financier Links 
With Rothschild 


Compiled by Our Staff From Dispatches 

LONDON — The takeover spe- 
cialist Sir James Goldsmith, endmg 
a period of inactivity, bought a 
large stake Monday in a British 
leasing company tint he plans to 
turn into an acquisition vehicle. 

Sir James, the British-French fi- 
nancier who sought to acquire 
Goodyear Tire & Rubber Co. of 
the United States in 1986, bought a 
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PL C for £30.8 milling ($53.1 
lion), or 250 pence per mare. 

He purchased the stock from J. 
Rothschild Holdings PLC and its 
affiliated R1T Capital Partners. 
The deal was announced by Anglo 
Leasing , which Mid Sr James made 
the purchase through his General 
Oriental Investments Ltd. 

Under British regulations, Sr 
James must hid for all the remain- 
ing shares of Anglo at the 250 
pence price because he has ac- 
quired more than 29.9 percent But 
Rothschild and RIT, which previ- 
ously owned 75 percent, said they 
would not tender their shares. 

The remaining 25 percent of the 
company is publidy held, and the 
shares soared 123 pence on the Lon- 
don Stock Exchange, to 380 pence. 

“1 suppose Goldsmith's name is 
still magic. Hence the share price 
rise," said a broker, who detained 
to be identified. 

Nal Baker, a financial analyst at 
CJL Alexander Laing A Gnnck- 
ghanfc f -td , said, “Rothschild has a 
very good reputation for making 
profits on its investments." He said 
the investment concern had amn 
its Anglo holdings into RIT, which 
essen tia lly is a closed-end mutual 
fund, far tax purposes in July. 

Mr. Baker described Anglo as “a 
small-ticket leasing company” He 
said it specialized in office equip- 
ment “It has a customer base that 
gets a lot of repeat business." 

Rothschild floated 25 percent of 
Anglo at 175 pence a share in Sep- 
tember 1987, Mr. Baker said. He 
said its stock could have been 
worth about £4 a share before the 
deal with Sir James. 

Sir James has long-standing ties 
to Rothschild, which helped him 
finance the hid for Goodyear. Al- 
though he failed to acquire the U-S. 
trre company, be made a profit erf 
about $93 millio n by setting his 
stake back to Goodyear as part of 
an ngfBfgnrait ending the bid. 

Rothschild and Sir James also 
have made joint investments in St. 
Regis Paper Co., Crown Zeflerbach 
Carp, ana Grand Union Ca 

Sr James has not been active in 

See ANGLO, Page 11 


Huge: Thafs Entertainment 

Time- Warner Merger Shakes Up a Worried Business 


By Geraldine Fabrikant 

New York Times Service 

NEW YORK — Ford Motor 
Co.’s huge River Rouge plant was 
once a wonder of the US. indus- 
trial economy. Iron ore was Fed’ 
through one end of the complex, 
Fords roQed out of the other. 

Now Time Inc. and Warner 
Communications foe, are creat- 
ing the entertainment equivalent. 
At one end is a rich lode of raw 
materials, with singers like Ma- 
donna; journalists at 
tike Time, People and Sports D- 
histrated; producers of films tike 
“The Accidental Tourist" and 
television programs like “Dal- 
las"; and authors at publishing 
bouses tike Little, Brown & Co. 

At the other, ready to distribute 
to firing rooms the nroae, words 
and images that emerge, is a pow- 
erful entertainment engmg that 
indudes thebffigestpa^tdeviaon 
chimngi in the United States, 
Home Box Office; the second 
largest UJS. cairfe-tderirion oper- 
ation; and a publishing force. 

In reaction to the merger an- 
nouncement, Warner stock 
jumped S2.62S to dose at 54&50 
on the New York Stock Ex- 
change. Shares of Time were off 
$1,625 at $107 JO. 

Industry experts are still trying 
to sort out the impact of the merg- 
er, announced Saturday, winch 
will create the world's largest me- 
dia and entertainment conglom- 
erate, to be called lime Warner 
Inc 

But it is dear that a behemoth 
this large and wide raises trou- 
bling questions for entertain- 
ment industry competitors that 
will not have so broad a reach. 
Indeed, (he merger wffl probably 
accelerate the drive by many oth- 
er entertainment companies to 
expand and combine. 


Music, Cable Lead the Wav 



Currently, the three major 
LLS. television networks are per- 
mitted by the government to pro- 
duce only a limited portion of 
their own programming, and 
they are not permitted to sell 
reruns of programs like “The 
Cosby Show" in syndication. 
These areas are the profitable 
end of the badness. 

The networks’ problems are 
worsened by the fact that they 
also cannot own cable systems, 
and are therefore barred from 


mg area of the entertainment 
business. 

Given that Time Warner would 


be able to produce prog ramming 
and distribute it not only in movie 
theaters, in winch they now have 
an interest, but also chi home vid- 
eo and more than ever on cable 
television, several industry ex- 
perts said it seemed likdy that the 
rules that keep the networks from 
syndicating programming would 
tirerised- 

Dennis Lribowitz, entertain- 
ment analyst at Donaldson, Luf- 
kin & Jenrette, said, “In the short 
term, it might be bad for the 
networks, but long term, it gives 
them more ammunition to have 

See MERGER, Page 11 


Labored Beginnings , Happy Birth 


By Albert Scardino 

Vrw York Tunes Service 

NEW YORK — Time Warner Inc. is coming 
into the wadd like an elephant, two years in 
gestation and a giant at birth. The path from 
conception to delivery was fraught with problems, 
inducting conflicts between the parents about who 
would bear the most responsibility. 

But in the end, executives who negotiated the 
binh and the advisexs who attended it said, it was a 
recognition that the opp ortu nity to form die new 
company was pasting quickly that led both sets of 
managements to act After a month erf intensive 
negotiations, they concluded a deal in time (or 
their boards to approve it at the end of last week. 

In interviews Sunday, tire chief executives erf 
Time Inc. and Warner Coff |r r mpirati nT1s fil e re- 
counted the events that led to their boards’ deri- 
sion to approve the merger. 

The process began one winter day two years agOi 
when Steven J. Ross walked from his office at 
Warner in Rockefeller Center to visit J. Richard 
Monro, the chairman of Time, whose budding is 
less than a block away. 


Mr. Ross envisioned a partnership between 
Warner and Time to produce, distribute, and mar- 
ket programming around the world. It would be a 
way to respond to the invasion of foreign media 
companies that were buying U.S. publishers, music 
companies and other communications properties. 

But they could retain tireir independence, allow- 
ing Mr. Ross to remain in control of the company 
be had built and allowing Mr. Monro, with his 
handpicked successor, Nicholas J. Nicholas Jr n to 
keep their posts at Imre. 

Aside from the proximity of the headquarters, 
both were major customers of the other. Time 
bought mud] of Warner’s programming for its 
Home Box Office cable network; Warner bought a 
lot of HBO for use on its local cable systems. 
Unknown to Mr. Ross, Time had already decided 
to expand its entertainment business, made up of 
HBO and Guemax, another pay- television cable 
service. 

“1 thought I would tell Dick and Nick my idea, 
and it would go from there,” Mr. Ross said 

But the meeting in Mr. Monro’s office went 

See DEAL, Page 11 


Trade Surplus 
Jumps 39% in 
West Germany 

L.. Ain. Fi.sr r n 


Compiled hr Our Staff From Dispatches 

WIESBADEN, West Germany 
“The West Ger man trade surplus 
jumped 38.8 percent in January 
from a year earlier, figures from the 
Federal Statistics Office showed 
Monday, reflecting the counttys 
buoyant economic growth. 

The trade balance posted a sur- 
plus of 1 1.8 billion Deutsche marks 
($6.4 billion) in January, compared 
with 8 J billion DM a year earlier. 

The office said, however, that the 
January 1988 trade figures had 
been depressed by a delay in the 
introduction of new European cus- 
toms regulations. 

In December, the trade balance 
recorded a surplus of 13 J billion 
DM. Exports dropped 8 5 percent 
in January and imports were down 
7.2 percent 

In the latest month, exports stood 
at 50 A4 hiQion DM, compared with 
inports of 38j61 tallion DM. 

Norbert Vowinckd, an econo- 
mist with Back in riditenctwn 1 
said the figures were “exceptionally 
high” for January. “It is probably 
the strongest start of the year in 
West Germany’s economic histo- 
ry," he sakL 

Ulrich Hombrecfaer, chief econo- 
mist of Westdentsche Landesbank 
Girazentrale, said, “It is dear that 
that the economy continues to thrive 
for West German exporters.” 

Many analysts have said West 
Germany was set to post a new 
record trade surplus in 1989. Mr. 
Hombrechex predicted a surplus of 
135 billion DM, up from the record 
128 bffiion DM in 1988. 

Die current account balance, 
which measures trade in goods, ser- 
vices and some unflateraT transfers, 
recorded a surplus of 10.8 billion 
DM in January, a jump of nearly 
130 percent over the year-eariier 
level, the office said. In December, 
the current account surplus was 10 
billion DM. 

Mr. Hombrecfaer said West Ger- 
many would continue to post huge 
surpluses as long as exchange rates 
remained at their current levels. 
Only the appreciation of (he mark 
could correct these imbalances, he 


French Deficit 
Shrank in ’88 

Compiledhy Our Stuff From Dispatches 

PARIS — France's nonad- 
justed current-account deficit 
improved slightly in 1988 to 
23 J billion francs (S3.72 bil- 
lion), despite a sharp deterio- 
ration in December, the Econ- 
omy and Finance Ministry 
said Monday. 

While the annual gap nar- 
rowed from 24 J billion francs 
in 1987, the adjusted Decem- 
ber shortfall widened to 13.02 
billion francs from 4.1 1 billion 
in November and 2.35 billion 
in December 1987. 

part of^^^cember deficit 
was due to a larger than usual 
regular payment by France to 
the European Community 
budget, amounting to 8.7 bil- 
lion francs. The current ac- 
count measures trade in goods 
and services plus financial 
transfers. ( Reuters, AFP) 
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said, “but that's not what the mar- 
kets seem to want for the moment" 

West Germany promised other 
industrial nations in February 1987 
that it would cut its trade surplus. In 
a December report, the Bundesbank 
said the international adjustment 
process “seems at least tenqwiarily 
to have been interrupted.” 

The central bank has advocated 
a stranger mark against other Eu- 
ropean currencies to help curb the 
surpluses. 

In Bonn, the Economics Mmis- 

year showed P SM i Wrat C ^m^ 
overtook Japan as South Africa's 
leading trade partner. 

Exports woe up 28 percent and 
imparts 34 percent, giving a total 
trade figure of 8.89 btihan DM, up 
from 6.8 billion DM in 1987. 

(AFP, Reuters) 
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BNP Mortgages 

UK residential mortgages 
for expatriates 

★ Special terms for loans over 
£100,000 

★ 80% mortgages for UK 
expatriates abroad 

★ 100% sterling loans for 
visiting expatriates 

★ Mortgages for first and second 
properties 

Phone Rosemary Yoto 

01-380 5214 


BNP Mortgages Limited is a wholly-owned subsidiary of 
Banque Nationale de Pans, one of the worids 
largest international banks. 
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One of the greatest 
designs of the 20th 
century. 
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NYSE Most Actives 


Dow Jones Bond Averages 
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NYSE volume up 
NYSE volume down 
Amu volume up 
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OTC volume up 
OTC volume down 
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AMEX Diary 
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NYSE Up in Moderate Trading 
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United Press Ituemautmu / 

NEW YORK — Prices on the New York 
Stock Exchange dosed higher Monday in mod- 
erate trading as strength in other markets en- 
couraged investors. 

The Dow Jones industrial average, which had 
risen 838 points Friday, advanced 2033, to 
234.82. 

Broader market indicators also climbed. The 
New York Stock Exchange index rose 1.73. to 
165.63, and Standard & Poor's 500-stock index 
advanced 3.63, to 294.81. The price of an aver- 
age share added 35 cents. 

Advances led declines by almost a 5-2 ratio. 
Volume rose to 168.88 million shares from 
151.79 million traded Friday. 

Prices rose at the start of trading after the 
release of the U.S. purchasing managers’ sur- 
vey, which showed tnat employment in Febru- 
ary had dropped for the first rime in nine 
months amid continued slowing in economic 
growth. 

Analysts said the survey, whose job index 
slipped to 49.7 percent from 503 percent in 
January, helped to ease investors’ concerns 
about the outlook for inflation and interest 
rates, which have pressured the market for 


central banks not to raise their key lending rates 
after the Federal Reserve Board did so on Feb. 
24. 

“These things have given investors comfort," 
he said, adding that with moderate volume, “it 
doesn't take much to move the market.” 

He predicted that trading would continue to 
be subdued before a government report due out 
Friday on employment in February, which will 
shed more light on inflation and interest rates. 

Market forecasts call for a one-tenth of a 
point drop in the jobless rate, to 53 percent, 
and a rise w nonfann payrolls to about 270,000. 

Warner Communications was the most active 
NYSE issue, rising 2H to 48% amid talk that its 
agreement to merge with Time Inc might spark 
a bidding war for the company. Tune, much 
baited its common stock buyback program due 
to the agreement, fell IK to 10714. Chris-Craft 
Industries rose 3X to 33 ft. The company holds a 
17 percent stake in Warner. 

News of the Warner-Time merger agreement 
caused investors to flock to other companies 
with media operations. Capital G ties- ABC 
climbed 9% to 375, CBS rose 6 to 172ft, Gulf & 
Western jumped 2ft to 45%, McGraw-Hill ad- 
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much that it will lead to a recession,’' said Don 
R. Hays, director of investment strategy at 
Wheat, First Securities Inc. in Richmond, Vir- 
ginia. He said the survey indicated that senti- 
ment. 

Mr. Elays said renewed strength in dollar and 
bond prices also were helping stocks, as were 
decisions made last week by some European 


to 48ft and Times Mirror rose 1ft to 36ft. 

Among movie stocks, Walt Disney advanced 
lft to 77ft, MCA rose 2ft to S3 and Columbia 
Pictures climbed 1 to 18ft. 

Ohio Mattress was the second most active 
issue, rising 2ft to 24ft on news that the compa- 
ny agreed to be acquired for S2530 a share by 
Gibbons, Green, Van Amerong cn. the lever- 
aged buyout firm. 
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475 33to 32b 
194 in* 18ft 
1013 42 40ft 
14 34 

34, 14 

43b flft 
33ft 33b 
Ub Uft 
14ft 14* 
41ft 40 
Mto 
18* 


n 

6b 2V* 

Mto 17b 
6to 4b MEI 
10b Sto MIN 
10b 9b MMT 
9 MFM 
5ft MFT 
9b MOF 

1 % 


1716 TOb 

S3 2 ! 

2S3 546 

sm re 




fb - 
mb 

i7b- b 
I7to + b 

+ to 
- b 
144* + b 
31ft + ft 
43*- b 
38ft + ft 
7ft 


9to 
3SU 26b 
66 48b 

19 14b 

481* 38V* 
30b 23b 
39b 32b 

iob Bb 

230 168b 
Mb 6 to 
Bto 


15b 15b 
91* 9b 
6 b 6 Vl 
22401 22b 
48 47ft 
17V* ]7 
21b 21b 

s* & 

ST* 

zm zito 

17* 17* 
19 HU 

jss as 
S3 3Sto 

19* 19b 

■lit ■& 

7b TV 
32b 31 
•to 9to 
J5to 7Sto 
lib lib 
»b 2in 
17 16to 
374* 36b 
46 45W 

*A n A 

lb lb 
«■ to 
15ft IS 
28to 28ft 
2746 27to 


22to — ft 
a + ft 
17V* + to 
Jlto 

17 — b 
S3 + b 

«m + to 

84+4* 

23b 

2b + b 

21 to 

17ft — b 
19 + * 

19ft - to 

58 V 

34b 

19* 

8116 + ft 
Tto _ 
31ft 

Fto + ft 
75b + b 
Jib + ft 
2tto + to 
16b + to 
374* + to 
4» +1 

Mto + * 
8b + to 
lft - b 
to 

lSb- ft 
2816 + b 
27to ~ ft 


3095 
165 
434 
1039 

TO 1» 
994 27to 
76 2646 
2046 
53to 


m 


tm 


* ft 
+ tb 
+ 146 
+ b 

♦ b 
+ to 

+ 2 

ib- 4 ! 
+ 

TU + to 
81b- to 

15 + ft 


,££ “ 
13 + ft 

184* - to 

66b + to 
24ft + to 


24ft Hto 

lib im 

lft 5J6 

5ft 

1446 IM 
44b 

H* 3 » 

m» Mto 

m* i« 

•7b Tto 
22 224* 

26ft to* 

3346 M 
19ft I9to 
S2to n 


* 

'MB* 

- 2 31b 

4 540 55b 

- Ig lift 

- J77 94 

25 156 32ft 

11 41 14 

- 94 11 

5 167 4ft 

- 9 lib 

14 7«J7 JSS» 

WWW 
7 n 9 
a w m 


mil 














































































































futures 

5 “ n * Associated Pres 


w nsr 


Open Hiatt Low Close Clta. 


PORK BELLIES (CME) 

«UW>U», cents pot lb. 

}6J| 3U3 MBf JUO 

JL7S 3755 MOV 38.15 38.90 

MJO 3? JO Jut 38.15 38J8 

58-20 34.40 Aud 37.15 3JM 

jMO «j» FeD 4950 5045 

am *tor fljt 47J8 

SS.m SHOD May 

<o.n ma jwi suo siio 

|«-S0J« 3,143 Prov. Soles LBWi 
“rev, Dav Ooen Inr. 31,730 UP13 


3755 38.95 +U8 
3740 3475 +.90 

37 JO 3850 +53 

36J5 37.15 +55 

<9.10 5047 —.28 
4750 <750 -1A5 
5 LM 
5040 pJQ 


Kbit 

Low 

Close 

90-13 

904 

90-12 

89-13 

HW 

89*13 

RB-1B 

87-28 

87-25 

87-2 

B/-12 

998 

87-7 

87-8 

89.91 

89 JB 

8970 

19, M 

89 56 

896.1 

*9.70 

8954 

89.78 

19 J3 

BV7B 

89JI 

9X13 

90.10 

90.13 

10.12 

9098 

9871 

90*2 

9076 

9DJI 

V0JQ 

9075 

9078 

9039 

9033 

9071 

(031 

90.76 

901) 

IB 78 

9073 

9027 

9074 

9019 

9074 



Tables Include ttie nationwide prices 
up Id the dosing on Wall Street 
and do not reflect late trades elsewhere. 


Livestock 


CATTLE (CME) 

«UU0 lbs.- c«nts per ID. 

SPS V" P-® ”.92 

$40 Jim 7<J0 75JH 

73- 80 6540 Aub 7350 7250 

73.15 &&.50 Sen 71 4Q 7140 

74- 11 «L40 Qd 71.75 71.90 

7X95 6X00 Dec 7X85 77.90 

7340 71.73 Pel) 73.90 7795 

Est. Sales 14400 Prev. Sales 14481 
Prev. Dav Open Int. 91,914 up 811 
FEEDER CATTLE (CME) 

444B0 lbs.- cents per lb. 

B4.95 7440 Mar 8730 B7-M 

8450 75.25 Apr 81.90 B2J15 

M.15 7640 May 01.70 81 JO 

8330 7750 Aug 8055 mr- 

83.10 77 JS Sep ®}55 8055 

8100 7740 Oct 80.15 S<a75 

8350 78.15 Nov 80J8 80J0 

83.75 HIM Jen 8150 9150 

EM. Soles 1449 Prev. Soles OB 
Prev. Dav Open int. 13J99 up 45 
HOGS (CME) 

3DJOO itn.- cents oer ib. 

5145 4040 Apr 4335 44.10 

54.2S 4350 Jim 4845 4840 

54-ISJ 44.10 Jul 4845 48J0 

51.00 4X25 Aim 4747 4742 

47.00 4230 Oct 44.15 4430 

4725 38.75 Dec 4545 4545 

4728 4475 Feb 45.® 4540 

45-00 4405 APT 4458 4450 

Est. Sales S451 Prev. Sales 8741 
Prev. Dav Open Int. 30.155 afl263 


Currency Options 


PHILADELPHIA EXCHANGE 
Option B strum 

underlying Price Calls— Last Puts— Lost 

Mar Apr Jim Mar Apr Job 
504*0 Australian DaHan-ceitK per Mil. 

ADellr 78 r r r r r 1 

8141 BO r r r 0JD9 r 

81.41 81 059 r r r MB 

8141 12 0.17 r r r r 

8141 86 * r r r r t 

9UN Australian DalMnvEurepmn Style. 

8141 88 r r r r r 1 

81 41 83 r T t 0.99 t 

3UH British Peuwts-ceats per unit. 

B Pound 1571* r 1 r r * 0 

172.3 185 r r 125 r r 

177.3 187V: r r r r 0J0 


1713 177*2 

17225 100 

>723 U5 


165 r r 

147V: r r 

170 r r 

172Vir 027 1.88 

13 r r 

177** r 040 

100 r r 

U5 • r r 


r s ojo 
r r r 

r M » 

19 "! f 

r r r 
r r 1X90 


><•-#* VJ • * ■ •« « ■ 

SIM Canadian Qettars-ceMs per MIL 
CDoiir llh 340 r r r r r 

83.04 82> "> 141 r r r r r 

83M 8313 047 041 r r M r 

8384 84 0.15 r 674 f T t 

8384 84*1 W» r r r r r 

BJ 84 83'* r 006 r r r r 

50009 Canadian DollarvSureaean 5hfle. 

C Dollar 03*7 040 r r r r r 

6UM west German Nmrks>caDti per anil. 

DMark 52 r r r r r M* 

S3 94 53 r 1J7 r 002 077 041 

SIM 54 022 r r 022 0J2 0.96 

S394 55 0.03 OJS 0.99 r t T 

Sjw 56 rats r r r r 

5J M 57 r 0 j 0S ®J? r r r 

83.94 SI r r 022 r r r 

53.94 60 r r 0,10 r r r 

6UM West German Martu>Earepe« Otvle. 

S3 9< 54 r 0.76 r r r r 

6258400 Japanese Ye*v>100tlt8 ef o cent aw unlL 
jvm 74 r r r r r 070 

7741 3 r r r r r 0J1 

7? 41 76 r r t Mi 0JV r 

77 ai 77 Oil r r 0.1A 0-52 0£3 

”1! 78 077 0 01 r 042 0.90 176 

7741 79 001 O r 154 100 r 

7* 4t 80 r 079 D.*t r r r 

r*4l 81 r Oil r r r r 

7741 03 r 043 r r r r 

63 JM SwH* FraoCKMti per unit. . ... 

St-ranc 58 r t r r t on 

6303 40 r r r r r 038 

■ini a! r r r r M* r 

Sjoj 63 025 r r 023 OM r 

^.53 m 0J6 025 r 0.91 124 r 


Metals 


COPPER (COMEX) 

21000 Ibs^ cents per lb. 

155.8® 6650 Mar 15120 151.50 

14340 12100 A or 

14470 73.15 May 141.70 142JB 

137JJ0 73JD Jul 134J0 13520 

13110 7100 Sep 12840 12150 

12180 77.45 Dec 12480 124JJ2 

Eld. Sales 7JW0 Prev. Solas SSpSS 
Prev. Dav Open Int. 35256 ueUH 
ALUMINUM (COMEX) 

40J00 lbs.- cants per lb. 

10980 8480 Mar 

Apr 

10980 8X50 May 

10480 8X00 JM 

10480 8X50 Sep 

9SJiB 8X5D Dec 

8X50 8X50 Jan 

Mar 
May 

9520 9520 Jul 

sen 
Dec 
Jan 

Est. Sales Prev. Sato 4 

Prev. Dav Open Int. 165 oft 3 

SILVER (COMEX) 

5800 trov ax- cents per Irov ax 
107X0 5738 Mar 58X0 58X1 

600J 5898 APT 

WJSM 58X5 May 59X0 50X5 

9858 5948 Jul 6038 604J 

861.0 6055 Sen 6138 *1X0 

8868 6218 Dec 81X0 83X0 

S1&B mil Jan 

9108 &s®J Mar 84X0 *438 

9108 mi May 

7615 6618 Jul 

7608 6758 Sep 

7085 6968 Dec 

Est Sales 11800 Prtw’so to 11663 
Prev. Dav Open I nt. 90,199 a«X2Q2 
PLATINUM tftYIIE) 

50 m» ary- dollars per Irov at 
53280 50880 Mar 

64350 48X03 Apr 54000 54X00 

64750 503H8 Jul 53950 54880 

60980 50580 Oct 537JQ 54580 

<0150 51280 Jan 54180 54180 

54480 51780 Aw 54080 54080 

Est. Sales Prev. Sato _ 

Prev. Day Open Ini. 18673 o«2B7 
PALLADIUM (NVME) 

100 tray az- dollars per az 
lai-x 11550 Mar 14525 14725 

14A75 11480 Jut 14580 145.90 

14X75 11680 Sep 14350 14480 

14100 12&50 Dec 

13880 12100 MOT 

Est Sato Prev. Sato 555 

Prev. Dav Open Int. 4717 up 149 

GOLD (COMEX) 

100 trw at- dollar* per troy az. 

41380 380-50 Mar 

55080 38X00 APT 39120 39150 

Mav 

38*50 Jun 39680 396J0 
39XBB AuV 40)50 40X10 
39*50 OCt 40680 40680 
«130 Dec 4)350 41480 
41X00 Feb 
41480 Apr 
43620 Jun 


14980 14950 
14570 
140.10 14X00 
13XS91 13440 
|S^ 12840 
12120 12X60 




Industrials 


5B72 5908 
5985 601.) 
61X5 6128 
47im 6278 


54770 
53780 54670 
53780 545.70 
53780 54570 
54180 54670 
54080 547.70 


14525 146.15 
144.75 14580 
14350 14X65 
139.90 
13740 




Stock Index 


43170 Auu 

a&st oct 

43750 Dec 44780 44780 

E si. Sato 30800 Prev. Soles 22583 
Prev. Dav Open lnt.1 67 J47 up 69 


38880 
38820 39050 
39X00 
39370 39560 
39950 40120 
40680 407J0 
41150 41X10 
4W.9B 
434.70 
43050 
43650 
44X50 

44780 4050 


nwsvmrwwmviMrwin. -nil 

jt-ranc SB r r r r r on 

6383 60 r r r r r 028 

am r r r r m* 

SiOI 63 025 r r 823 OM 

6303 M OJM 055 r 0.91 124 

6301 *5 r 828 r r 177 

6103 64 r r *.E 37 ; i 

*103 69 r r 0.18 r r 

*Xioe 5 wtoFrojcv European SIvH. 

TimJcoK ML 63 1623. f con ep^p mt. r W,Jg 

TSSSfJS: vSo,, PatOMBlPl. 16589a 

1-N01 iroded. a— NooPlIonollereP. 

Last is premium (our those price) 

Source. AP. 


Financial 


IIS T. BILLS (IMM) 

81 mllllon-PtiotUIOpct. 

9X63 91,18 MOT 9128 9140 

9X48 9080 Jun 90.99 9185 

9113 90JO Sea 91JB 9LM 

9X71 9889 Dec 91.17 91.17 

9X89 9125 Mar 9145 9145 

9X60 9127 Jun 9162 9143 

9X09 9167 SeP 

Est. Sato Prey. Sales 10400 

Prev. Oav Open Ini. 28490 up 781 

suwrafi ■sipipu, 

95-19 69-26 Alar M-23 92-5 

95-6 89-9 Jun 92-4 *7-8 

94 89-13 Sep 928 92-9 

92-33 91-17 Dec 

Est. Sales Prev. Sato 2X103 

Prev. Dav Open int. 80889 off 1050 
US TREASURY BONDS (CBT) 

(S pci-noojoo-rt* & 32nas of 100 pen 
95-10 73- X) Mar K-3 88-17 

94-4 73-11 Jun g-4 U-1B 

92-16 73-36 Sep M-3 SS-lf 

92-22 72-18 DK BE- 10 88-16 

91-50 72-1 Mar raj B8-14 

91-8 75 Jun 88-6 88-11 

91-5 79.1 Sep W-5 88-5 

91-2 80 Dec 87-3S 88 

90-15 79-21 Mar 

90-38 IMS Jun 87-14 B7-W 

90-5 B7 SUP 

EsL Sato Prev. Sal es3lll07 


' 26100 26370 26X90 36140 + JO 

26720 26720 26600 26740 +J0 

271.15 +J0 

Z7430 +J0 

27845 +20 

127 
>5 


9173 9178 
90.96 9124 
93JB2 9105 
91.13 91.11 
9145 9147 
9157 9U3 

9172 


91- 23 92-2 

92- 1 92-5 

93- 5 92-9 

92-12 


SB) B8-15 
B8-2 88-16 

BW 88-18 
B8-I0 88-15 
BM 88-11 
B8-S 80-10 
88-1 B84 

87-38 87-28 
87-26 
87-14 87-18 
87-12 


Previous 
1,11020 f 
1.9854K) 
141.52 
24157 


Prev. Dav Ooen 1nL3M498 oHU12 


Commodity Indexes 


ao« 

Moody's 1.10920 f 

Reuters 1,992-70 

D.J. Futures 141.46 

Com. Research 245.02 

Moody's : base 100 : Dec 31. 1931. 
d - preliminary; f • final 
Reuters : base 100 : Sep. 18, 1931. 
Dow Jones : base 100 : Dec 31, 1974. 


Market Guide 


CBT: cnicapo Board of Trade 

CME: Cnlcaao Mercantile Exchange 

IMM: International Monetary Market 

Of Chicago Mercantile Exchange 
NY CSCE: New Yarfc Cocoa Suoar, Cotfee Exchange 

NYCE: New York Cotton Exchange 

COMEX: Commodity Exchange. New York 

NYME: New York Mercantile Exchange 

KCBT: Kansas CJtv Boors at Trade 

NYFE: New York Futures Ekchopae 


m 


Sflk 
VM 
B14 
II 
6Vfc 
71 

m 

TYt 

119k 11*8 
7u m 
13 11« 

37» 3618 
M 6% 
ION 

K 

389* 
36 
55 
3H 
n. 


8V» T 
64h TCW 

3b TECC 

7Vl TQIF 
6*k T 
15 T. 

ISM T 
489k T 



17V. 

m 
99k 
X) 

26b 
29* Bfc 
SOU 3096 
12*6 1 TO 
596 5*1 
ML, Mb 
779k 77W 
759k 7S*k 
lib 
55b 
14 
24 
69 


251 

65 

168 

7J 

50D 

13 

.16 

4 

58 

1.9 

JO 

1J 

58 

15 

352 

65 

X56 

3J 

148 

74 

148 

60 

X*8 

95 

48 

1.1 

50 

15 

176 

65 

56 

1.9 

70 

5 

340 

67 

!-» 

U 

74 

17 

JO 

1.7 

450 

95 

170 

XI 

if 

150 

1X9 


m 


.14 

4 

IJ4 

77 

[50 

55 

56 

25 

L2B 

87 

152 

64 

■15a 

17 

52 

45 

JH* 

5 

170 

37 

U» 

17 

too 

34 

58 

ll 

50 

64 

J2 

17 

!4SetX6 

50 

14 

50 

25 

58 

25 

.96 

34 


j, 


X50 97 _ 

76 48 11 

X40 62 14 

SJB® 107 _ 
2M 9.1 _ 
AUU 
1 U S 
44a U 11 
_ 3 

7 11 
2M U 
390 SJ 
76 17 
40 23 
71 J 
46 3 


MSE H^hs-Loi\s 


AIVIEX Highs-Lows 


Floating-Rate Notes 


Dollars 


Rirk , 
(omn iodides 


ClfHf 

High Low BM Ai* Oito 

4ue *“ 

French trance per metric ten 

Wav l.*<6 1.912 1.931 1 .935 +37 

Aug 1.98! 1.973 1.978 1.985 + 36 

(Kl 1 9TD 1J8S 1.903 1-21® **S 

Oci N.T. NT 1470 1JM +« 

WW NT NT 1425 UMO +50 

Wo, NT NT. 1410 142S +55 

Eii ,h 708 iptsol 50 lanvPrev. actual lalm: 
717 tell Ooen inlet ml. ISJW 

COCOA 

French francs P6r 100 ke 
war IJW 14*0 1435 14*5 Uncn. 

Mil, NT N.T 1J3A5 - Unch 

Jlv NT NT 1480 - Unch 

Sep NT N.T. 1J90 - Unch 

Dec N.T. N.T 1410 - unch 

wo, NT NT 1419 - Unch. 

6V. v NT NT. 1410 — Unch 

Cji .<£ Kolia* Ml imw Prev.octwU Mito 0 
toti OiwiMtiiiM: 194. 


COFFCC 

...» -a 

E Hi Si: m = * 

£ S HI il 13 

Cst.iui. 25 ionm 5 ton* Prav actual w**i *• 

ion Ooenoosiiidfi. W 

S v H.f 1 r BauiWdf t'omnwCff. 


IjondhNi, 
(*H 1 UlM)dhH*S 


Clow 

BM A6k HMl LOW 

uj°DeUar» per metrtc »" 

MO* MtlMNSI 
tH 71720 n&M 7i» 

Or) 2V44U 25540 »7 

Dec »' 90 25500 951 

Mae 348(U mas 250 
MOV ■ 74040 21400 N 
Au« :«ja ?«i» n 
V olume i.<el i*tv6* 


COCOA 

Uhim pct maftK •*" 
an r alt H* 
Mov «« w 
jm sal aw 

MP 868 »*« 

Dec Mi *U3 

MW 60* »« 
Me* si! aw 

Vvi—'ir X214 10*» p» 

GAIOIL 

uiaoHon pw metric 
Mar I4t50 

4UH> ID'S ’4! *5 
May i6i u) *4 J 1 
job m ■* *4ji» 
jut tii-st* «;«! 

AuP *44 Ml 144 71 
to 1*4 -W 1*4 « 

Bel 'll .I U»W N 

So* '« 


Prevkwn 
BM AW* 


75580 35648 
JJ8. *0 25880 

:« 40 3600 

*50 en 95X00 
^000 30*5 
3*8^)24900 
7*600 24*00 


89? P 
845 846 
8S4 855 

859 840 

B9t 893 
ITS I?* 
887 *85 


• ■n. « 149 .09 

I n I4S7S 14*» 
. t. 14J ;s 143 JO 

141.95 50 

1 U) 141 JO 16200 
(’« 14100 1450® 

• 144 » <44 K 

T 141*0 *45.75 
146 -*5 


Ijondon Mdals 


Ahrdid 
date preview 

BM Atk BM Aik 

ALUMINUM (High Grade) 

SSf-'-SJSfW. 134040 235000 
Foword 231040 391540 32SS40 226040 

COPPER cathodes (Nlob Grade) 
Sto..»ep.rm ?S ejPO B3aoo ^ ^ 

Forward 1830.00 183240 184940 1UD40 

LEAD 

Stirling per metric tan 

loot 34X00 34440 34X50 349.50 

Forward 351.50 3S240 35740 35750 

NICKEL _ 

™ 18950 19100 

FS™ord 17950 TBOOO 17950 15000 

SILVER 

UAce-topertravcyKe^i^ „ „ 
Ferora S»XO0 59540 50140 59440 

XiNC (Mlph Orade) 

209040 210040 211040 

VSLofO 193080 193240 194X00 194540 

5our«- AP. 


S&PIOO 
Index Options 


Strflu CMH-Led MUM 

FrtEt NOT Aer 610* to MW aer Her 
— 

2:::::uh 

ae — — — a a 1 

S _ - - - a b n» 

hi an vi a — *» J* * 

ns im lib it — n **» ** 

Dl lib U UN — b Ik 1 

m * m lA - h K n 

p iv m 1 R n » , 

U '1 n Hi - (Vj 1 11 

Si. n n h in w- - 

M — b Ik ft - 

£M. fatal nBkimt HUM: «* **"« 

Mi: ma voaimi lit#*, wol wee tit.ailsM 

SSL^lSftoaui twtmx *ia 

iai.nt.C80e 


llS-Tpeasuricis 


Dhidends 


D.MHitunes 

Options 

W. Gertm Mn-ESUR) oicrt* aids per mart 


Strike CoOt-tofe 
Poet Am- Mo* Jm 

QSMB Hrid. eeab per bum 
D - - 273 

53 Itl — 701 

Si AH ID LS 

55 CiK CW QH 

54 tU ILK BM 

S7 U5 an 0JI 

EltUtslva cBB 

COW: Fn volume. 255Lop( 
Psh: Fri Mkent- LU) : cat 
Semcr: CME 


045 616 832 

Dll US IK 

DO 047 aw 

on Lit u) 

lit 146 an 

— — 253 


1086 2280 9945 
1SO69840 
16899*55 
VM3 1747 9V J2 
TAB U86 WJM 
BV 2MS8840 
m 2M.8650 
91V 1MD9870 

SkSSSS 

9*. 1606 9952 

K SSSS 
EbSEES 

S 3 

B 

m 31-0* 9940 9950 
♦J75 2M6 97J5MT 
»V 2HS9X2S 


! **' ^ ' ■r * 9'r ^Vr 


IMkor/MoL 

Coupon Next BM ASM 

\ 

Tmc No OS Sep ’5 

135353343 1U.15WU5 


WtooMrii B/5 Nov 95 

13b ZM5 »J0 99J5 


Woolwich B7SJUI93 

13b T34M 9971 9*76 


Yorkshire B/S Feb 9* 

UN IMS 9941 9956 

I 

Yorkshire 91/94 GO 

I3N 3043 9950 HUB 



W iili 


11513170* ULBSIOOTS 
13b 17-04 99.94 IMA* 


Spot 

Commodities 



Aluminum. IP 
Coffee. 1b 

Cooper electrolytic. Ih 
iron FOB. Ion 
Lead, lb 
Prlntdam, *d 
Silver, trov 01 
Steel (bllletsl. km 
Steel ivrraoi. ton 
Tm. lb 
Zinc, lb 
Source. AP. 


Certain offerings of KCurilco. financial 
unices or iaieKta m real tsuie pidibbod 

IB thxL ww m nin 1 jje UOl xntfxi riew l HI 

cerumindraraaos in tibidi (be Imatw- 
uoad Hcrtld Tribune is dtsmbmol in- 
dudin& (he Uniied Sun of America, and 
do not consunite offenny of Ktnrities. 
service or imenst. in lime jnrisdstHnk 
Tlwlnimuuioua] Herald Tribune aunmes 
noresponsbihiy whaoocvn lor ans adver- 
ibcmcnb for ofleniixs of any Uad. 




.'-mi rr- ' 1 rTTT 




MM 




1 Y-i iiT-.v (iiiii.nii n v_-r,'. rlfT'TTrm 


i09v • hot: 

9b 174* 9971 
9b 1303 9480 
91V 1303 9140 
99V B5479087 
101k 1768 9125 
M DM! 9108 
If* - TUB 
9b 27-07 9955 
10041 

9h 1147 10X51 
99V a-HioaM 
to 3*4*99 JO 
9b - 1240 

m 27-07 9140 
10b >748 7140 
9b IHH99J4 
99k 1341 9IM 
1413 15-OS 99.H 

•IV - 99.11 99J 

9b OHM 99 J* 99, 

9 A HV86*9A< 99J 
US 1343 <NJ7 99. 
99V 224B 99JS 99 j 
99V IMS *657 91. 
to - 9740 9070 

5t 

9b 114* 9745 97 JO 

a 

9b 17-0* 9950 HUO 
9b 280*9855 9U8 

m! 



lisuer/Mnt. Coopm Next Bid AAd 

Col Yen 1004010650 

Cr Fonder Au«97Ven *b - mHHIUO 
Edt IJPvl Nov9* 4b 2245 100:1010060 


iBsoer/Mol. 

Roma 92 (Ecu) 

Cr Rndar » I Etui 
Ireland 97 (Ecu) 

IKK. 97 Ecu 
Poeorp 19Seo*97 Ecu 
5t«a0oln Pern Ecu 


Coupon Next Bid Atfcd 
8b 08489*50 HUM 
UH 18-019975 HUO 
7b 2844 9940 HUB 
Bb 3843 9941 I0Q4I 
8VJ 21-039750 9850 
79k 2644 9240 *540 
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Venezuela Debt 
Is Priced Down 
By the Market 


Reuters 


LONDON — Uncertainty 
over Venezuela's ability to 
.meet interesi payments on for- 
eign debt continued to weigh 
Monday on the price of ns 
loans in the secondary market 
for sovereign debt, dealers and 
market makers said. 


“On Friday, the market had 
.already digested political un- 
rest and expectations for a 
temporary interest payment 
suspension,'’ said a dealer at a 
-US- bank. “The price could go 
lower because they say they 
■won’t meet interest without 
■sufficient resources.” 


Venezuelan loans were trad- 
ing at 27 percent of face value, 
down from about 28 percent 
on Friday, just after reports, 
later denied, that Caracas had 
suspended interest payments. 

Dealers said the reports of a 
suspension brought Spellers at 
25.5 percent later on Friday, 
but the price recovered. 


DEBT: From Caracas 9 a Warning to Creditor Nations 

ebruanr, however, Mr. PArez 
sd to the presidency of a far 


(Continued from first finance page) 
now find they have lost much bar- 
gaining power. 

For a long time only Venezuela 
seemed to be different 

Living standards have fallen 
there since 1982, yet thanks to huge 
hard-currency reserves, the country 
survived both a sharp drop in ex- 
port revenues because of depressed 
world oil prices and the suspension 
of new foreign credits brought on 
by the debt crisis. 

But the paradox is that Venezue- 
la fell into disarray largely because 
it did what its creditors recom- 
mended. For five years it kept ser- 
vicing its debt until depleted re- 
serves forced a suspension of 
principal payments on the coun- 
try's S32 billion debt in December. 
Mr. Pfcrcz then won approval from 
the Internationa] Monetary Fund 
for the austerity program that 
sparked last week’s protests. 

While IMF is still a dirty word in 
much of the region, many govern- 
ments accept the need to carry out 
the son of measures it prescribes, 
such as cutting deficit spending 
and reducing state intervention in 
the economy. 

For them the problem is that 
debt servicing required the region 
to pay out S31 billion more than it 


received last year and there was no 
money left for investment. 

In January, the presidents of sev- 
en major Latin debtor nations sent 
a series of proposals to President 
George Bush, including creation of 
a multilateral agency financed by 
the industrial powers that would 
assume responsibility for managing 
reduction of the debt burden. 
When they developed their posi- 
tion. they were encouraged by signs 
that the Bush might 

be flexible. But now Latin Ameri- 
can governments are puzzled by the 
silence from Washington. 

“I wonder,” a Brazilian official 
said glumly last week, “how many 
mere Caracases will be needed to 
focus the minds of the industrial 
powers." 

■ A Lesson for Perez 
Mark A. Uhlig of The New York 
Times reported from Cnranty 
Many in Venezuela believe that 
the lethal explosion of discontent 
may be instructive for Mr. Pfcrcz 
himself, starkly emphasizing how 
much Venezuela HhangpH since 
he last was president. 

When he won his first five-year 
term as president in 1974, Venezue- 
la was riding a wave of prosperity 
as South America’s only major oil 
producer. 


In F< 

returned to ifie presidency 
different country, weakened by a 
long-term slump in oil markets, 
burdened by debt and faced with a 
deep decline in living standards. 

Mr. Pfcrez issued forceful warn- 
ings that Venezuela's debt pay- 
ments, which be said bad reached 
as much as 70 percent of export 
earnings, threatened the stability of 
the country’s democratic institu- 
tions. 

But it now seems clear that nei- 
ther he nor the rest of the country's 
political leadership was prepared 
for the strength of the backlash. 

Mast Venezuelans seem to be- 
lieve that the crisis was not of Mr. 
Ptrez’s making. They fault him 
more for the way be imposed aus- 
terity measures — raising prices, 
for ingrarw-p before announcing 
agreement cm private sector wage 
increases to offset them. 

Even if Mr. Perez rides out the 
storm at home, it is not dear how 
the days of bloodshed will affect 
his ambition and his ability to serve 
as a regional leader. In the short 
run, the problems appear to have 
buttressed Ins case for relief of 
Venezuela's own debt, and some 
believe that they may also focus 
world attention on his role as a 
spokesman for debtor nations. 


Mondays 


AMEX 


Closing 


Tobin include the nationwide prices 
up to I be closing on Wall Street 
amt da not reflect loti trades elsewhere. 


I ia The Associated Press 
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INTERNATIONAL FUNDS 


March 6, 1989 


Quotations aupplted by funds listed. Net asset value quotations are supplied by the Funds listed with the exception of some quotes based on huge price. 

The marginal symbols Indicate frequency of quotations swnXMitd) -dally; (wl weekly; (bl bi-monthly; <r) ■ regularly; (tj twice weekly; Cm} monthly 


ALMAL GROUP 
twi Al-Mat Trust.&A , 


. Manaaed Currency 

I r I Futures __ 

(w) Eouity 

Iwl Bond 


108.78 

1711.78 

779.49 

10313* 

1051 as 


ALPHA ASSET MANAGEMENT LTD. 

imiAinno Global Fund S 04.79 

.( w I Nlenotaa-Aooiegate Aurelia. S 12183 


BANK JULIUS BAER a CO. Ltd. 


(dl Boertxmd 
idi Conbor 


I d 1 Equlboer America . 
.Id I Emjfboer Europe _ 

<d 1 E outdoor pacific _ 

(dl StockOar 


Id) SFR-BAER 
Idl SwKsB 


BAII MULTICURRENCY 

( r ) Multicurrency U5S 

I r ) Multicurrency Ecu 

I r ) Multicurrency Yen 

< r i Multicurrency FFR _ 
BNP INTER FUNDS 
<w] Inlerbona Fund . 


Iwl Inter currency US* . 


Iw) Inter currency DM _ 

Iwl Inter currency Sir r Una — 

Iwl inter currency Manaoad 

Ivw) interefluitv French Offer _ 

Iwl inlereaulty Pacific Offer _ 

Iwl IntereaulfvN. Amer. Offer. 

I w) Inlereaulty European Class 
(wl inf ereauitv Australia Cl&._ 

Iwl inlerlux Capital Balaian I 
I w) inlerlux Cap.Fr Securlte t 

I wl Interior Capital FFr _ FF 1Z91 

Iwl Inlerlux Cap. France Cap. FF 1fL58._. 
Iw) inlerlux Cop. LUF/BEF LF L6742040 
fw) Interlux Capital ECU - ECU 1.731.54 
BANQue BELGE ASSET MGMT FUND 
Shore Distributor Guernsey 0411 2*614 
Iwl int’l Eaultv Fund ISIcavi _ s 10.92 
Iw) inn Bond Fund (Slcavl - S 10-54 
BANQUE INDOSUEZ 

Iw) Asian Growth Fund S 2732 

Iw) Aslan income Fund — S 938 

iw) Dlverbond SF 84.95 

w) FIF-Inlenuit.DtvA S 1742 

w) FiF-intenwt.DIvJl S 17.96 

Iw) FIF infemot-Amerlen s 1431 

fw) FIF I nternat. Europe S 2548 

tw) FIF lnl«rnatJ*acmc__ S 4434 

w) FIF InlemafJapan Y 1.12930 

w) FIF Int. Nat. Res. A S 1038 

C wl FIF Inf. Nat. Res. B S 1038 

(wl France international — FF 9839 


France Blue chips No 1 FF HKMMZ5A 
l ndosuez Multibonds DhrjA S 12839 
(w) indosuez Muttlbonds Dlv.B 
Indosuez Multibonds U5S _ 
w) indosuez Muitibonds DM _ 
t w ) indosuez Muitibonds YEN 
Iwl IPNA-3 


iwl Malacca Fund 
Iw) The Slam Fund. 


151 


PoeHlc Gold [Fund . 


I 

S 10138 
S 1 0.17230 
S 112030 

5 ffi? 

S 1115 


IANQUE PRIVEE E. DE ROTHSCHILD 
(0) Cursitor BP Fixed lncJ=und_ DM9937 
I b 1 Curs) tor BP General Fund — DM12334 


Iwl Dalwa Let Eaultv . 


Iw) Dalwa Let int. Band . 

I b I Eooie Fund 

Iwl EcuD-Or. 


I b ) Gavernm. Sec. Fund* . 
wl Lelcam. 


. b ) Opportunities Fund . 
(b) Prlrop fund 

i b ) PrIBrst . 


(blPrt-Teeh . 


(w) Rente Plus. 


1 1 1 Select. Horizon Dev. . 
( f I Select. Moriron FF _ 
bl Source Slaty . 


r -fcS 

_ S 

- S 

- s 

DM 
_ S 

- s 

BF 

FF 

FF 

S 


(b I Star Coov. Fund FI FL 

I USD 


98836 

104032 

"SS 

.M 

22H3J6 

w 

486^7 

115937 

9^ 4 9*191 

5147536 

54721.74 

11.19 

10,0430 


I b ) Star Canv.Fund USD S 

BANQUE SCANDINAVE EN SUISSE 
GENEVA 

Iw) BSS Bond Fund SF 7737 

(w) BSSIntetsec. SF 1599.90 

Iw) BSS Infl Bond S 1330 

Iwl BSS Infl Eaultv j 1.990 

B.PJLCJVL 

Iw) Ecu Muitlplocemant ECU 1 1 4493 

HROADGATE INTERNATIONAL FUND 

I d ) S Money Market S 1 1.93 

I d ) Non-S Money Market DM 2930 

Iwl S Bona S 13.19 

(w) Nan-5 Bond DM 3039 

I w) Global Equity S 1430 

tw) Global Bond S 1234 

Iw) Global Band 4 Eaultv 5 1330 

Iw) Prec. MelS/Mln. Secs % 634 


B.W MANAGED assets cy, sicav 

It) Global Band Fund ECU 1036 

ECU 1136 
FF 11231 
J 939 
S 18J2 


(t) European Securities Fund . 
ill French Securities Fund — 

(II North American Sacu.Fund . 

It) Pacific Basin Secu. Fund — • 

CAISSE CHNTRALE DES BANQUES POP. 

Id) Frudllux-Obl.FSES FF 531635 

Id) Fructllux-OW.Euro ECU 1-OiaJl 

iwl Fructtlux-Acl.Fses FF 639736 

Iw) FrucHlux-Ad.Euro ECU 1.11533 

id) Fructllux-Treoorler FF 5393J3 

CALLANDER 

I w) Col lander Enter. Gr S 10131 

I w) Col I wider Fund- Asset S I02M 

Iwl Callander Fund-Span. _ Ptas 9J)5A 

CAPITAL INTERNATIONAL 

Iwl Capital inti Fund S 8439 

iw) Casual Italia SA S 3237 

CIC GROUP 

( d ) Obitclc Monefalre FF 1095176 

Idl ObllcIcCourl Tenne FF 1122238 


CITICORP INVESTMENT BANK (LuxJ 
POB 1373 Luxembourg TeL 477.9531 
Id) C incur USD PartotailM — s 
I d ) Cllinvest Ecu income _ ECU 
Id) attnvest Manaa. Growth - I 
Id) Cl>LMona.Growlh Euro ECU 

Idl Cltlnves* Prom Sharing S 

I d > Cllinvest Selector — S 

I d I Cllinvest Guardian $ 5 


Id) Cltinves) Guardian Euro 
I O l Cltipart N A Eaultv . 

I d ) Cl Upon Jap. Eaultv 

Id I Citlpart UK Eaultv . 

I d ) cmporl 5 Allan Ea. 


f d > Citlporf Coni. Euro. Ea 

I d ) Clllport NAS Band 

td) Cltlpar, Euro Bond 


I d 1 Clllport AS.Pac.Bd 

CITITRUST 

Iwl US. S Equities 

Iwl US.* Band* — __ 


124537 
124936 
112330 
1003.98 
926.15 
>81 ' 

. 1035 

ECU 106137 
* t'5-B 

11049.00 
11123 

!!iS 

10336 
100.98 
1038730 


Yen 
_ c 
S 


ECU 

S 


ECU 

YEN 


(w) Global Money Market. 

I w) Global Bonds __ 

CCF- GAMMA 
(wl CM Actltund* 


19933824 

1127483 

11.91556 

9.79000 

1123000 

11.10000 


Iwl CM Global Growth . 

I w! CM North Amer Grth 


Iwl Elvsees Court Terma — 

Iw) Elvsee* Long Terme 

Iwl Elvsaes Monefalre „ 

( d ) Europe Prestige Fund — 
Iwl European Smlr C ol fua 
fw) European Smlr ComaFdB. 
CODEVALOR SICAV 
Iw) CRendement FrJulsxe _ 
(w) C.Ronde merit USS 


8 3639 

I 1131 

5 833 

FF 5626737 
FF 5233824 
FF 57240.53 
ECU 1038 
ECU 12-00 
ECU 1230 


Iwl C.Cra<*sonce Dollar 

(wl CCralssonce Zone Sterling 
COMPASS INTL HOLDINGS Ltd. 
POB 455. Jersey 0534 27347 
iw) Bond: Dollar Medium Term . S 
Iwl Bond: Ecu Multicurrency. ECU 
Iw) Eauitv:Unlted Kingdom — f 
CREDIT 5UISSE (I55UE PRICES) 

I a 1 CSF Bend* SF 

Id) Bond Valor Swf SF 


SF 192438 
* 1418-46 

S 1459.91 
C 932J0 


I d i Bond Valor D-mark 
10) Band Valor Yen 


( d ) Bond Vo or t Sterling 
( d ) Convert valor Swf 


tat CSF interneional 
( d I Action* Sullies 
t d 1 Eurapa-Valor „ 
d ) E nergle- Valor 


i a ) Cana* 


1 d ) ussec . 


(d) Pacific Vatar 


i d l CS Gold volar _ 
Id) CSEcu Bond A 
fd) CS Ecu Bond B 


d)C5 Gulden Bond A 
I d ) CS Gulden Band B 
< d ) CS Prime Bond 'A 
CS Prime Bond ‘B - _, 

CS SIIOrl-T. Bd DMA 
Idl CS Snprl-T. Bd DM B 
Id) CS Shorl-T. Bd 5 A 
I d i CS Short-T. Bd 1 B 



134136 


idlCS Money Market Puna - 

Idl CS Money Market Fund . DM 1196.94 

CS Money Market Fund C 1412-80 

CS Money Market Fd Yen Y 1 1334*30 
DIT INVESTMENT FFM 

t-l 0 1 Con centra DM 3638 

+u) I Inn Renten fond ___ — DM 7S24 


DREXEL BURNHAM LAMBERT INC 
Winchester House. 77 London Wall 
LONDON ECS 101 92097971 

fw) Finsbury Group Ltd S 161.97 

Iwl Winchester Capital f 106.13 

I w) Winchester Holdings - FF 13836 

I Winchester Holding* I 14.44 

Iwl Wine. Holdings Ltd E Bi ECU 1 11537 

Wine Rescrves-E B3 ECU 1071142 

Wine Rewrv JWulliGvBd ECU 1 135 

IwIWuriOvulOP Securities 4 79j£ 

I wi Worldwide Special —— * 70438 

(ml winch Fut Diversified s 17 U 
imi winch Ful.Orion Series — * .2134 


.17422 

.9138 


(ml Winchester Fran Her _ S 

(ml Winchester Pecowerv Ltd — S 
ESC TRUST CO.I JERSEY) LTD. 

1-3 5ele SI-SI. Hefler;0534-34331 
EBC AMRO TRADED CURRENCY FUND. 

f (d)lnc.: Bid- S 14.14-Offer. S 14364 
I dICan.: Bid. S 1931 Offer. S 
INTERNATIONAL INCOME FUND 

Id ) Short Term ’A" (Acaiml S 

Id) Short Term 'A' IDfstr) S 

I d I Short Term 'B' I Accum) — . s 

Idl Short Term -B'lDIslrt * 

I w) Long Term. S 


20212 


1.1881 

0.7719 

13789 

13540 

29.17 


ELDERS INTL. MGMT. SERVICES INC. 

W. Ratter. President 12121 573-0440 

(01 EFF S 11126 

Id) ESP ■ I 13434 

(Ol EMR S 9820 


ELDERS SWITZ.IB3I) 24 79 79 
(w)Elderslnl BldSF 10025O(fer SF 10625 
( w ) Elder* AusBld AS 86750 tier AS 94.00 
EQUIFLEX LIMITED 

H*1 Europe A FL 1037 

I wl Global A FL 11.14 

Iw) Narth America A FL 932 

Iw) UK Eaulhes 8 N/C 

(w) UK Small Co. 5 N/C 


EURO PACIFIC ADVISERS Ltd. 

Iw) Comet* S 74537 

Iw) Mei care Y 122333JH 

I w) Pacific Horizon Invl. Fd 5 179613 


FAC MGMT. LTD. INV. ADVISERS 
1. Laurence Pountv Hill. EC4. 01-423-4480 

w) FAC Atlantic S 1730 

wl FAC European * 33J8 

w) FAC Oriental S 0031 

wl F&C N. American MC Fd - S 674 

w) FAC 


: Nordic Fund 


10.72 


FIDELITY INTL INV. MGMT (LUXJ SJL 
Id I Fidelity Cony. Sec. Portf. — S 9.99 
Id INew Europe Fund S OJB 


FIDELITY POB 470, Hamilton Bermuda 


<m) FhL Amer.Val.il Com 

(m) Fid. Amr.Val.il Cum.Pref. — 
Imi Ftd. Amer. VaLlll Com. — . 
(ml Fid. Amr.VoU 1 1 Cum Pref. - 

( d ) Fidelity Amer. Ancle 

id) Fidelity Australia Fund — 
(d ) Balanced Parifollo-hedaed _ 
Id) Balanced Porthjllo-unhedg . 
Id I Fidelity Discovery Fund — 

I d I Fidelity Dir. Svgs.Tr 

Idl Fidelity Far East Fund. — 

(d) Fidelity Frontier Fund 

( 0 ) Fidelity Global Ind. Fd 

Id > Fidelity Global Seiet Fd 

id) Fidelity mri. Fund 


9431 

10075 


(d) Fidelity Orient Fund. 


Idl Fidelity Pacific Fund I 

( d I Fidelity Spci. G rowth Fa. — s 

(0) Fidelity World Fund S 

FIDELITY PERFORM PORTFOLIOS LTD. 


1003 

TS 

1631 

1630 

15608 

6199 

1934* 

1234 

1137 

8f! 

lis 


1 d ) American Partial la 


Id I Dollar Liquidity Portfolio 

I d ) European Portfolio — 

(d) Global Convs. Portfolio 

( d ) Hard Curr. Uauldltv PHI 

I d ) IntL Band Porltallo. 

dl IntL Equity Income Ptll 

d ) Japan Portfolio — — 

(d t Recovery Portfolio — — 

( a I South East Aslan Portfolio— 
t d 1 Sterling Liquidity Pttl 


0.90 
10 J 
123 
0.94 


1% 

12 


(d) 


FOKUS BANK A3, 472 428 555 
(wl Scaniond* Intf growth fd — 
FORBES PO B887 GRAND CAYMAN 


134 

037 

1020 

1.11 


136 


London Agent 01-639-3013 
(w) Foroes High Inc. Gilt Fd . 
tw) Gold Income. 


(w) Gold Anorectal Ion . 
GAIA CURRENCY 


NCY HEDGE FUNDS 

(w)Gala Hedge I S 

(w)Gaia Hedge li s 


47.78 

4.93 

432 


84,74 

104.17 


GAM AHLAGEFONDS AO. 

POB 144. B014 Zurich Tet31-1 -2516640 
(w) GAM (CH) America- — SF 109330 

tw) GAM (CH) Mondial SF 1263.00 

tw) GAM (CH) Poeltlc SF 140230 

GARTMORE FUND MANAGERS INT. 

45.L0 Matte street. JE RSEY 0534 27301 
CAPITAL STRATEGY Fa LTD. 


(cl 1 Sterljng Deposit 


(d ) USSOeaadt 
(d ) DM Deposit. 
I d ) Yen Deposit 


t d 1 Sw. Fr. Deposit . 


( d ) AustrDMtar Deo. fd - — 
I d ) French Franc Deposit td 

(d) N, American 

( a ) Janan 


td) Pacific Basin. 


(0) International growth 
Id) British. 


Id) Sterling Gill. 


t d I International Bond 

‘ d ) Yen Convertible bond . 

d) European Fund 

(dl E.C.U. Fund 


d I AtMtralodlan fund 


(d 1 Canadian fund 

I d ) Emerging Markers Fund — 

1 d 1 Global Resources Fund 
GEFINOR FUNDS 

London :0t-4994171 , Geneva : 41 -22355530 
Iw) Ecrw Investment Fund — s tottLaooo 


_ ( 

1404 

_ t 

1402 

DM 

5 006 

Y 

500.20 

SF 

5405 

AS 

1403 

FF 

10.02 

_ 5 

142 

Y 

A7A40 

Y 

29940 

- 5 

244 

_ C 

118 

- t 

147 

_ 5 

1.19 

Y 

297440 

DM 

4.91 

ECU 

0.94 

_ 1 

031 

.an* 

046 

_ E 

0.90 

_ 1 

073 


(wl Scottish World Fund 

w) State SI. American 

GENERALE BANK 
I see also interselex Group 1 
I d ) Renihivast . 


1913071 

2472300 


d I Capital Rentlnvcst . 

d) Renllnbcl Distr. 

I d I Renllnbol Can. . 


- S 27.14- 
_ * 11730 
LF 9,770.00- 
LF 10277 .DO 


GLOBAL ASSET MANAGEMENT CORF. 

11 Athol SU3oughn,l.a( Man34-«24-26037 

(wl Futuroom SA S 155.95 

w) GAM Arbitrage Inc * 22674 

w) GAMerlco Inc S 21536 

(w) GAM Australia Inc. * 11557 

Iwl GAM Asean Inc * HF30- 

Iw) GAM Boston inc ■ — t 14224 

(wl GAM Ermllaae S 2370 

(w) GAM European Int * N/C 

w| GAM Franc-Val Inc SF 225.15 


w) GAM Franc* Inc _ 
w) GAM Global Fund . 


w) GAM High Yield Inc 


w) GAM Hang Kano Inc . 


wl GAM International Inc 
w) GAM Janan I 


w ) GAM Manev Mkls. Fund 

wl GAM Money Mkts. Fund — 
w) GAM Money MJtU, Fund . SI 
w j GAM Money MkH. Fund 06 
w) GAM Manev Nlkt*. Fund . Y 
w) GAM Poet He Basin Fund — 
w) Gam Poeltlc inc. 


w) GAM Restr. Fd. Inc. — 

tw) GAM Slngapare/Maiav Inc . 
wl gam Swiss Fr Spec Bond Fa 
w) GAM value inc 


w> GAM Worldwide inc 

w) GAM Tvche SJV. Class A . 
wl GAM U.S. Inc 


w) GAM Whltcharn Fund me - 
(w) GAM ut Inc 


w) GSAM Composite inc — 
w) GSAM Int. Inc U2 Ord. . 
w) GSAM int. lncU5 Soe. - 

w) GSAM interest Inc - 

wl GSAM interest inc 

w) GSAM Interest inc - 

w) GSAM interesi me 

G.T. MANAGEMENT PLC 

r I G.T. Applied Science 

a I G.T. ASEAN Fund 

d) G.T. Asia Fund 


d ) G.T. Australia Fund 

d I G.T Berry Jaoon Fund 
w) GT.Bloteidxi/ Health 

d ) G.T. Bond Fund 

w) G.T. Britain Fund 


a l G.T. Deutschland Fund . 

a) G.T. Dollar Funa _ 

d ) G.T. Europe Fund 


1179 
3176 
11.92 
2832- 
34.05 
615 
1535' 
9.18 
939 
17.14- 
26.95 
2571 
1138 
17.1 1- 
36. 70" 
•21 
10.33- 

11.10- 

7.75 

2537 

935 

928- 

9.12* 

32.75 


w 1 G.T. Euro. Small Cos. Fund - 

w) G.T.Gkxnl Small CokFund 

d ) G-T.GJoba! Technoioov Fd 

d ) G.T. Hong Kong Fund 

d) G.T. Honshu Pathfinder 

a l G.T. Investment Fund 

wl G.T. Japan Sml Co. Fa 

wl G T. Nat Rk Fd Gold Class _ 
w) G.T. Newly ind. Caunlr. Fd _ 
d t G.T. Select Dollor Bd Pfl — 

a ) G.T. Select Int Bd PH 

a 1 G.T. Select Gilt PH. 

G.T Trcnnoloov Fund 

d 1 G.T. U.K. Small Companies - 

d ) G.T. UntyGrewth Fund S 1025 

wl G.T. U.S Small Companies - S IU03 
HILL SAMUEL INVEST. MGMT. INTL. SJL 
Jerw. P a. Bo> fti Tel 0534 7MM9 
Berne. P O Box 2*26 Tel *131 224051 
a 1 Crossbow (Far East! — . SF 17.06 

d) CSF I Balanced 1 — SF 3437 

a I European Eaultr Fund — DM 1S31 

d I Inlnl Band Fund 1 I2J3 

0 I int. Currency UJi.ManoO d - S 2523 

d I ITF Fd ITechnalogy) * I9A7 

d lO'SeasFd IN. AMERICA) - * 4334 

a ) int. Currency U3. - — S J2JI 


I AM .3 Bd. ROyol LUXEMBOURG 

d ) tom Flagship Fund ECU 

nr) lam Bond* Fund- France FF 
w! lom Bonds FixxJ-Deuhcnl DM 
wl Igm Bonds Fund -Japan _ Y 
wi lam Bonds Funa-SwItL FS 
w) lorn Band* Fund-U3A . — * 
wl lam Bond* Fund- Europe ECU 
.wi igm Bonds Fund-Nemen.. Fl 
INTERSELEX GROUP 

d t Ini America Fund - 5 

a i tnvBeiga Fund — LF 

d ) Irtl.Eurapa SiCOv , — LF 

d ) int.Poeilic Fund 5 

d ) Int.WorK) Fund - * 


94.63 

53749 

209A8 

1198100 

205.90 

106.94 

111126 

209.71 


14 M" 

3004 oa 
591100 
136657- 
9334- 


I SLAM 1C MGMT FUND LTD . 1 103427 

Very finance Limited (0481-26641) 

PBI22 SI. Pater Port. Guerniev. 

JAR DINE FLEMING. GPO Box 11448 Kg Kg 

d ) j.f Japan Trust Y 1142030 

d > J.F Pacific Sec. Trust S 2848 

d i j.F Pad Re income Trust - * 8923 

d ) J.F Hong Kang Trust S 69.97' 

dl J.F European I 9 M 

d) J.F International — S 13J05 

d l J.F Gib Convertibles Trust S 1036 


LLOYDS BANK PLC. POB 436 Geneva 11 
Mrs. C. BerteiettJ.(22J 20861 1/ext. 2222. 

+twlLlovd* Infl Dollar S 10620' 

+tw)UovOs imi Europe — . SF 

-t-twIUavd* Inll Growth 5F 

+( wlLioyds mri Income SF 

■KwlLtovd* infl n. America — . * 

-HwlLioyds Int'l Pacific SF 

+1 w i Uoyds infl. Smaller Cos_ 1 
MAGNUM FUTURES FUND LTD. 


116230 
21530 1 
27630 
13630 
75 UH 
16351 


fm) Sterling Class. 


(ml U3 Dollar Class . 


MERRILL LYNCH 

(dl Dollar Assets Portfolio 

( d 1 First Convertible Sec Fa - 

(d) Iberia norrtalkj 


539 

9.98 


1.00 

1124 


937 

11.11 


824 

92* 


1027 

1028 


d ) Mulll-Curr. Bond Portfolio . 

Id) U3A income Portfolio 

(dl US Federal Securitas 

i a i world Nat Re* PH. Share A 
I a ) Wortd Nat Re* Pfl. Share B _ 

MIM BRITANNI A2*OH 271. St. Heller. Jersey 

Id) inl.Hlgh Income S 2351 

fd) Dollar MonCurr * 

td ) Dollar Man. Port 

I a ) Sterling Mcn.Porl 

i d i Pioneer Markets 

I a i U.K. Growth 

Id) Amer. Inc. A Growth 

( d ) Gold A Prec Metals ™__ 

td) Starting Man. Curr. — 

t d > Japan Dollar Perl. Fd 

I a 1 Jersey Gilt 

I dl OKaspn Global Slrat 

( d ) Aila Super Growth Fund — 

NIMARBEN 

(w) Class A S 


14390- 
2385 
1359 
2317 
1345* 
1219 
1.025 
17320 
4401 
a 1933 
16410- 
11270* 


- 12022 

HMB bankjpo lmmoa bv Amsterdam. 

iw) The Brazil Fund 5 

iw) NMB DulCh Fund FL 


OBLIFUX LIMITED 
( w) Mulltcwrencv 


1.90 

35.00 


Iw) Dollar Medium Term 
(w) Dollar Long Term — 

(wl Japanese Yon — 

fwl Poud Starling , 


(wi Deutsche Mark . 
(w) Dutch Florin. 


I w) Dutch Florin Multi. 
Iw) Swiss Franc. 


DM 

FL 

FL 

SF 


(w) Swiss Multicurrency — „ SF 
_ ECU 


fwl European Currency . 
(wl Convertibles . 


(w) Swiss Mull I -dividend 
PARIBAS-GROUP 
(dtBeiuxFun 


S 

SF 


)9J5 

1430 

1333 

2730 

1434 

1230 

068 

1036 

1033 

1130 

1352 

'Sil 


( d ) Cortexa international . 

1 d ) Ecupctr , 

(dl Far Eost Growth Fund . 
t d 1 Luxor . 


ECU 
S 
s 
s 
s 

^ s 

I d ) Par US Trims. Band 'CL B'~ S 


l a ) Poroif-Fund 


I d > Pareurope Growth 
tdi Porintar Fund 


I d l Europhenix 


( d I P arbiter Band Fund 
( d t ParlbavRente 
Id lOMl-Franc 
tw) OMI-dm 


(w) Obtlgesiion 
I w) Obll Dollar 
(w) Obll- Yen 


. ) Obi I -Gulden 
(w) Parsulsse 



(w) Porlo 

*AL GROUP 


PERMA 
(m) Drakkar Growth 
(ml Nosed I Lid 


1ml Select Equities 


Cm) Special Opportunities Ltd _ 
(m) Value N.V. 


PIERSOtLHELDRING A PIERSON N.V. 
POB 2411000 AE Amsterdam (20-211180) 

(w) Asia Pat Growth Fd N.V. . % 4233 

wl DP Amer. Growth Fd N.V. . I 2232 

wl DP Energy Resources. — S 3432 

w) Europe Growth Fund N.V. FL 5139 

wl Japan Diversified Fund 5 6U4 

w) Leveraged Cap Hold S 28721 

wl Tokyo Pot HoW. N.V. S 24192 

PUTNAM 

d ) Emerging Mlth Sc Trust . S 133*97 
w I Putnam Em. Into. Sc Tr — S 1110 

I d ) Putnam Infl Fund S 1024 

HOB ECO GROUP 


POB 973. Rotterdam (10-4650711) 

Id) Robeco FL 

Id ) Rottnca — FL 

(d)Rorento FL 

d ) Roaamep FL 


10330 

99.10 

61J» 

16120 


ROTHSCHILD AST AST. 

Iw) Tokyo Poc Hold. (Sea) S 1715* 

ROYAL B. CANADA2*0B 244AUERNSEY 


+lw)RBC British Fund LW. _ 

-t-twIRBCCaiadlan Fund Ltd. CS 
+(w)RBC European Fund — S 
+(wlRBC par East APactflc Fd . S 

-HwIRBC mfl Capital Fd S 

+lw)R8C inn Bond Fund Lta _ S 

+IdlRBCMon.Curreocv Fd S 

-HwIRBC North Amer. Fd 1 

ROYAL TRUST ASS8TMIX FUND 

Lux.Tei;(3S2)4B9B61 

EQUITY FUNDS 

d tAkona UK t 

a I Alpha USS ■■ ■ S 

a ) Alpha Worldwide SF 

d I Alpha Japanese r 

olAtaha Pacific Rim S 


537 

1434 

1120 

33 

1X04 

3809 

14.18 


dIAIpha European . 

dlGotd Share 

BOND FUNDS 


ECU 
_ s 


1.14 
1.11 
514 
1030 G» 

132 

133 
132 


distorting Pound . 
d)U5S Bond 


d ) Deutschmark Bona . 
d ) Alpha Worldwide — 
RESERVE FUNDS 
d t&ierting Reserve __ 
tdlUSJ Reserve 


USS 

DM 

5F 


10243 

9720 

49.94 

4822 


d I Deutschmark Reserve _ DM 
SHEARSON LEHMAN HUTTON 

dl Oporto Growth Fund I 

d I Offshore Multiple Oops. S 

OFFSHORE PORTFOLIOS (OP1 

dtOP Global Balanced S 

d I Op Precious Metals S 

d) OP Global Band S 

dl OP US Shore - - S 

d I OP Global Eaultv t 


1039 

10.19 

10.11 


9300 

10A1 


1035 

938 

1025 

10-58 

1125 

1679 

10*7 

1028 

9.72 

18*8 


d ) OP US Govt Securities 

di OP Gtaboi Money Market _ 
a ) OP US Money Market _ 

INTERNATIONAL PORTOFOLIOS (IP) 

d ) IP Global Baton red t 10.91 

d ) IP Precious Metals S 932 

d I IP Globa) Band S 1020 

d) IP US Share S 1038 

0] IP Global Equity S 1123 

0) IP PoallC Equity ■■ 1 1039 

d 1 IP Euro Eaultv S 10*6 

a l ip US Govl-securitles S 1830 


OFFSHORE SHORT-TERM INVEST. iOSII 

a i qsi oeutsene Mark * 9.00 

d) OSi Jmmnese Yen S 9.44 

d ) OSt Pound Starting S 921 

d ) OSI US Dollar S 10*0 

a ) OSI Managed Currency S 9.94 

d ) OSI Canadian Dollar S 1041 

SKANDIFOND 


SKANOINAVISKA ENSKILDA BANKEN 


w i Eaultv mu Ace . 


w I Eaultv Far East .. 
w I Eaultv Gold 


1033 

10.12 

697 


d ) Eaultv U.K 


dlEauitv Continental Europe - 

d) Eaultv Mediterranean 

a 1 Equity North America 

wIBcxid inti Acc 


w I Bond inti Inc — 


rlHIgh income Acc . 


SOC I ETE GENERALE GROUP 
w) Sogetux Fund. 


11330 

133 

1.01 

tfi 

698 

9 

0.98 

1*003 

1*0 


n ) Sooetu* Bends A . 
w ) Sooetu* Bond* B . 
w) Sogeiux Bonds C . 
w) Sogeiux Bond* D . 
fi i Sogelu* Band* E . 
wl Sooetu » Bonds F . 
wl Sogeiux BondsG . 
wl Sogeiux Bond* H . 
w) Sogeiux Bond* J _ 
n) Soaelux Equities K 


DM 

FF 

SF 


wl Sogelur Equities I 

w» Sogeiux Equities M — 
w t Sogeiux Equities P 
w) Sogeiux Equities Q 

w) Sogelu* Equities R . 


ECU 

YEN 


_ S 

- S 

FF 


w) Sag Hu, Short Term S — 

. wl Sogeiux Short Term T . ECU 
SODITIC ASSET MANAGEMENT INC. 
w I SAM DtverSHled inc.___ — 1 


i6J4 

1622*0 

11.16 

11JI 

535*0 

1023 

1044 

1510*0 

1642 

939 

1666 

10726 

1049 


SVENSKA HAN DELS DAN KEN SJL 
146 bd de la PetriKse.L-2330 Luvembauro 

b > SUB Band Fund _1 Jit 5 

wlSvenska Select Fd mil Sh. _$ 49 38 

w) Svom> a Sxrtect.Fa America 5h 1 994 

Svenska Select. Fd Asia Shares S 1022 


SWISS BANKCORP. (ISSUE PRICES) 

i d I AmericoVoior SF 41830 

I d ) AngloVokw S 181JJ4- 

Idl Asia Portfolio — SF 53322 

Id) Dollar Band Select ton S 12631 

( d ) D-Mark Bond Sdaction . DM 116JJ6- 
I d I Ecu Band Selection — ECU 99*4 

I d ) Florin Bond Selection FL 11/28* 

( d I FronceValar FF 1620.41 

Id ) GarmanlaVolor DM 447.99- 

( d ) Gold Portfolio SF 5014S 


Idl I lot Valor 


( d ) Jaaon Porttalta 


Lit 452810*0* 

. SF 40125 

dlSBCUSSMMF S 547615 

d i SBC 100 index Fund SF 1024*0 

d I Sterling Band Selection C 104.18' 

a t Swiss Foreign Band Setae SF 105.95 

d I Swlssvalar SF 32305' 

di Universal Band Select SF 7775- 

d ) UniversalFund SF M696- 

fl) Yen Bond Selection Y 1134030 


THORNTON MANAGEMENT LTD. 


t d 1 Thornton int oaavturx) 

I d 1 Pacific Invl. Fa. 5JL 

I d I PocJnvt. warrants FdjA. 

I d ) Thornton Kongo roo Fd Ltd. 
td) Thornton European Fund _ 

(d ) Thornton HK A China 

td) Thornton Japan Fund Ltd - 
(d) Thamton Orient. inc. Fo Lta 
tw) Thamton PhlL Redev. Fd _ 
t d I Thornton Twer Fund Lid _ 

( a I Thar. Pacific Tech.Fd Lid _ 

1 0 I Thor. Li II. Dragons Fd Ltd . 

I d ) Thor.Golden Oooart.Fd 

( d ) Eastern Crusader Fund. _ 

Iwl The Global Access Fund. _ 
TYNDALL INTL GUERNSEY LTD 
TeUKSI 27963 

(d) Amer Spec Sits s 

Idl Pixnhmvl S 

Id > Martgoge CS 

td)Oe*rseas — S 

td) Tiger S 

(d) High Yield Band t 

I q ) Marunoucnl ( 


1.98 

9.19 


7.19 

949 


625 

1336 

2736 

1746 

3240 

24.15 

12*5 

15*7 


6.75 

939 


(d) Far Eastern . 
Id l Gilt . 


t d 1 Mgd Currency -Dal lor . 
I d ) Mad Currency -Sttg 

(0)1992 

(d I Wail Street . 


( d ) Hi inc Gill A Bulldog 

UBBERSEEBANK. ZURICH 

tdl B-FUND 

I d ) M-FUND 


3831 

77.74 

1233 

2SJ1 

3531 

7230 

69.70 

52240 

49280 

1295 

107400 

227200 

208300 

107200 


SF 

SF 

Id 1 M-Dlilr tout ton _____ SF 
( d 1 UBZ Euro-Income Fund SF 


( d I UBZ Euro-Income Fund SF 
UNION BANK OF SWITZERLAND 
( d I Bond- Invest ■■■. ■■. SF 

(dl ESPAC Spanish sh SF 

(d t Eurlt SF 

(d) Fonsa Swiss Sh SF 

Idl Sima (stock price) SF 

Id I UBS Money Mk I inv 8 

UNION INVESTMENT Frank hi rt 

( d ) ururenta dm 

( a l Uniforms DM 

I d I Unlrak — DM 

Id) Unizins DM 


97135 

103190 

9678 

1031 


6130- 

19650* 

29830 

187*0 

242*0* 

51134)4 


THE UNIVERSAL OROUP_OF FUNDS 


3630 

26901 

17525 

11125 


(ml Canada Gtd-Mortgage Fd. CS 

Id) UnlversSavAmcr CS 

Id) UnlversSav Equity CS 

( a t Untvers Sav Global CS 

I d 1 Unnrrrs Sav Podllc CS 

I d ) Univers Sav Not. Res 


Other Funds 


'ft 

1619 

525 

9.13 

627 


( r ) Actiorolssance . 


fd) AcUhnonce infl . 
(w) Actiaestton . 


w) Ad I vest mil . 
I d ) Amvobel 


— S 

s 

_ FF 

S 

_ FL 

(w)Aquiia international Fund S 

IBIAngne S 

(d) Allas Fund SF 

( r 1 Australia Fund S 

I <f ) Bahamas Superfund S 

(b) BiaoManod Bond Fund _ S 

I d t Berg Norton Sicav S 

I d 1 Berg Trust Sicav — S 

I w) Bergen Infl Fund. S 

I d ) Bever BetoggMnwH-+ — * 

(m) Banor Currency A int. S 

w) Bondselex- Issue Pr. SF 

(w) Capital Man, Inv. Fund S 

( d l Cash Gestion FF 


0030 

89724 

110738 

7H77 

9730 

24343 


11161 

15.14 


d 1 CB German Index Fund DM 
ml Cleveland Offshore Fd. — S 
wj Columbia Securities. — fl 
w) Convert. Fd. Inf l A Certs _ S 
w) Convert. Fa Infl B Certs . S 

w) Cumber Inti N.V. S 

w) Dalwa Janan Fund Y 

w) D.G.C S 

w) DIVERSIF. BOND FUND S 


I d ) D-mark-Baer Bond Fd . DM 
dl Dollar- Baer Bond Fd — _ I 
(d) D. Witter Wld Wide tvt Tst. S 
( d ) Dreyfus Amer lea Fund — S 

Id) Drevfua Fund inri. 9 

Iwl Dreyfus Inler continent — S 
* w ) Esprit Sicav ECU 


w) Esplrlla Sto InvMSlh Eur Fd 

fl ) Europe Ob 1 1 gallons ECU 

w) Fairfield Infl LkL S 

w) Fhrst Eagle Fund S 

w) F.r.T. Fund ft FF 

d 1 Fonditolla S 

w) FonMlex Issue Pr SF 

d ) Forexfund Limited — S 

w) Formula Selection Fd. _ SF 


d) Frankt-Trust EHekten Fd DM 
I a ) Frankt-Trust Interims — DM 
I wl George V INV. BONO F. _ S 
Cm) German Sal. Associate* _ DM 

'dl Green Line France FF 

w) Haussmann Hidgs. N.V. S 

w) HeaJth 3000 Ltd S 

w I HmTla Funds S 

w) Horizon Fund S 

w) Ibex Holding* Lid SF 

wl I fdc Janan Fund _ S 

r ) ILA-iGB S 

r I ILA-1GS S 

(ml IncAmerlca N.V. - S 

(ml IncAsia N.V. . - . s 


wl Inierecu Fund _____ 
w| Interlace Fund Lid. . 
d) inter hind SA . 


wl Iniermarfcof Funa 


r I mil Securities Fund 
w) Intersec SA , 


d) investa DWS 


r 1 invest Ananltques 

r ) 1 1 oi fortune inti Fund SA .. 

(ml Janan Selection Am*. 

•wl Japan Selection Fund 

w) Jaaon Pacific Fund 

wl Klein mri Bens. Jap. Fd. _ 
d t KML-l I High Yield 03rin/B8 . 

w) Korea Growth Trust 

wl LA CO International 

fl ) Liaulbaer _________ 

(m) London Portfolio G'ld. ■ 

(w) Luxfund 

(ml Lynx Sei.Hoidlngs 


(ml Mara Ltd. . 


(w) Nippon Fund . 


(ml nmt Aslan Sel. Portfolio . 
fwl NMT Citadel Bona PM — 
(ml NMT Nastec Porttalta s/s 
I d ) NM Inc & Growth Fund _ 

(Bl Nomura -Can mi Eq Fd 

'd I Nordmix 


(ml NSP F.i.T. . 


(m) Oapenneimer U3Arb. 

(ml Overlook Pertor 

‘ fl I Podllc Nles Fund 

d I PAM Futures Trad. 

Iwl Pancurri Inc 


wl ProSB. IJ4.lncP.FJt2/74/88 S 

wl Protected Pertor. Fund S 

w) Quantum Fund N.V. S 

wl RepJGuemsey) DoJ.inctd I 

wl Somuroi Portlola SF 

diSanvoKie3palnFd I 

d 1 Sarah reek Holding S 

fl I SCi/Tech. SA Luxembourg s 

wl Soect rotund Ltd. S 

w) SP Inter notional SA S 

d I Slrat infl Gold Fund SA _ S 

w I Sussex 51 Iver man s 

wl Techno Growth Fund SF 

d 1 Templeton Gloa inc. 1 

w) The Peh-us Fund Ltd S 

m) Til ClO.T.ClJOP.td Sicav _ S 

w) T ransco Gold Mine Inv S 

wl Tranpaclllc Fund S 

wl Tront Europe Fund FL 

w) Tudor B. VI Future*. LTD .. S 

d I Turquoise Fund S 

wj Tweedv.Brownen.v.CIA - 1 


w) Tweadv^rowne n.v.Cl.B _ _ 
(ml r »» e e d v Jroxwie (U.r. in.v. S 

"d 1 Unlco Inv. Fund - DM 

fl I Unlco Equity. Fund DM 

fl I Uni Bona Fund S 

r ) uni Capital Fund % 

d ) Unlvens Bands ___ DM 


w> Updvke Fund Ltd 

w) Vanderbilt 4sseti 

d) Vesper Flux 


fl I Victoria Fund 


wl Willerband Capital 
d ) World Fund SA . 


— 1 
. S 
BF 
S 


5 

S 


. d i Wand BakmaM Puna 5 a. 
(m) Zweta inn Lid 


175*9 
13120 
10741 
1039 
2530 
7&M 
116*5 
1062*0 
968031 
10231 
3343 
9437 
1675 
5928 
21639 
9668*0 
159.75 
99*9 
1049*0 
1101*0- 
2255 
1421 
55*9 
S4J0 
105439 
S 10*3 
7Z93 
13430 
29.965.10 
105*2 
6936 
10)25 
694 
64.79 
140.01 
41*6 
17.96 
N/C 
587.18 
24633 
949 
13148 
1815*8 
15617 
369.98 
631 
9.97 
1341 
10*4 
116529 
139*6 
3530 

37537 
2529 
330123 
6610 
U» 
4041 
10*20*0 
21135 
33837 
259.79 
1 96845 

41.' 

6*5 

1686*0 

10034 

97.73 
9734 
4824 
3540 
10*6 

109*0 
166*4 
105*6 
9441 
1523 
1239 
10619*0 
24820 
12522 
1101*5 
10*3 
1002.95 
103*3 
1621 
0.72 
126S643 
945 
311.90 
9*9 
34*0 
1824 
1631* 
420129 
639 
027*0 
6520 
1614- 
1*0 

9.73 
3*8 

245.98 
6720 
355460 
19*35 
341613 
18767* 
13*7.71 
72.64 
5720 
169425 
163833 
126.94 
345*5 
1679 
8516*0 
■448426 
1326 
22.13 
S 1693 
* 8037700 


AS- Australian Dollar*, BF • Belgium Franc*; CI Conoaian Dollar*; DM • Deutsche Mark ; ECU - Euroooan Currency Unit; FF - French Francs. FL • Dutch Flgrln; Lit - Italian Lira; LF - 


Luxembourg Francs: 'p-oeiKe7'pias~- Peseta*. SF ■ Swisi Francs; Y-Yonsa * asked;* - Oiler Prices; NA - Not Avquabta; N.C ■ Noi Com.municaiM; a . New: S - suspended : S/S - Slock 
Split- - - E« -Dividend. E*Rt*:f3 OHer Price tnct.S-V prelim, charge;* -Paris exchange :++ • Amsterdam exchange; e 


- misquoted earlier, x-nol regtotered with regutalory oufhoritv 


Be sure that your fund is listed in this space daily. Telex Simon OSBORN ot 613595F for further information. 
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Ohio Mattress Accepts Buyout Plan MERGER: Time-Wamer Deal Raises Troubling Questions for the Entertainment Industry i 
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to Our Staff Fm* Dhpatrkes 

CLEVHAND— -Ohio Mailrcss 

Co, the largest bedding manufac- 
turer in the United States, has 
3 S reed w a buyout by an irxvest- 
nteot. banking concern for $940 
the companies announced 
Monday. 

Gibbons, Green, van . Ameron- 
geo. a buyout specialist with offices 
and Los Angeles, said 
offer of $2530 in cash for up to 
36J million shares of common 
stock — 96 percent of the capital 
outstanding — was dependent on 


obtaining at least 51 percent of 
Ohio Mattress’s shares. . . 

Ohi o said that after successful 
completion of the offer, remaining 
shares outstanding would be ex- 
changed in a merger for warrants of 
the surviving company, which 
would allow the holders to birr in 
the aggregate 10 percent of ‘the 
common stock of the survivor. 

Ernest M. WoHger, Ohio’s chair- 
man and chief executive, said he 
had been asked by Gibbous, Green 
to remain chairman and become an 
investor in the subsidiary company 
that will emerge. 


forty New Mercedes Model 
Is Aimed at Boosting Image 
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GENEVA — Mercedes-Benz, 
the West German luxury-car mak- 
er, introduced a sports car on Mon- 
day. that it hopes will help it rees- 
tablish a reputation as a leader in 
automotive technology and design. 

The two-seater convertible SL 
made its debut to the press in Ge- 
neva ahead of the prestigious 59th 
Geneva International Motor Slew 
which opens on March 9. 

Powered by either a three-liter 
six -cylinder engine or a five-liter 
V8, the new SL is packed with the 
latest technological gimmickry. 
Prices start at around $68,000. 

Mercedes, a subsidiary of Daim- 
ler-Benz AG, has been losing mar- 
ket share to rival West Goman 
carmaker BMW. 

“Daimler’s current model line is 
showing signs of age, and competi- 
tion continues to increase, especial- 
ly from BMW” said Stephen Rat- 
man. European motor analyst at 
UBS/ Phillips ft Drew, the London 
brokerage house. 

Last year, Mercedes car sales in 
Germany fell 3.7 percent, to 
278,830, while U.S. sales slipped 
6.9 per cent to around 84,000. 

“The SL launch is important 
even though they won't sell many," 
said Philip Ayton, European motor 


•nr! 1, 


\. 
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analyst with Barclays de Zoete 
Wedd in London. “Daimler hopes 
it will establish Mercedes as ahigh- 
class, prestige, technology carmak- 
er before the company replaces all 
its upmarket S models in the next 
two years.” 

Among the features of the new 
car is an automatic rofl-over bar, 
stored behind the seals. When the 
car’s computer senses that an acci- 
dent is about to happen, the roll- 
over bar is automatically triggered. 

“Within 03 seconds — the time 
it takes to blink — the roD-over bar 
self- activates and locks into an up- 
right position to protect the occu- 
pants,” Mercedes said. 

The suspension is also controlled 
by the computer, chang in g the de- 
gree of firmness depending on road 
conditions. If the road is straight, 
the suspension softens; if the car 
senses a curve, it stiffens. 

Mercedes has been making SL 
sports cars since the 19S4 debut of 
theso-called Gull Wing, a hard-top 
two-seater with doors hinging 
down the center of the roof. 

Sales of the SL are to start in 
West Germany in Jane. Mercedes 
plans to make 22,000 of the model 
each year, with most going to the 
United States. 


“This is a great day for all our - 
stockholders,” Mr. Wuliger said. 

Ohio Mattress stock rose $2,875 
on the New York Stock Exchange 
to' close at $24,625. 

Ohio Mattress said Gibbons, 
Green had advised that it has com-- 
mitments from First Boston Inc. 
and from First Chicago Corp. This, 
together with equity funds commit- 
ted by a Gibbons, Green affiliate, 
would provide all the necessary 
funds, the inves tmen t firm said. 

In November 1988, Ohio Mat- 
tress said it was seeking indications 
of interest for its purchase. 

The company said that on March 
1 it had received six acquisition 
offers, three of which were later 
improved, but the Gibbons, Green 
proposal was the best available. 

.Ohio Mattress, which' makes 
Scaly Posturepedic and Steams ft 
Foster brand mattresses, had sales 
of $6613 millio n in the year ended 
Nov. 30. 

E. Stephen Benson, partner of 
Gibbons. Green, said the firm was 
attracted to Ohio Mattress by its 
market share, its opportunity for 
international growth and plans for 
direct home delivery of products 
sold by retailers. 

“We think we can nm the com- 
pany more efficiently,” Mr. Benson 
said by phone from New York. 

(AP, Reuters) 

France’s Merieux Seeks 
$430 Million Merger 

Agenct franct-Pmse 

PARIS — Institut Mfcrieux SA 
said Monday that it had proposed a 
merger of its human medicine ac- 
tivities with the businesses of an- 
other leading vaocine maker, Con- 
naught Biosciences Inc. erf Canada, 
to form a $430 milli on company. 

Mftieux, a Lyon-based subsid- 
iary of the state-owned chemicals 
concern RhOne-Poulenc, said it 
would hold 51 percent of the fully 
diluted stock of the new company, 
Mfirieux-Coonaught NV. Merieux 
owns 12.6 percent erf Connaught, 
whose Bioresearch unit would not 
be involved in the merger. 


Generali and Axa Stake Out Midi Positions 


Reuters 

PARIS — Italy’s Assicurazioni Generali SpA and 
France's Groupe Axa, victorious allies in the board 
batde at Compagnie du Midi, staked out positions 
Monday that appear to make it unlikely the mg I talian 
insurer will come to dominate Midi. 

Enrico Randone, Generali's chairman, said in a 
newspaper interview that only as a last resort would 
his company raise its.stake in Midi above 33 percent, a 
minority that can block stockholder decisions under 
French regulations. Generali has built up a 17 percent 
stake over the past year in Midi, a French financial 
and industrial conglomerate. 

In a separate interview, Axa’s chairman, Claude 
Bibear, said there was no question of Midi’s becoming 
a subsidiary of Generali. Axa is the largest shareholder 
in Midi with 28 percent. 

Mr. Bebtar, who is Midi's vice chairman, said he 
could imagine a combined holding in Midi’s capital 
between Axa and Generali, similar to that in LVMH 
Mofit Hennessy-Loiris Vuitton, which is controlled by 
Financifrrc Agache and Guinness PLC. 

Generali gained two seats on the 14-person Midi 
board at a dramatic stockholders meeting Feb. 28. 
Midi's chairman, Bernard Pagezy, was defeated in 
attempts to resist increased board representation by 
major shareholders. 

Midi shareholders also approved the doubling to six 
of the seals bdd by Mr. BiWar’s Axa. This gave the 
two outride insurers voting control over Midi strategy. 

Share analysts expea that Mr. Pagezy will soon be 
obliged to step down and that Mr. Bcbiar will take 
over as Midi's chairman. 

Mr. Pagezy invited Mr. B4biar's Axa to take a Midi 
stake last May as a defensive move against Generali, 
but relations between the two men soon soured. 

As for Generali. French authorities have permitted 


it to seek a 33 percent stake without further authoriza- 
tion, if it raises its stake beyond 20 percent by Jnjy. 

Since the Feb. 28 meeting, Midi shares have 
higher an speculation that Generali may substantially 
increase its stake. On the Paris Bourse, the stock 
opened 10 francs higher at 1,645 on Monday. Just over 
25 million shares are in issue, making Midi's nrarlrat 
capitalization a huge 41.1 billion francs ($6.6 bOlinn). 

But Generali’s Mr. Randone, asked in an interview 
with the Tribune de LTixpanrion newspaper whether 
a blocking minority was desirable, said, "certainly 
not." 

The General chairman said that for iris company to 
seek a blocking minority in Midi would mean that it 
had failed to find an accord that was satisfactory to 
Mr. Bibiar or to Generali. “In that case we would take 
a blocking minority to place an obstacle in the way of 
his initiatives." Mr. Randone said. But he added, “I 
don’t think we will arrive ai this extreme position." 

Mr. Bibear said in an interview with Les Echos 
business daily that he and Generali sought to put a 
capital structure in place that would guarantee Audi’s 
independence. 

“One could imagine, since we are talking about 
Generali, and therefore Lazard, a structure similar to 
the one Lazard set up for Arnault and Guinness," he 
said, referring to Agach^s chairman. Bernard Arnault 

The investment bank Lazard Frtrcs ft Co. helped 
Agache and Guinness set up the Jacques Rober hold- 
ing company that owns 433 percent of LVMH. La- 
zard is also the advising bank for Generali 

Mr. Randone said Generali’s alliance with Axa- 
Midi would be able to confront large American and 
Japanese insurers. 

Mr. Bebear said Axa- Midi and Generali could work 
internationally through & system of joint ventures. 


French Insurer Boosts Stake in Electric Utility to 3.5% 


International Herald Tribune 

PARIS — Union dcs Assurances 
de Paris, the Frenc h state-cqn- 
trollcd insurance company, has in- 
creased its stake in Compagnie 
General® d’Ekctricilfc to 3.5 per- 
cent from 23 percent previously, it 
was disclosed Monday. 

The French newspaper La Tri- 
bune de T Expansion said the move 
was small but symbolic. CGE is 
regarded as being in the forefront 

ANGLO: 

Goldsmith Move 

(Gwtinued from first finance page) 
major takeovers since Goodyear. 
In 1987. he sold control of his cor- 
nerstone holding company, Ginfcr- 
ale Occideniak of France, to Com- 
pagnie Gbatn&c d’Elecuicitt for 1 
biUion francs ($159.6 million). 

Mr. Baker said the deal be [wot 
S ir James and Rothschild appeared 
to be a way for the two companies 
to link and that Anglo would be- 
come just a small part of the larger 
takeover vehicle to emerge. 

Sir James had shifted Iris atten- 
tion overseas in the early 1 980$, but 
his latest bid is aimed at British 
companies. 

The Anglo announcement said a 

holding company. Newco. would 
be formed to own it. The new ennty 
would seek to buy "one or more 
publicly quoted UX companies. 

Nnrco is to swap one of its shares 
for each existing Anglo sha re, me 
statement sakL It added that Newco 
plans to raise about £50 ™ Uioi J via _5 
rights issue of Eurostoimg bonds 
uwveniNc into Newco stock 

(Ravers, 1HT, AFP) 


of enterprises with so-called core 
shareholdings established under 
the aegis of the former, rightist gov- 
ernment, which the Socialist gov- 
ernment is moving to weaken. 

As part of the operation, UAP 
will increase its stake in G6n£rale 
Occidental^ a CGE subsidiary, to 
7 percent from 32 percent, partly 
through a share exchange with the 
Frencn company Alphalec. 

Ocddentale was the key French 


holding in the interests erf Sr James 
Goldsmith, the British-French fi- 
nancier, until the sale of a strategic 
slake to CGE in arid- 1987. 

The newspaper Le Monde noted 
that the operation fell short of 
hopes for a restructuring of CGE 
but would simplify the relationship 
between it and the insurance group. 

CGE is France’s biggest electric- 
ity utility and telecommunications 
company. 
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FIDELITY INTERNATIONAL FUND 

Sod4t6 (TlnvastisMfTMnt A Capital Variable 
13, Boulevard de la Foire. 
fLC. Luxembourg B 25054 


NOTICE OF ANNUAL GENERAL MEETING 

' NOTICE is hereby give n tha t the Annual Central Meeting of the 
Shareholder of FIBEUtY INTERNATIONAL FUND, a soci*t« dimes- 
tisaement i capital variable organized under the laws of the Grand Duchy 
of Luxembourg (the "Fund*). will be held 21 the principal and registered 
office of the Fund. 13. Boulevard de la Foire, Luxembourg, at 11:00 sun. 
00 Much 16. 1989. specifically, but without limitation, for the following 
purposes: 

1. Preaen tattoo of the Report of the Board of Directors; 

2. Presentation of the Report of the Auditor; 

3. Approval of the balance sheet and income statement for 
the Gaeal year ended November 30, 1988; 

4 . Discharge of the Board of Directors and the Auditor; 

5. Etcctto* of seven (7) Director*, specifically the re- 
election of the following six (6) pres ent Director*: 
Messrs. Edward C. Johnson 3d, william L- Byrne*, 
Charles A. Fraser, Hfaasltl Knrokaws, John MJa. Pat- 
ton, and H.F. van den Horen and the election of Jean 
HanriUns, the partner of Compagnie Fldndairc respon- 
sible for Fond matters, as a new Director replacing 
Compagnie Fiduciaire; 

6. Section of the Auditor, specifically the election of 
Cooper* & Lybrand, Luxembourg; 

7. Declaration of a Cash dividend in respect of the fiscal 
year ended November 30, 1988 and a uthorisa tion of 
the Board of Directors to declare farther divide n ds in 
respect or ffeeal vear 1988 if necessary to enable the 
Fond to qualify for "distributor” -stains under United 
Kingdom tax law. 

8. Consideration of raeh other business as may property 
some before the meeting. 

Approval of the above items of the agenda will require the affirmative 
vole of a majority of the shares presat or re pre sen ted at the Mcrting with 
no minimum number of shares present or represented in order for a 
quotum to be present. Subject to the limitations imposed by die Articles of 
Incorporation of the Fond with regard to Ownership of shares which 
ffinalilute in theaffiregale more than three pe r c e n t 0%) of the outstanding 
shares nf the Fund, each share is entitled to one vole.’ A shareholder may 
act at any meeting by proxy. 

Dated: February 24. 1989. 

' BY ORDER OF THE BOARD OF DIRECTORS 


(CofltfnoedJnxn first finance page) 
the financial -interest and syndication roles 
revoked." 

Should that happen, the networks might 
merge with movie studios. 

Despite the concern, company officials 
and Wall Street analysts said they were 
confident that there wruld be no antitrust 
problems in the Time- Warner deal; it will 
be subject to antitrust scrutiny. 

They said the largest area of concentra- 
tion created by the merger would be in 
cable-television systems, in which Time's 
American Television ft Communications 
Corp. is already the second largest U.S. 
operator. 

They also noted that even with the addir 
tion erf Warner’s systems, the combined 
company would still be smaller than Tele- 
communications Inc., the industry leader. 

The merger will also undoubtedly trou- 
ble independent cable programming com- 
panies, such as F inancial News Network 
and USA Network. Those companies mus t 
negotiate fees with cable operators. 

The Time- Warner combination reflects 
an acknowledgment that as media compa- 
nies prepare for the future, entertainment 
has come to overshadow news, and an 
integrated empire like the one announced 
this weekend is seen as the most potent way 


to become a global giant in the 1 990s. Thai 
means a further eclipsing of Time maga- 
zine, once the company’s most prominent 
business. 

Experts are unsure that an expansion 
like this is necessarily beneficial, bin as a 
movie executive pui it, “When everybody 
around you is wearing short pants, you 
begin to re-examine your wardrobe. 

Nonetheless, the advantages of a compa- 
ny with interests at all levels of the business 
are significant. David Londoner, a manag- 
ing director at Wertheun Schroder ft Co., 
said the economics of making programs is 
such that companies want control over 
their end markets. “They want to own 
theaters, or pay television — all the outlets 
for their product." 

No one is saying that in legrating the two 
companies will be easy. But the potential is 
vast. For example. Tune's cable operation, 
American Television ft Communications, 
and Warner Cable, are considered sophisti- 
cated marketers. 

Unlike Tele-Communications Inc^ the 
largest U.S. cable operator. Warner has 
historically invested in sophisticated cable 
operations like pay-per-view program- 
ming, the business of delivering individual 
events like boxing marches to homes for a 
Gxed fee. 


Tone, for its part, is expert at selling 
media, particularly its magazines, to peo- 
ple in their own homes- 

ln addition, said Geoffrey Holmes, a 
senior vice president at Warner Communi- 
cations. Warner Brothers could begin pro- 
ducing more original programming for 
Home Box Office, knowing also that 
Warner could distribute it overseas. Home 
Box Office and Cinemax, Time's two pay 
television services, reach a total of 23 mil- 
lion homes. 

■As cable becomes a more international 
business, Home Box Office could play a 
role abroad. 

The incentives of reaching a world mar- 
ket could also encourage Time Warner to 
create new cable channels. To the extent 
that those companies can do more to stim- 
ulate audiences in cable, which competes 
with the television networks, the merger 
could weaken the hold of the networks on 
large audiences. 

There is some dispute as to the impact on 
other entertainment companies. After a 
merger. Tune Warner would become an 
umbrella company that represents some of 
the best-known talent in the United States. 

Mr. Leibowitz argued that artists would 
now more than ever prefer to work at 
Warner than at another studio because of 


the knowledge that their works would have . ! 
sophisticated worldwide distribution in 1 
many kinds of media. ' J 

Other entertainment companies might ' > 
not be as sure that they could sell thor ' • 
programming to a Time- Warner service D 
like Home Box Office. Home Box Office 
does have a competitor in Showtime, the , - 
pay service owned by Viacom, but the 
bidding wars for that progr amming could ' 
diminish. 

That might hurt companies like MCA ' 
Inc., the parent company of Universal Pic- . 
tures, as well as Columbia Pictures. 

Other executives pointed out, however, : 
that successful companies like Walt Disney 
Co. do not have major distribution opera- 
tions and have depended heavily on the- ' 
success of their products. 

The evidence seems fairly strong thru • 
mergers will continue. 

Disney has forged into the distribution ’. 
business with the Disney Channel and two . 
television stations. MCA has bought a tele- ■ 
vision station and owns on interest in USA 1 \ 
Network. Twentieth Century-Fox is part of ! 1 
News Corp.. owned by Rupert Murdoch, ’ 
and owns Fox Broadcasting Co„ which is 
carried by Fox's independent television . ! 
stations. ’ : 


1 
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DEAL: The Long, Labored Path to a Birth That Appears to Have Satisfied All Parties 


(Continued from first finance page) 

nowhere. Mr. Ross, whose entrepreneurial 
talent had built Warner into a $4.2 billion 
international entertainment group, had 
sketched his notion only with conversation 
and left the two Time managers baffled. 

Mr. Ross tried again. “I railed back a 
few days later, and said I wanted to drop 
off a few pages for them to look at” he 
said. “The next day they called back and 
seemed excited. That’s when I got excited." 

What followed was a year of frequent 
meetings that went on for hours, as they 
shared their ideas about global markets, 
artistic and editorial independence, and 
the fragile process of passing corporate 
leadership from one generation erf execu- 
tives to another. . ■ 

That was more of a worry to Mr. Ross, 
now 62, than to his counterpart at Time. 
Mr. Munro had already annwiniwi that he 
would retire in a few years and pass his 
authority to Mr. Nicholas, who is now 48. 


He had not yet found anyone to whom he 
was willing to consider turning over the 
reins. 

In Mr. Nicholas, Mr. Ross began to fed 
be might have found someone he could get 
along with long enough to retire. 

“It was occurring to me, as we got to 
know each other better, that I might want 
to have Nick run my company even if I 
couldn't work out something with Time,” 
Mr. Ross said. 

The investment bankers and lawyers 
who were consulting with the three after 
nearly every meeting said that the idea of 
forming the joint venture became more 
complicated the closer it came to reality. 

After a year of conversation, the original 
idea began to seem impractical, but after 
such a friendly and comfortable courtship, 
Mr. Munro hated to pan company without 
exploring other posabilities. 

“1 called Steve one morning in March last 
year and suggested that we mint grander," 


Mr. Munro said. “I suggested that maybe we 
should consider a total merger." 

The idea enthralled Mr. Ross. The three 
executives began to discuss what they now 
refer to as “governance issues.” 

As the summer wore on, Mr. Ross be- 
came more and more distracted by another 
acquisition. He was trying to buy Lorimar 
Telepictures Corp. in a $17 billion deal 
and one of his board members was fighting 
to block iL 

More importantly, the tone of the dis- 
cussions had begun to change. “They were 
no longer talking as if we would form a 
partnership,” Mr. Ross said. For his pari, 
Mr. Ross had not yet come to grips with his 
retirement. 

A few days before Christmas, Mr. Mun- 
ro called to offer Mr. Ross holiday greet- 
ings. “We got 10 talking about all erf the 
effort we had put into getting to know each 
other,” Mr. Monro said. “We decided that 
if we were ever going to put something 


together, we ought to go ahead and do it"j 
Early in the first week in January, Mr.. 
Ross railed with a lunch invitation. 

“1 had given it a lot of thought during the 1 
fall.” Mr. Ross said. “I wanted Nick to run \ 
my company, and I thought we could put • 
together a structure that would accomplish ■ 
iL" I 

■ Newsweek Has the Story ■ 

Newsweek magazine scooped its chief 1 
rival. Time, on the story of the Warner) 
merger. The Associated Press reported 1 
from New York. • 

Newsweek included a two-page article) 
on the proposed deal in its issue dated ■ 
March 13, but this week's Time was silent 1 
on the merger that was announced hours ) 
before the magazines went to press Satur- • 
day nighL • 

“We never intended to cover the merger ! 
in the news pages," a Time spokesman, • 
Louis J. Slovinsky, said. . 1 
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For strength and expertise 
in tiie DM bond market: 
Helaba Frankfurt 
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Helaba Frankfurt operates from the heart of Germany's financial capital. 


Helaba Frankfurt - a government- 
backed universal bank - issues its 
own notes and bonds. With an out- 
standing volume of some DM 32 
billion, these securities are an attrac- 
tive investment for private and 
institutional investors. Dealers and 
portfolio managers of pension 
funds, central banks and other 


For strength and expertise in the 
DM bond market, just contact 
Helaba Frankfurt, one of Germany’s 
leading banks with total assets 
exceeding DM 71.5 billion. 


financial institutions appreciate 
this paper as a top quality invest- 
ment with a high degree of liquidity. 
Helaba Frankfurt is an active 
market maker for a variety of DM 
fixed-interest securities, ranging 
from the Bank’s own paper to other 
instruments such as DM-denomin- 
ated straights, floaters, zeros and 
Eurobonds. 

Helaba Frankfurt’s placing power is 
considerable. Around the world 
institutional clients value the Bank’s 
proven creativity and flexibility in 
meeting the challenges of today’s 
markets. 


Helaba 

Hessische Landesbank-Qrozentrale- 


Head OfTi«: Junghoftirassc 18-26 • D-6000 Frank Tun/ Main -Telephone 1069) 132-01 -Tclc.\ 4 15291-0 
London Branch: 8. Moorgzte ■ London EC2R6DD -Telephone (01) 7264554 -Telex 887511 
New York Branch; 499. Pjrk Avenue • New \brk - New Vori 10022 - Telephone 1212)3712500 - Telex 234 426 
Luxembourg Subsidiary: Helaba Luxembourg - Hessische Landeshank i me [national S. A. • 4, Place dc Paris 
Telephone ( 3 52) 49940 II - Telex 3295 beta lu 
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irauillg UK Sales Data 

Shaw a Slowing 
In Spending 


Rruien. — — 

• NEW YORK Thp j«ii„ r . advanced to consumers in January 

ed solid gains against aSKS? London Dollar Rates slowed to £3.49 billion from £352 

*». « biUlon in December. 

bolstered by technical factMsnWi “««*"»« uss f ms Dealers said the two senes might 

conunemsbYanofficVrf^f^ S* *” «?* ' JBS suggest potential for an eventual 

H«lfi£2SSi3E fiST 3S 5 -me of British in teres: m= in 

was unlikely to fall much 7 *""**« um um response to sgns that consumer 

The British pound recovered af demand is slowing significantly, 

ter a sell-off Iasi week. Dealers said However, they said that Nigd 

cmrendes of countries with rda- . Lawson, the chancellor of the Ex- 

tivcly high intorest rates, rndudmo ■ WBe scnsc ™ “ c American chequer, needed to exercise caution 
the United Sutes and Britain, wer? nahem," he smd. on interest rates, especially in light 

in demand on Monday Mr * Utsumi also said be did not of sterling’s recent weakness. 

The dollar rose to 1 8525 DM ^ would "P 1 ** ^ Mr. Lswsot has pursued a policy 

from 1.8428 on Friday and tn v ** 35 thekey reserve enrrency in of high interest rates to discourage 
129.05 yen from 127 75 3 w wo rld monetary system. “In the consumer demand and thus curb 
The dollar re foreseeable future, the dollar will inflation. Britain's wide trade and 
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billion in December. 

Dealers said the two series might 
suggest potential for an eventual 
earing of British interest rates in 
response to signs that consumer 
demand is slowing significantly. 

However, they said that Nigd 
Lawson, the chancellor of the Ex- 


s SS fiST* ,n " mi,n ° ra ‘ 1 r - “ 

w_ tj .■ ... , Some dealers said that thin and 


strength 


Mr. Uisunri said he thought tint 
the dollar was near its bottom and 
that U.S. products had become 
competitively priced on world mar- 
kets. He also rejected calls for a 
stronger yea or higher interest rates 
to help ease the bottlenecks some 
observers foresee in die Japanese 
economy. 


directionless trading conditions ex- 
aggerated the positive impact of 
Mr. U tsumi’s ra rpmen t* on the dol- 
lar. 

The dollar rose to 1.5853 Swiss 
francs from 1.5753 on Friday and 
to 6.2945 French Francs from 
6J2608. 

The pound rose to $1.7238 from 
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„ . . The pound rose to $1.7238 from 

Me expressed optimism that the $1.7200. 

United States would come up with Sterling slipped briefly after 
measures to cut its budget deficit, news that January retail sales were 
although he added h might take revised down to show a 2.4 percent 
, iaB instead of the previously esti- 

1 am among those who have mated 1.5 percent drop, 
more confidence in the very good Another report said new credit 


of sterling’s recent weakness. 

Mr. Lawson has puisued a policy 
of high interest rates to discourage 
consumer demand and thus curb 
inflation. Britain's wide trade and 
current account deficits and the 
high level of inflation make a cut in 
interest rales unlikely, dealers said. 

Despite the rise, trading in the 
pound remained muted. Dealers 
said activity would remain slack 
before the scheduled March 14 re- 
lease of the British budget 

The pound fell against the dollar 
in London, dropping to $1.7210 
from $1.7225 cm Friday. But it rose 
to 3.1890 DM from 3.1678 and to 
95.8 on its trade- weighted index 
from 95 5. 

Also in London, the dollar rose 
to 1.8520 DM from 1.8405 on Fri- 
day and to 128.67 yen from 127.95. 

The dollar rose to 1.5830 Swiss 
francs from 1.5760 cm Friday and 
to 6.3000 French francs from 
62600. 
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LONDON — Britain re- 
ported Monday that retail 
sales in January dropped 2.4 
percent from the month be- 
fore, a sign that the consumer 
spending boom is slowing. 

The report by the Treasury 
was a revision of provisional 
figures that had showed a 1 5 
percent drop in retail sales for 
the month. Sales in December 
had risen by 0 3 p erce n t 
Some economists said the 
figures showed that the policy 
of higher interest rates was 
working. From the spring of 
1988, the Bank of England 
pushed interest rates up pro- 
gressively. to 13 percent from 
7.5 percent, to dampen the in- 
flationary consumer boom 
that was puffing in imports. 

*lt is certainly encourag- 
ing*' said Evelyn Brodie, an 
economist with the stockbro- 
kerage Morgan Grenfell & Co. 
“It shows higher interest rates 
are having the desired effect." 

Britain also reported that 
new credit advanced to con- 
sumers far the month was 
£3.49 billion ($6 billion). 


Prices as oMiun. New York time. 

Tub list, an iriied w ttw ap. consists of TJOO 

mast I rated securities in terms at dollar value, 
it Is undated twice a veer. 

Via The Associated Press 
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Moscow Details Oil Sales Cut and Affirms OPEC Solidarity 


Comp, lad by Our Staff Fwm Dispatches we are to tniimtflin this form of et cutback represents 

MOSCOW — Top Soviet energy cooperaikm. Tins question is being 120,000 barrels pet day. 
officials said Monday that the So- considered right now.’* The Soviet decision cai 

viet Union was prepared to comer- The Soviet Union is the world's several international oil i 

ate dosely with OPEC to stabilize largest oil producer, exports cur- held since the start of this 

world oil markets and reaffirmed ______ 

plans to reduce ofl exports by „ . 

100,000 barrels per day to boost Ine future will show if we are to Wimntan 

pI u e was the fim time the Soviet ^ orm o f cooperation. This question is 

being considered right now.’ 

with the Organization of Petroleum Grant Margulov, Bureau for Fuel and Power Industries. 
Exporting Countries, and an official 
suggested further action is possible. 

The export cut, of about 5 per- ready run at about 2 million barrels which Moscow, contrary 
cent, w31 be for the first six months a day, according to independent practice; was represented 
of this year and is designed to assist estimates, or about 10 percent of London meeting at the end 
OPEC members and nonmembers, production. nuuy, a majority of pari 

said the oil industry minister, Vas- Mr. Dinkov said crude oil ex- derided to cut oO exports l 
sili Dinkov. He was elaborating on ports sold for convertible currency cent, to bolster OPEC e£ 
a derision announced Friday. would be cut by about 3 million stabilize prices. 

Grant Margulov, first deputy metric tons during the first half of Moscow reserved its rea 
chairman of the government’s Bu- the year. that tinv» but th 

rcau for Fad and Power Industries, “We are talking about a reduc- vored the derision, 
said the cutback symbolized a Sovi- non in exports of 3 minion urns Ofl and natural gas an 
et desire to cooperate with OPEC over the six months,” he raid, ex- Soviet foreign-exchange 
pricing and supply policy and fur- plaining that the Soviet Union uses According to official figu 
ther joint acrioussught be possible, a conversion factor of six bands Soviet Union recorded a lo 
“We are prepared to closely co* per metric ton. “But we are primar- billion rabies <S65 billion) 
operate with OPEC countries and uy interested in tons,” he added. dgn-exchange income on ( 
to take possible joint actions if ncc- Industry analysts in London said 1985, because of low prices 

essary," Mr. Margulov said. “As the conversion factor generally In 1988, the Soviet Uni 
far export cutbacks, the decision used for Soviet crude was 7J bar- duced 624 minion metric 
we have taken is for the first half of rels per metric ton. crude, the same levd as in 

the year and die future wfl] show if On that basis, they said, the Sovi- Mr. Dinkov said at a nc 


The future will show if we are to maintain 


with the 


* •• X 


ready ran at about 2 miflioa barrels 
a day, according to independent 
estimates, or about 10 percent of 
production. 

Mr. Dinkov said crude ofl ex- 
ports sold for convertible currency 
would be cut by about 3 million 
metric tons during die first half of 
the year. 

“We are talking about a reduc- 
tion in exports of 3 million terns 
over the six months,” he said, ex- 


et cutback represents about foence that the export reduction 
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120,000 barrels per day. would apply to hard-currency oil SJ »S 

The Soviet deririon cam after sales to capitalist countries. Ex- nv. ■£* S 
several international oil meetings ports to East-bloc countries would S2 im aso£b % 
bdd since the start of this year, at not be affected, nor would coo- jP* U 

tracts signed with foreign ofl com- «£ 

* panies for 1989, he added. v* 

WC are to maintain OPECs secretary-general, Su- jy* m* 

nra • . broto, in remarks ptih&hed Friday, - 

U 1x118 question IS expressed cnnfidgnrg that Moscow ^ 4i* bei 

s would announce specific measures if 6 ^v USc s« 

in support erf OPEC efforts to curb n* iS mb 1 bS 
I and Piwpt liwtmrtnM- suppfies. Other ncBnnembers ex- ^ Hi Sg2f 


m support ra OPEC efforts to curb 
1 and Power Industries. suppfies. Other nemmembers ex- 

pected to follow are Chma 1 Malay- 

sia and North Yemen. 

which Moscow, contrary to past Mr- Dinkov said Soviet forecasts 
practice; was repr esented. At a were lot 1 ofl prices stabilizing at 
Loudon meeting at the end of Feb- about $16 to 520 a band until the 
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Moscow reserved its reaction at creases would make exploration 
that time but that it f a- practical in remote regions rcquir- 
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“We are talking about a reduc- vored the derision. mg huge infrastructure investment 

tioa in exports of 3 mflhon urns Ofl and natural gas are major North Sea Brent blend, the most 
over the six months.” he raid, ex- Soviet foreign-exchange earners, widely traded crude, finned 5 cents 
plaining that the Soviet Union uses According to official figures, the on Monday lo 517.75. The Soviet 
a conversion factor of six barrels Soviet Union recorded a loss of 40 Urals grade was pegged at $17 to 
per metric ton. “But we are primar- billion rubles <S65 billion) in for- $17.10 a band, for 
uy interested in tons,” he added. dgn-exchange income on oil mira» dehveiies. 

Industry analysts in London said 1985, because of low prices. An Italian refine 


per metric ton. But we are primar- 
ily interested in tons,” he added. 

Industry analysts in London said 1985, because of low prices. An Italian refiner srid Urals sup- 

the conversion factor generally In 1988, the Soviet Union pro- ply was tight throughout February, 
used for Soviet crude was 7 3 bar- duced 624 rmTH on metric tons of possibly amid disruptions because 


rels per metric ton. 

On that bads, they said, the Sovi- 


crude, the same levd as in 1987. 
Mr. Dinkov said at a news con- 


of technical problems. 

(AP, UPI, Retaers, AFP) 
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Via Ageture France Pnsse Closing prices in local currencies, March 6 
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Thonuon-CSr 

Total 

Volte 



Banco de Brazil U2 14* 

Brahoco DOT DOT 

UrWima OJ* 

& B 


ss^ 

. Fraser Net 

Hume 


,9V 19ft 
12ft 12ft- ft 
lift 12V + ft 
17 171k + ft 

Mft 16ft— V 
26 26ft + ft 
9V 9W— ft 
37V » 

3S5 355 

18ft 18ft 
14Vk 3<ft+ V 
13ft 13ft — ft 
31ft 32 
M 36 
30V Mft+ft 
29V 29ft— V 
139k 13ft 
,1ft 12 
16V 10ft + V 
14ft Uft+ ft 
16ft 17 — •* 
7ft 7ft— ft 
14V MV— 1k 
2SV 24 V + ft 
47ft 47V + V 

22ft 22 ft + ft 
19V 19ft 
18ft 191k + V 
26ft 27 + ft 
U 161k— V 
3ZV 32V 
29ft »+ 1 
10V I0ft+ ft 
18V 18ft + V 
9ft 99k— ft 
13 13 

5ft 6 + ft 

5ft 5ft- W 

12V 12V + ft 
7 TV + ft 
7ft 7ft— ft 
29 29V + ft 

27ft 27V 
lift 11V+ ft 
12ft 12ft + V 
435 4S3 — 5 

iv n- ft 
9ft fft— ft 
29 29ft— V 

16ft 16ft— ft 
13V 14 
24 24 + ft 

,9V 19ft + ft 
21ft 21ft 
2Dft 20V 
19ft 2BV5+ ft 

w im+ % 

536 

13ft 13ft 
29V 29ft + ft 

13 13ft— V 

14 M — ft 

Iv 

12ft 12ft- ft 
Mft Irik— ft 
45V 46 + ft 

20 28ft 

11 V 11V + V 

nv nv+v 

21 21V+ ft 

27ft Sft+ ft 
22ft 22V 

11 11V+V 

5ft 5V+ ft 
Mft 14V 

23ft 22ft 

12ft 12ft + ft 
16ft 7«V 
8ft 8ft+ ft 
22ft 2212+ ft 



533ft 32V 33ft + ft 
S33V 33V 33V + ft 
470 465 470 —S 

SMft 14ft 14V 
S24ft 24 24ft— ft 

521ft JTV 21ft + ft 
513 12V 13 + ft 

SM V M MV + ft 
S13V 13ft 13V 
523ft 23ft 23ft 
SMV 16 Mft 
526V 26 26V 

S16ft 16ft Mft + ft 
37M 7ft 7M+ V 


9ft 5 CniMlC _ 18 422 8ft IftSft-V 

19V. T7M Centum _ « 148 Mft 13V Mft- ft 1 

16ft 10V CcmBS _ • 749 I3M 13M 13te + ft 

20ft 1 TV Camp n AO 21 , 329 14V 14V MV - V 

*3 43M Cnnonl 2D* J 39 141 in 9 50ft- 1ft 

28 20 Cononle _ 22 528 24M 34 24V 

7V 3ft CopAsc _ 7 Ul 6ft 6ft 6ft + ft 

19V 12V Cranio JBb A 8 333u 19V 19 19V . _ 

19ft 9 Cor | rtohl _ _ D lA, U 151* + ft 

25ft 12V Ccscde s Mb 2M n 2B\ 22ft 71V 21V -V 

lift lift Cmeys - M 880 lift lift lift + ft 

34V 15ft CeflCm 5 - - 3585 37V JIM 32V + V 

V 19ft Cameras Aft .1 135 357 46 4SM 45M - V 

14V 9ft Ccntrt* JO *2 IS 144 12ft 12ft 12ft + ft 

17ft 9 Centex _ 31 T27 15ft 15ft 15ft + V 

3D 13M certew _ 52 106* 18V 1TV IBM + V 

15V5 13ft CnBstl 77 52 7 J7 14V 13M M — V 

18ft 17M CtrCOp _ 19 6fl 17ft 17V 17V 

29V 34ft CFWBfc 1.1* U f 25 21 27ft 38 + ft 

22M mft Cnspm _ 13 113 20ft 2DV 20ft + V 

26 9ft Center _ D 221 lift 10V lift + v 

15V 9ft Ccfuk _ _ 3894 12V nv 12ft + ft 

17ft 1UV Chrrn5fi .12 3 30 526 T7ft 17 17ft + ft 

nv 7ft cwone m 19 s 3» iiv u nv _ 

HJV 4ft ChVPt _ 77 80 9V 9 9V+V 

Oft 7b Cherake _ *4 206 T2ft 12ft 12ft 

UV 12 Otofire LUO 7.1 14 253 14V 14 14 - ft 

17V 13 OlldWfd _ 21 12 14ft 14V 14V- ft 

37 I8V OilIU _ 22 382u 37V Mft 37 + V 

Tl’i WM QilBSTC _ M 3B44 18V 17 M + V 

MU 17ft Otiron . . 2U 17 Mft 16V 

10M 5V. Ovqnr » _ _ 118 6V Aft AV 

14 9VCUTOW1 J4 2J ,5 530 lift I Oft lift + ft 

S7V 441ft amFn 2.16 35 J 104 61ft 61 61 — ft 

35M 30ft Onto .17 J 23 73 34 33 33ft + ft 

1 1 7ft Cipher — 9 923 9ft 9V9ft-ft 

77V 23ft CttSCp 124 U I M3 26ft Mft 26ft + ft 

30ft 19 QzBko I J U KJ 2 25V 25M 25ft +.ft 

43M 30V CtzUt A t _ 34 19* 41ft 40ft 41ft ■» lft 

33V 27ft C flirt B IJ4SJU 27 30ft29M30ft+ft 

5ft 3ft CJtyFed J4 LI — 347 3ft 3ft 3ft 

27 19ft CtyNC J4b 25 13 290 2SM 25*4. 25ft + v 

37M 26 Oarcnr 1J8 14 12 9 32ft 32 32 

25V 13V CJecmH _ 22 823 18ft 18V 1BV - V 

14ft 6ft CIHDr — — IM 7V 7ft 74k + ft 

7 3V* CJofti _ — 4J2 SM 5 5b — V 

13 7V COOPfik A 13 M 3 9ft fft 9ft - ft 

19ft 10V CcasJF _ 10 5 M M M 

29ft 18 CoOeLP - 11 332 1W* 18 18V + V 

34 94V CocnBII JI 32 - IM 27ft 27V 27V - ft 

M BV Cehemi _ _ 236 12ft lift 17ft + V 

UM 4ft coiaeen „ _ ite 57 iiv nv lift + ft 

TOM 7 Col Bat J02J7 4M9V9 9— V 

lift 9 ColrtGO JO 30 13 78 13M 13M 13ft - 

20ft 12V cm Gas 168 32 13 17 18ft 18 II - V 

16V lift CQ to W I .10* J 14 116 I3ft 13ft 13ft 

fft 6ft Cnntofr J2 15 13 23*0 »b Bft 9ft + V 

20V UM Contest * .13 J - 2892 20ft 19M 20 + ft 

20V 17ft Cine W> 3 .12 S - 5*25 19ft 19ft 19ft + ft 

Sift 40ft enteric S 2J0 ij, 7 MB 47M 47Vt 47M 

CSV STM CmBkh 131 2! t 25 42 41V 42 

65 46ft OnOr 1JB2J19 77 52V: 51ft 57 - ft 

12 6ft CmcFd, _ 65 68 7ft 6M 7ft + ft 


14V Ml* — V 
59 WM-lft 
24 24V - 

6ft Bft + ft 
19 19V - 

IS 15V + ft 


17ft ♦ ft 
UV 

91* + V 


17 W + V 
Mft 16V 


104 rift ri 61 — ft 

73 34 33 33M + ft 

923 9ft 9V 9V - ft 
813 26ft 36ft 26ft + ft 
2 25V 25V 25M + .ft 


7ft 7V + ft 
5 5b - V 
9ft 9ft- ft 
14 14 

18 18V + V 


464 91k 9 9 — V 

78 13V 13V 13ft 

17 lift 18 W - V 

116 OTk 13M 13ft _ | 

23*0 TV 8ft 9ft + V 

B92 20ft 19M 30 + ft 


210 

305 

205 


Ub 

6 

Mk+ te 

Wi 

Mte 

,4b + V 

su 

M 

M 


Slid 

m 

116 

+ , 

S95M 

93 

9SM+3ft 

U3te 

u 

U 

— b 

Ul 

61 

61 

— 1 

SMV 

395 

M 

W 

16M+ ik 
395 


65 46ft OnOr 
12 6 ft CmsFrt! 
31ft Mft CmfTefc 
7b 2 CCTC 
14M 2V CptAut 
IBM 9ft CmpOt 
WI 9 Cncpll * 
Mft 5Ve CcdCam 
6V 3ft Concern 
27ft 18ft Ccemete 
10ft &A Core-Pr 


L2D 29 9 25 42 41V 42 

1JB2J19 77 52ft 51ft 5? — ft i 
— 65 68 7ft 6Jk7ft+ft! 

J8 18 M S27u 2Mk 21V 21ft - 
_ _ 29 2V 2ft 2V - ft 

_ _ 59 5V 5 S - V 

.12 J 25 45 U M 14 _ 

_ 24 417 12b a 12 — ft 

_ 10 155 7ft 7ft 7M + ft 

_ - 304 4ft 4ft 41k + V 

_ _ SS6D » 22ft 24ft +2ft 

_ 13 333 7M 7ft 7ft . — 


OftSTMCaPOPk ,10 ZB II 185 36V J5M 34V + ft 


513M IIV 13ft 
Sljft 121k ,3 — ft 
Wife 8ft fft— ft 
SOlk 47ft 47ft 
515ft 14ft 15ft— ft 
531 V 30ft 31ft + V 
SMft ISte ISft+te 
S34M 24 24V + ft 

site tte+ Ik 

S2BH 20ft 20M+ V. 
519ft 191k 19b 
840ft 40ft 40ft 
526ft 26b 26ft— ft 
53Sft 37ft 38ft + ft 

w m xn 

5 14V UV UV— ft 
SUM 13ft 13V 
25 Mft 15 
M0 300 380 

SCTft WM 18ft 
SSL, 39 A 35b 
W 57 58 —? 

S7V 7te 7V+ ft 
837V 27 27 

510 9V 9ft 
S9* SV 5L* 
coo 400 log +io 
Slate I* 16 — ft 

mft m m - ft 

SM 10 U — ft 
53SV 38ft 38V+V 
S5te SV 5*fc+ V 
21JSK28 shores 


TSE 300 iBOec 


Mawirwl 



High Law Close On. 
san site 38?v+ v 
5T2V Oft 12V + ft 
512ft 12ft 12ft + ft 
522 20V 31 +1V 

Sttft Bate Q6V+ ft 
5,5b ISte 15V + ft 
SlOft Wte 18ft + V 
519V m* 19b— ft 
TOte J3te Ote+ ft 
SUV ,1ft lift— ft 

soft IS ISft + ft 
SlOft 10 W.k+ ft 
53Ste 3*V 34V + ft 
SUV 15V lift 


26te MftCannCI 
7V 3ft CfrtRs 

llte AVa Ccovet. 
15 JVr CooorD 
ISM 5V Coopt 9 

21 18 Caere B 

Hft 7ft Ceovtle 
21ft IOV CnrrfH 
43V 37M CoreSf 
7te g« Carno t 
15 8ft CaraSfl 
19M T7M Coflco 

25M IIV CnACO 
Mft Crestor 
74 SV CrsfFdl 
13V BV Cronos 
20ft 11V CnnTr 
18 lift CwnBk 
OM IIV CumbFd 


IS 7V DAN Fit 
?lft ’Sk PEPS 
*9V *6ft WC 

18ft UV D5T 
lift 4M Da^rSr 
9 5ft OdCam 
93 71ft DartGo 
[ H»ft SV DM IO 
fft 4ft DTSwtttl 
48% J9V DctfICB 

34V 28ft oouam 
14V 7ft DtUShp 
35 15V DefcteE 

28 17b Ddeten 
12ft M DfBCm 
7 1ft Dtaensl 
19 10ft Dlbrel S 
32V fft Dtteon 
38ft 141* DleMIe 
Pf3 *fti Dtgtoi 
ISte 11V DflwRl 
31ft 21V DJonex 
,5ft 7* Dh/lnwt 
22 Mb DWaYr 
lift ifS OlrtW 
19V3 ISte DOm3k 
Mb ?V PrreB 
34 Ub DrevGr 
21ft Ote DttEm 
33b 23 DuntDn 

24 iSM OuaSn 
Mb Aft Dfrtn 
2Ste 17 Oyrtrai 
19ft lift DWF1I 
15b Wft Orntrn 

25 12ft Dream 
Mft ate Dyiam 
34 Mft OyfthC 
nv Ate ES5EF 
Oft 7ft EOKOT 
Wte 11 EJPa* 
nv Sft ejob 
tfft 1 Jft Etai s 
ISte 1W EICBjl 

9* ElcSd 
51 35V EiuxAB 

14V «V EKhng 
37V 24V EmCas 
T2b » Ennte* 
27b 21ft EClay 


_ 750 4A8U S7M 3*b 37ft + Ite 
_ _ 40 4b 41k 4ft — ft 

_ 34 1227 lift Wte II + ft 

1 , - | 9M fft 9V _ 

_ _ 49 6ft frM Ste + ft 

JO U M 1637 lift 1SM 18b - ft 

_ _ 2170 Mft ,3 14M + IV 

_ 1» 405 13V 13 13M + b 

,48 U f IS 42ft 41ft 43 - ft 

_ - *0 5»/» 5V« 5"v + ft 

_ 1A 102 10ft 10 Wft + ft 

_ 3* Wk 199k 19ft 19b - 

JOB At 26 nUftMftUft-V 
17 _63»3DM20M2Ob-ft 

22 21 IS 1 24V 24V 24M + ft 

U0 44 9 108 261k 25ft 25ft — ft 

_ 7 199 13 12V ,2V - b 

_ _ 181 Hte 10b 19ft + M 

_ „ 836 Uft 13V 13ft 

_ ,1 2M ISM 15b 15b . - 

J 11 5 98 12V T2te 12M + b 

D-E-F , , _J 

40 44 4 163 13b T2M 13ft — ft 

_ II 389 Mft 14 Mft * ft 

_ 11 ]■ 8 te IV tft - ft 

71 U II UO 23M 23ft 23M * ft 
- » ira m 9 fft - 

.U U 8 HI 12ft 12 12V- ft 

_ ^ 320 5b 5 S - 

.22 379 £V 6ft 6ft + ft 


,63 13b T2M Uft — ft 
389 Mft ,4 14ft ♦ ft 
108 8te IV 8ft- ft 


.13 .1 _ 45 

4.15* 41 J 14 3808 
. 18 333 

- 15 <14 

U6b 4 J 10 41 


!U 32ft 12 TTte — ft I 
BO 5b 5 5, ^ - 

09 6V 6ft Wk + ft 
45 91 M 93 90ft— M 

HB IDft 9 V 10 + V 
S3 9V Ste 5V + ft i 
1,4 2514 34ft 34V - ft 


I Jib 4 J 10 41 31ft 3, 31ft , - 

JO U 25 KSSu lite ts Tfte + ft 

OS J — 762 1BV IBft IBte- ft 

M IJ ,7 37 22 21 V 22 * « 

_ 9 S89 7ft 7b 7b - 


J6 IJ 17 37 22 21 V 22 + ft 

.9589 7ft rU 7M - 

. 31 266BU 7ft 6te 4V+ ft 

40 12 IS 57 18V Itft ISte - ft 

_ i n tv 9ft jvf ft 
_ 31 280Bu 22 38ft 32 + Ite 
_ . ,13 V be fta- w 

hub , » »!5:S 

. 19 10 26V 24b 306 + ft 

.21 14 15b 15b ISb _ 

41 2.1 12 U59u 22b 21 b Bft + b 

B U 19 864 9ft 91k *Jk 

JO 44 9 876 UM 18b ISte - 

.20 356 15V ,5ft 15V , r 

_ 18 52 20V » 2QV, + b 

.,8a J - 432 !0te 1*94 28, - ft 

J6 U 15 3» 31V 31 Jib- V 

.21 487 Oft 33 23ft + ft 

. 43 228 SV 8b lft _ 

J9 2.9 12 ,7 DM 53ft 23ft - * 

■« &b « r 

. n g T * ^Tift-b 

_ 9 411 nv 18ft ibv - 

_ 51 15 Tte fft 5k- V 

.nos av tv Bb + b 

«2 1Z3 8 4» ttft ,214 T2te - 

_ A0 III 12 IIV 13 

48 U f 59 14V UV MV +1 

_ 9 21 Mft Uft UM - ft 

_ 30 3U lift UV 11V- ft 

rl % 

JO U II 3 Mb 26b 26b - ft 

_U 337 W» lOftMft— V 

L06C M . 510 27V 27ft 77ft + ft 


5Tl > 

Page W- s " 

; ? 


13 4 E«mcd 

IBV l?tt Envtfti 
I5tk Wk En>CK 

as Svi?^ 

Z2b 13V EvnSu, 
Ite 4te EtfCrex 
13b Oft Excel Be 
Mte F* Exceto 

Mft fft EaCBC S 

Hb Mte Expln 
23b BV FHP 
11 lft Fern Be 


1 80s High Low 4 PjH Oi’oe 
_ S 414 181k 4te 18ft + ft 

_ U *91 37ft 37b 37ft + ft 

_ 17 <9 12b UV 12 - ft 

1J4 SlI ,0 18 soft 20b 30b - b 

lJTe 20 _ 147 63b *3 alb + ft 

_ 31 94 18b |7V 17V 

_ 13 12SB Tft 7ft 7ft 
41 61 10 97 10 PM ID 

. 22 57, 13 ,2V 13 


PM ID 

14te Bb Exceln . 22 57, 13 12V 13 + te 

Mft fft EaCBC S _ 12 2B lift Uft Uft - M 

Hb Mte Expln . U 1885 16V Mte 16V _ 

23b BV FHP _ _ 11 1*68 31ft 20V 2Bft - ft 

n M FomBc a u n a ii in. n 

2Dte ub PntiHm un a.1 id 41 i*te late late 


22M rOb Fastnl s _ 31 96 71 20ft Wte- V 

Xft 17ft FidFTn 43 28 ,1 32 21ft 21 21ft 

49ft 31V FHttlT 13 25 12 17 49b 48V - 

97 74 FigeieB nun , n 89 BHk-ift 

site sb FMteA ui u _ a mi n n 

Mb 6ft FlfcSief _ 77 188 10V 9V IBM + ft 

IPk Ste Flnlfns _ _ 3*1 Wk 9V fft 

3ft« 1W| fim nut _ _ 288 2te 2ft 2ft - >/■ 

27V 13 FfnlDOfi - 12 71 16V 17b 

17 Ute FAJcBk J4 5.1 9 59 lMfc Wk 16te - b 

SOb 38V FslAm 2J0 5.1 A 77 »b 38V 39b ♦ b 

131k db FT A BCD M 8J _ 357 7b 7ft 7^ + V. 

Mft 25M FIAFn JO 23 12 44 Uft 32 32ft _ i 

29 19te FIATn IJS 6J II 167 Uft 20te Mte + b I 

33V 26 FBOh 145 SJ 8 9 27b 37 L, 77b 

16b llte FCOlBn .36 24 12 421515 ,5 - b 

2D 16b FCtmtC 130 *4 10 426 IBM Mt 18V + b 

» T4V FI const 45 24 10 S3 12V r7b 17b - b 

3Tb 36b FiEstn \t& 3.1 n *5* ttft 32 33ft + b 

12b ate Flfisex J6e 3J 12 3 Ste 8ft Bte + te 

n iob RE*ac t _ 7 ,1789 i*te Uft i* 

22b 17V F Ex mE 219* 11 J _ *88 l»ft IP* 19ft 

26M 23 FEx PIF Z88 „J _ 234 Z 34V 25 + b , 

19V IS FEX PIG 136 17 _ 987 17V 17te 17te + b 


16 9te FFMIC 
22ft MV FFFIM 
33ft 24b FIFnMB 
29 34V FfFIBk 

35b 23 FtHOte 
Utk IN* FtlllCP 


278 UV I4W 14V + te 

5 31ft 21ft 21ft- ft 

480 37 2Bft »»- b 

5 28b 28b 28b 


M 24 U C77 H, 


33b 34 + b 

15V 16 + ft 


- 39b 21V FMdB 6 1J0 24 13 , 3BV 38V 38V 


lift 7V FtAMss 
43ft 36 FNCbm 
34M 27M FPeoFn 
26V 24 FSeCC 
29 21ft FTeon 
9V 4 FIWFn 
23b 5 FtWrtd 

22ft 17V Flsorv 
21V 14 FlShSd 
IS ,1ft Flexsil 
7b 7V Flexfm 
loft fft FMflfln 
ate Ilk FloFPI 
19b 13 FlaNSF 

is m* Fiord) s 

12b 9 FdLloA 
12b 9ft FdUoS 
43ft 32V For Am 
Ub 10te ForestO 
31ft 17ft ForfnF 
*V» Ite Form 
■ft Ste Foster 
24 H FrtrtFn 

Sb 10V FrkCpt 


18ft 14ft G8.K SV 
ISte 9b GV ««d 
19b 16ft GWC 
lib 5M Gollteo 
7 te Ste GontaB 
If llte GoMB 
X 17b GnBnd S 

14 Ub Genatin 
11 4te Genian 
llte 7b Ganfrte 
Ute 7b Genxvm 
ISte 7V GonSaM 
Ute Ite GrmSv 
2SV U GBJ9HG 
22V 14V GIIMA S 
23V I7M GouWP 
ISft 6te Grodca 
Bft SV GrpOSc 
UV TV GACm 
13 Ste GdBov 
Sb UV GCtrvB 
21V 17 GtLBBc 
Ub 6 GiltVSv 
301* 17V Gnemn 
12b 5ft GmRhP 
8b ate GrmaFn 
Ub 3V GmvrPh 
9 n Grtsf 
8ft 4te Grosiftn 
27V 14V Grdbtr 
15ft 8 Gtecrt 
Ute Bb HBO 
2BM 14 HM5S 
10b 5b HPSC 
29ft 31V Ham O0 
Uft 3ft HnoaBl 
30b 20ft Hamrin 
17V Ub HarpGo 
41ft 24b HrtttSt 
17ft 9V HHhCo 
lift 7 HlttlCS 
22ft Mft Hfthen 
6ft TV Hrtftdm 
Ub 7ft HttlftlR 
20b ISb HdtsA 
20ft 15V HcMB 

2Bte 21ft HeeWn 

20b BV HetedT 
9te 3te Handy S 
Mte 11b HrlgBc 
23V 28 Htoer 
9b 6 HtoMSu 
6 3ft Hood, 

37 19 HfltOy 

31 M HmFTn 
6ft IV Hmalnf 


_ 2* 118 10b 10ft 10b + ft l 

U4 4J 9 29 38ft 38b 38b 

. 13 107u 35 MU 34V + ft 

IJ0AJ 9 9* 25V ZSft 25te + ft 

1.40 55 8 143 25V 2Sb 25V + ft 

■32 34 7 B79 9ft 9 9V+M 

. 46 «4 22 21b 21V + b 

_ 17 41 20 19ft 19ft- M 

. 17 96 17V 17b 17b 

48 31 11 x112 12ft 12 12b . i 

. . 4i 3 7ft n _ i 

_ 10 1649 12 ,0V 11V - ,4k 

_ _ 144 2te 2 ?ft * te 

JJ 29 14 x<77 IBM 17V 17ft- ft 

JO 15,1 *9 Uft ,3ft 13V- ft 

.10 IP X 669 10ft I0U 10V— ft 

.10 S 32 567 lift 11b 11b 

Ufa 12 14 15 33V, 13ft Xft + M i 

I . . 91 Ub 10ft lib + b 

10 IJ 115 27 23b 22V 23 + b I 

P6 23 - 217 2V 7ft. 7V* _ v> | 

_ 6 154 Ste 5V 5ft- ft , 

MO M 10 51 23ft 23ft ZT1 

. 7 280 11b Wte Ub + ft 1 

40 A* 14 184U 16te 16V Uft + ft i 

46 11 12 129 26V Tab 36b — M 


7ft 2ft 
IBM 11V - ,4k 
2 3ft * ft 


3W 5ft 5V 5ft- ft 

51 23ft 23ft 23ft 

280 11b WM lib + ft 


37V U NwkEe 
12V 0 NNvkSy 
44ft 25 Neuirg 
26ft IB*- NECrn 
27ft 19ft NE But 
16 SM MHmB 
25b 17V NJ Stl 
101k Aft MY Ben 

19 13 NYMir 

,5ft 10ft NMilBc 
20V ISte NwldBk 
ISft ,8ft NOW) 

aft iv Nwgpn 
16V 7 NidiHm 
34ft 21ft Nike B 
4V 3ft NbleOr 
50 35 Nartfui 

Mb 22 Mgrds, 
lift 5 NrUB 
BV 5*k Narston 

20 15b NoFkBc 

10ft 5ft NSIarU 
00 43 NfJBep 

49 39V MorTrel 

21V 19b NwNG 
I4M 10*t NorerFn 
«te 4ft NOVO Pit 

38b 18V Novell 
Mft 5ft Movcfeft 
24 lab Noxeti 
15 8 Numrc 

A 1ft NllMOd 


ISft 5ft OcuUrg 

3V 2ft OcMnor 
nv aft ociei 

331k 25 Do II Go 
*Sb 33b DhioCa 
25ft 71ft OidKnl 
281k 214k Old Ren 
23ft IBM OkSStn 
23 lift Ontiri Cm 
14ft 7ft OneBc 
Mft 8M OnrPrc 

Mft 5b OndeSv 

n Ub omkR 

3 Mte Oracle 
6V At Orbil 
3ft l"re OHoCp 
29ft 20 OshBA s 
IBft 10b OshkT B 


_ jq 734* 22b 21 22 + lb 

I U UM Ob Oft 9b + ft 

JO J 24 1371 28ft 27 27 -Tft 

_ 24 143 ZJb 25V 22V — ft 

JI 34 16 294 21 20ft 51 + ’-2 

j. 5,1 19 33 01* fft fft — ft 

J0 U 1 3 3TV 22 22V+b 

. ’ B Bt I Bft + ft 

23 UV 16V UV - b 

90 12 lift 12 + b 

,8 30V 20b 20b- 1« 


1» U ,1 

40 2D 10 


9te fft 
« 9 7DU -4b 


.12 « 14 i a U-t 1^. 

_ _ 731 30* V* .Jte — te* 

. 9 4,7 Uft Bfc H - U 

40 1.9 8 3146 31ft JWO JMk+1 

_ . 275 5 4V S + b 

44 13 IS 297 49 ft 48ft 49ft + M 

J8 J 11 2235 37b 31ft Xft + ft 

3KSJ - * 6V t* 6 V _ 

-II 42 Tft V* Tij . 

JO 44 0 1*3 18V 18b Mb 

_ 22 lal 917 9»B 9ft 

140 2J 16 SM 74 <9 70b -4b 

1J4 24 7 xS 4 ?j 46V 46ft- b 

140 84 10 399 lfftd 19ft 19te - b 

40 «J ,1 126 12ft I2te 12lk 

369 5b 5 Sb + ft 
. 31 4412 36b 34"! Mft + Ite 

- 25 54 llte 12te I2V- b 

46 23 17 1140 31ft 31 21b _ 

56 64 _ 34 BM BV BV 

^ - 610 5ft 5b 5te + te 

o-p-g 1 

_ 25 104 ,1ft 11 V lift 

- _ IM JV 7m 3V 

- 34 12Slu 22ft 21 ft 23V + V 

.97 30 U 230 30V 30ft 30ft — > 

508 52 7 3*7 46ft 3*M 40b + V 

.92 40 8 1382 Uft 22ft 23 

74D 24 II 248 27 2*V 26V - b 

156 50 5 74 21b WM 21b ♦ ft 

.98 48 IJ 107 20V 20ft 20V 


BV BV _ 

jb 5te + te 


40 Al 197 YK 
_ 19 32 

Me 6 B 322 
- 14 B7 


W2 B 7ft 7ft - ft 

17 lift 11b lift - U 

322 11V* WM TOM 

87 15 MV 15 + b 


- 29 4436 74V J4b 24V + »k 

- S 377 4ftd 4b 4b- te 


- - 926 3 

1.1 19 1017 24V 

A* 8 196 14 


IU 11« 

24 24b + V 

UV UV 


22b IBM OrtrTP f 153 75 II 89 20b lfte 20b + b 


28b 15 Out lei I, 
12V Ate PACE 
2BV 12b PCS 
45ft 32M Poear s 
16ft 11V PacDunl 
341k Ute POCFd 
20b Ute PTrtcm 
SV JV Pom era 
Mb ate Parte* 
2ib Mb Parch ■ 


. - 188v 29 28ft 28V + b 

_ 26 40* 12ft IIV 12ft + b 

_ 19 201 17V 17 17ft + b 

UMO 2J « *02u 46b 4* 46 *2 

SU 14 _ 3*7 ip- IS 15b + V 

JO 2.1 IT ,M5u 24b 24 24ft + 'k 

.9* 45 13 254 20 lfte 19ft + V 

- _ 2*3 4ft 4 4ft 

t . 21 32 11 10V 11 

.12 J X 383 19ft 19b 191k 

55V 54b 55V 


PenaEn 2JO 3.9 19 


45 16te 16b 16V + ft 

_ _ 0U II 12 + b 

1 J4 83 10 1 17b T7b 17V. - b 

. . IB IVi I Bb - b 

_ _ 53 6V, Ste 6ft 

■64 4J 9 *129 IS 14V 14ft 

JB IJ 19 23 27Vk 26V 36V + b 

- - 361 20 19ft 19kk — te 

_ X 51 «ft 4ft 4ft 

_ IB 552 9 BV 9 

.238 482 «ft Hft9ft+te 

_ 26 109 llte 10te 11 + ft 
_ B 173 10ft tow 10b- b 
JB IJ 11 572 Mte 24V 24V- ft 

JD 36 15 25BU 23 27ft 22ft + b 

■76 40 U 59 19 IBV IBte 


4ft 4ft _ 

BV 9 

■te fft + te 


2JV: 22ft + b 

18V IBte 


ISM Mft Pen totr 
22b 13b Pcmmi 
20ft 17V PeapHn 
Xb 15b PBcWor 
19 0b PnSrich 
34b 19ft PeaWsf 
llte 6V PeroF 
Xft 27 Pelrlla 
26b 17 Phrad 
7M 3Mo Ptirmk 
17V Bft PMixAU 
IBV 12 PnnxTc 
VXV lift PkcSave 
17 17V PlcCafe 

11 5V PtnnFn 
Mft 7b PlanFS 
23V Uft PtonGo 

39 29ft PlonHI 
Mte 21 PfeyMo 
12V 10V PalltvFn 
Ute fft PerlBk 
23V 17V PDuBil5« 
40ft 24 PracCd 
UV fft PresUe 
2DM IBM PrstnCit 


JO 2J 8 1034 31b 30b 30b 
_ 13 3B*v 27te 22b 23b 

.74 17 0 250 ZOte 20ft Wte + te 

.97 4J 18 415 lOlt lift IB - ft 

XO 2.1 51 4 lib IBV IBV - 

JOT .9 8 Me 22b 22 22b 

_ 7 B4 Bft Bte Bft 

1.12 4.7 23 235 23H 23b 23te + V 

.18* J 15 175 23lk 23te 23te - b 

- X 159 ate 6ft 6te + Ik 

- _ 250 14 13V M + ft 

- 18 62 17V ,7V 17V _ 

. 13 10117 1SV Uft ISft + b 

48 15 12 X87D M 13V3 13V + b 

340 2J 3 273 Bft lb Bft 

_ 10 904u 15b Mft IS + ft 

76 15 18 26 22b 22 22 - b 

1 JW 17 3* 1291 X 36 37ft * IV 

_ IB 1255 24 23V 24 

_ _ 85 llte lift lift 

JO A3 . 23 12 U 12 - ft 

60 14 6 44 17te 17te 17te — ft 

JB J 19 954 17ft 36 36ft- ft 

.10 3 12 6S0U 14 13** 14 + ft 

JO 12 ,2 BO 15V 15b 15V + ft 

- 10 4940 37b 17 37 - b 





8* 

Bft 

■ft + b 

40 Xb PrceTR J4 21 

,1 

90 


38b 39b 4 ft 

J2e 3 




9* 







JOB U 

10 

55 

lift 

,1ft 

,IM 4 te 

9b AU Pru&G*J - 

3 

IX 


BM 9V» 

1J0 SJ 





17 4 b 


14 




JB 3J 

5 

fa 


20ft 

n 4 ft 

,2ft fft PrvBAsn J8 4J 


87 

Xft 

9* 10 + Ik 

JOe 3J 


1379 



12b- M 

Xft lift PrvLIB AS 11 

11 

173 



JOa 3 

9 

130 

29ft 

28ft 

28ft - lb 

21 te IB PoSdBC J8 4.1 

9 

XI 

21b 

20te 2IM + Hi 


M 

697 


Bte 

Bte 4 b 

Xft Xft PvlRPt) M 17 

16 

297 

27V 

27m 27V + b 


JJ70 .9 . 1 lft Bft Bft -r ft 

_ _ S9S 7ft 6ft 6ft — b 

- 17 54 7b 7ft 7b + ft 

. 17 1781 Bft 8ft 8V + V 

- 8 Mi 25V 25 25 

. 33 W5 Wte lOte WV 

JO 25 15 684 U lift 12 + Vk | 

_ 21 9BS 2SSb X TOft + ft 1 

-7X6 5ft 6 

.10 J 24 in 26 25ft 25ft- ft 

_ _ 74 4V 4ft 4ft + ft 

J6 U 5 19* 28ft 28b 28V 

.19 U 12 A9 17V 16V 17V 

MO 14 n W 41ft 41 41V + ft 

_ 20 77B ,1 10b 11 + ft 

. 22 8 109S 10ft 10ft — ft 

_ ,1 1457 19V 19 19V + V 

--387 5V5 5 — ft 

_ 22 429 11 TOM 10b - b 
.M .9 M *99 IBM 18ft IBM 

J6 J 14 63 IBft lift Uft - ft 

. 9 106 27ft 26V2Tft+ft 

_ 9 2667U 2Mk X TOM + ft 


Uft HmeSav 1JD 87 


JO Z3 8 33 Uft 

ljOBb 4J 9 1924 72ft 
_ » 5 6ft 

_ _ 4723 5ft 
Jr 20 11 25 24ft 

JDa 24 8 21 Ute 

_ 10 62 3Vn 


2Bte X 20V + ft 

4 3V 4 + ft 

Uft 12ft Ute 
22 ft 72 22 V + ft 


SS 


25 24ft 24 24ft + ft 
21 1$te 16ft 16ft - Ik 
62 3V. 3V JYo+ V* 
47U 17ft 17V 17V - V 


29b SV HORL _ 8 740 Uft UV lift + Ik 

20ft 15V Han Ind J8 25 W 75 19ft 19V 19V. _ 

25ft 17 HBNJ JB 15 9 119 21 20V 20V - b 

Xft ISb HimtiB J* U U 355 22V 7t<* 22 ft— V 

30ft 17 HurrtB 5 74 4J ■ 276 18ft UV lift + ft 

15V B HutchT _ 19 161 13M 13 13V 

Mft 7ft IDS cm _ 22 203 lift UV lift- V 

11V 5 ISC - 37 B33 11V lift lift - 

5V2ftlcnt _ . 433 2ft 2V 2ft . 

Uft IBft Unimex _ 192 7B lift 11V lift + V 

!! *a!sr :!,£%%%-* 

19 1.16 U ” 22ft X 22ft + V 

kte imrmx _ 3n 1*4* lift n im + v 


1.16 si ? 


32 25 17 
.10 IJ • 


_ 371 1448 11V 11 
.4*1 6BB 12ft U 


26V nft nltdFn 

% a m 

SSiK S£S n 

U 15 ntawe 
5 n 5 n 9 c 

SSJft 

27 12ft I Game 
n !mp w 

ss 

IBV 6 Infra* 
tft 5 Invtra 
4te* 1W* tamego 
12ft 5ft IrwnMs 
llte 3V Ixamdx 
UM Ute Itef 
140 M0 itoYokd 


HV IS J8J Sn 
IBft 7ft JLG 
27 17M Jadwn 

t Tfti Jobuot 
15 9V JeHrGn 
Xft 24ft jefSmf » 
IBV UV Jerico 
Ute ,4M JVNLub 
25 15ft JWA 
15ft 10ft Janet A 
25V 13 June 
21 fft KLA 
Uft U Karrxm 
» Mft KarcMr 
33ft 24V Kovdon 
47ft 32ft KtvSwA 
32b 2DV ICampr 
Mft I Oft KyCnLf 


InSaFn l.U 4 2 .9 


41 9 44 24V 34 34V — ft 

: SiSS P r J' + S 
z z % t, ’k 

“S^i’S % « ♦ s 

: S t?t1 % SJ % : 

_ 20 688 lift 20 te 21 V * ft 

L8 13 284 lift Mte lOte- V 

_ _ 143 10V M IBft + ft 

_ IB 175 37V 37 37V + V 

. 19 390 23te 23 23ft - V 

_ _ 34 *ft 4te 4te 

J 19 1109 22V 21V 211k- te 

- II 364 Ite lft IV- ft 

_ . 877 WM UftlOV+ft 

. 1* 381 lift lift lift + V 

..1*9 B 7V7V+V 

..200 9 Bte 9 + ft 

. i is »i 2ft?r»+V. 

_ 45 129* lift 12te 12te- ft 

. 19 299 9V Ite 9V + ft 

_ 9 2516 22ft nft Xft + V 

J _ 98 1,4ft 114V 1141* — IV 

J -*-l . I 

. 16 32 DV Z2V 2ZV 

7 10 TU5U 31V ® 21ft + te 
2.1 U 15 21V nv Z1V 

38 .402a SV5tee5te»+V» 
IJ 7 I9u ,5V 14V 15V + ft 
IS 8 3784 Jlft 31 31ft + ft 

3 U 1778 171k ,6V 17 + ft 


. _ 3680 7te 6te 6V— ft 

_ M 434 23 22ft 22te + ft 

_ _ 3B44u 15V MV 15ft + ft 

.16 1.1 11 315 IN* 14V Mft 

_ 22 2077 13ft nv Uft _ 
J4 3J 9 657 13ft U 13ft 

.1A J 14 357 74M 24 24V 

JO U 12 224 30 29ft 2 9V. - V 

J4 IJ 15 229 36 Vk 36V 36ft + ft 

J U I 1119 32 b 32 33 - ft 

JO 28 7 722u 14V Mft 14ft + b 


13 13ft 
24 24V _ : 

2fft 29ft — V | 


ISte 12 KevOl s 58) 40 12 IQ 1W 1W 13 


8 4 KerTrn 

20V 14V Kim hoi 

lift tv Kinder 

8 4M Kitdru- 

Uft 5ft KlHAfK 
28V 13 Klrsetoi 
14b 7 Kemofl 
10V 4te Kruger 
14V 7V Kutck* 
13ft 8 LSI LB 
IM < LTX 
19b TV LoPete 
27ft 17te LncitlS S 
17 13b LnddFr 

17ft 11V LxOfltT B 

9 5 lomRl 
19k 15V Lonafr 
21V 16V Lance 

27V 23V LMNB 
17V 13 LUTcn 
19V M Lilly A 
95ft SOte Lin Bed 
39b XV UncTl_ 
m Tft LinearT 
4ft IV Ltposm 
25ft 14M LhmErtt 
X 12V Ltt&oD 
19V IOV LoneStr 
Ub Mb LlCFn 
34 MM Lota 
16V 8ft Lvnho 


^i^SgSm C ° 

25V 18 AITS 
lift lift MockTr 
171k Ute MB o_ 
32b 29V MadGE 
lfte n MaoraP 


_ _ 1229 
11 11 68 
141 U 5017 
- 6 XI 

_ 13 62 

.32 17 

_ U 1052 
21 20 1394 
. ? 121 


* .Ste 5H- b 

17 Mft 16V + b 

Bte BV Bft- ft 
5ft 4te *te — b 
6V 6ft 6M + V 
n TOW 20V- V 
7te 7te 7te 

10b Uft IBte 

7te 7te 7te _ 


. 17 1413 INk 10ft 10ft— V 

_ HI 339 6V 6V 6ft — ft 

_ 15 496 i Bft 9 + b 

18 5 58 23 22ft 22ft- V 


26 IS 1425 19ft 18V IBM - V 
,J M 130 Ttftd 21b 21b - b 


JO 18 5 58 

9a M 18 844 
J* . 36 103 

- 1* 320 

32 18 11x1052 

60 26 IS 1425 

J U U 130 

- - 35 

82 32 9 2 

_ X 792u 

48 u n in 

- 58 2491 

1J6 16 13 9* 

. IB 732 
. _ 339 
. _ 3T8 
.17 IS M 4*97 


22ft 22ft- V 
15 15ft + ft 
U 15«k + ft 
7te 7V + ft 
IBft IBV - V 
18V IBM - V 


_ _ 35 AH 4V «V 

32 9 2 26 26 26 

_ X 792u U Ub II +1b 

33 n 119 15 Mft 14V 

_ SB 2491 90 flflft B9te+ te 

36 13 M 37ft 36M 37ft + ft 

. IB 732 5b B 8b 

..339 TV 2ft TV + Vk 
._ST2 25ftWft25-Vk 
IS M 4697 77V 17V 17V + ft 
_ -1807 11 d fft 10ft -V 

- - 127 17ft 17V 17V - b 

_ H 1731 22b lift 81V + ft 

- - 1687 Mte Mft 14ft- ft 

M-H t 

- 11 560 10.. W 10 + ft 


_ 20 10268 

- U ,18 

JB 13 ’§ 15 

JO I ™ 17D 

8J8 7J 11 967U 


17ft Ute MB a 80 _ _ 

32b 29V MadGE 2J8 7J 1, 

19ft n MacraP . *2 

Uft SV Mcanol JB _ 6 

17V IB JKotlBX B l.U 

18V Bte MalRi _ . 

9V 6V Mallard . 7 


60 10 « 10 + ft 

68 2 5V 24te 25 — ft 

12 13 18V 13 

41 If nv ,9 

13 21b 2DV, 20ft — b 

16 14te Mft Mte + ft 

TO ISte 15te 15te + ft , 

*7u 3S 31V UV +3 


12b Bte Maim 

9M SV Mated 
13ft 5M MctSd 

ma -TV u* will Mil 

IB 10M Marti Fn 
31ft 27b Marsh I 
Hb 4ft MartnL 
Oft tek MdFSL 
14 9V Mescal 

21V 17V MakAbX 

3ft itea Mornr 
31k ft MO xff h 
7te SV Max bn 
15ft 6 Maxtor 
25b 17 Mdyf5d 
39V UV AKCaw 
29 20V McCr 9 

18ft lift MMCC • 
Ute * M*dCre 
27 20b MedShP 

<2 14 MedJfn 

Uft 9V Mehtml 
nv fft Mfadar 
36V 23b MoMrG 


. 41 157 ISft Itft 18V _ 1 

JB .6 21 17ft 1ZM 17V - b 

I _ U 40 ISM 14V 15b 

_ _ It 12 lift 11V 

„ 7 71 9b Bte BW 

..OKI I — W 

JD Al 59 352 19ft ISft 19ft + IV 

184 4.1 715945V4S 45 - V , 

54 18 . 200u 18b 17V U _ 

86 3J 9 12 Xft X X - V ' 

_ 14 B38 lift lift lift 
_ _ 10 13V U U - ft 

_ IT 16S 9V fft 9V + ft 

jo i.9 a si sib nft nv 

.144 53 3 Tft 2ft — tk 

_ IB *93 te 9l ft 

.19 2B m 7ft 7ft — tk 

_ 10 KBS fft fft 9b _ 


_ 144 552 3 Tft 8ft — Ik 

_ IB *93 ft ft ft 
.19 2B 7ft 7ft 7ft — tk , 

_ Ifi HXM 9ft 9ft 9V _ I 

- 12 X I Bb 18V IBV - ft 

2070 27ft 37 37ft+ft 


29 20V McCr 9 J4 2J 15 873 27 86ft 27 + V 

Uft llte MedcC • J04 J 25 1550 lift 18V Uft + Vk 

Ute * MBdCl* „ _ 23 122 121k Wk Ute + V 

27 20b MedShf) JSe J 23 14 26* Xft 26V 

<2 14 Medxtn _ _ 340 25V 25 2Sft 

Uft 9V Melemt _ 9 lit ,3V lift 12 + ft 

I2V fft MU or .16 U 2IEK H ,1ft UV + ft 

36V 23b 6MMrG .ISe J 18 T9B3 33M 32V 33V +1 

31V Z1M Merest 1.40 50 16 X2S7 3ft 27ft 78 - ft 

39ft Uft MarcBk Ml U II 13U 40 39V 3P4 — V 

X nV MrdiMt 180 U 9 6, 27 26ft 26V 

,5ft 10ft Alarcon JB 19 4 3 UM UV 13V + te 

Zlte 18ft Mrdnec 1.16 SJ 9 2SB 29 19V 19V 

Bft 3ft Merhr ..723 Ite 3te3V+te 


31 tlb MetrFd 
17ft UV Mover? 
Uft UV MiddF s 
52V 41V MdiNt 
26 Uft Mka-Te 
29V 6 Mlcreo 
3ft IV Mtoru 
7V Bfc MJcSern 
XV 17ft Micron 
70ft 45V Mlofl 
27V 14ft MdSfFd 
45ft 36V MWICa 
42ft 8 MdwFn 
26V 19 MHtrHr 
MM UV Mill lem 


17 9 61 27 24ft 26V 

23 6 2 UM UM 13V + te 

s* » a a ibv lev 

- - m Jte svav+ft 

. 16 575 14te Mte MV + ft | 

- 44 B65 Bte 8b Bte _ 1 

_ _ U 17V UV UV _ , 

- 12 26 17 ,6ft 16ft 

’-J « *« 17te T7V, 17te + ft 

4J 7 306 44V 44 *4 

. 5 12*3 WM 19b 19b - b 


- - 12* aft Ate 6 

- - *64 2 Ifto n 

- a 14* 5ft 5ft 5 

- 2 ^ 5* 1 w* ® 

_ 23 3933 63V 61 62 

JD 27 S 5J IS 15 15 

4* *1 7 26 40ft 39ft 39 

JB U 12 71 41 40V 40 


A A 

iS^+bi 

*1 Q + b , 

39ft 39ft 
«V 40ft 


13V SM MMUCr 
Bte 11ft Mlneni 
35ft 2SM MdXC A 
XV 25ft Motxc 0 

n uv meabw 

T7V Uft MeUlo 
4gk 32M Mato 
Sft 15V Menrsc 
32 WV ABOOrF 
XV 13 Marino 
25V UVMniYArt 
TTH IBft Matins 
251k 21b Muttfak 
nn S8V Murtm n 
35V nft HAC RE 
91ft «7ft NEC 
12 SM NEDAX 
Mft 9V NESB 
34ft 25V NWNL 
27ft 2SV rtodF 


JZ 2J11J9822ft 71ft 22ft + b 
„ - - J2J7u XV 24ft 26M +2 

M U 13 1 45 45 45 -1 

m 6 2925 +/x yVs 4 _ 

. _ n 760 21te 71te 21V _ 

t — . 2651 34V 36 MV + ft 

_ - - 948 3(ft 34b 34V + te 

-2 2,9 U M 17M ,7ft 17V + b 

S _ 128 2241 17 16b 16V + ft 

.1 M ,27 80V 34b 34ft + b 

U 15 7 24Vt 34V 24b — ft . 

La u w a 3iv nv nv + ft 

_ 23 SOI ,9V ,9b 19b — b 


S .1 U 127 Mi 
ZJ 15 7 W) 

id U U 6 31V 

_ 22 SOI late 
80 25 15 579 24b 

X IS 11 79 ink 

-64 17 8 M 2JM 

- 41 $7u 91 


(79 24b M 24 - ft 

79 17ft 17V 17V + te 

38 2SV Oft 23ft 

57u 91 90 90ft + ft 


, - M 3D6u 3ib 35ft Mb + ft 

JOe J 99 63 78W 69ft AOft-lb 

- VB 45 K* TV 7ft 7ft 
,J0 7J TO 99 10V W 10ft 

1.12 3J 11 U72 Xte Xft 30ft - 


J4n ZJ M 173 


8 ft 32V NIComBk 1 JO 14 9 

ft 11 NICMT X U 15 


UV 11 NICMT 
37b lfft KDtta 

Uft Bte NfiPHI i 

\sa 


173 23 22ft 73 * te 

_ — - 6 Xb JSM ISb + V , 

JB ZJ 15 x39 HAS ,1ft lift- ft 

J4 IJ 17 Bft 2*V2Ste+V 

JSC 151 3ft MB ,3ft _ 

. 16 395 lift 11 11 - V 

- 10 273 12V 17ft 12ft 

_ M 675 11 Ute ,1 + b 


29 14 PitrllBen 

IBM 9M PyrmT 
lift 8 QVC 
24V 17 QuakCrt 
29 16M SuFaod 

»*ft fft Quantm 
lOte 41k Oudahr 
kb AsQubda 


18 14 RPM 

3te 2ft RabhifS 
Wk 7ft RodSvs 
llte 9 RatotiFS 
Uft 11V Ravmd 
7ft 4M Reeves 
2V 1V» RgcvCr 
lft te RsevEi 
27 ft 3V Regina 
18V Uft RtrolBc 
21ft llte RelTdt 
Uft Bft Rkxjp 
161k lift ResAm 
18b 7ft Reuter, 
37ft 23 RautHd 
9b son Reran 
Uft 25te RhanPI 
Ste 3ft Rlbdlm 
Xb 17 RichEI 
10M Tft RIdtM 
XU 19ft RlgsNI 
X 26V RaodSv 
23V 15V RBtHII S 
T7te 10ft RodlCS 
12V BM RsvtIFn 

MV 18V Rasptdi 

^,5v£S ,r 

U. TOteS?*^ 


sill 


16 16b + V 

2te Tft - ft 

fft 9te + Vk 


SVs Ste 
Tfta i*n 


.11 J IS 615 10ft 18b lift 

_ 17 2B71 IBte 17ft Ute + te 

. lb ,U fft Vft 9H 

JO 10 IT IX 20 2D-M 

- 18 7 Mft X Mft 

. _ mill 16M 16b 14ft + b 

. 14 35* 10ft 10 10 - V 

—34 MB Tft Tte _ 

R-5 B 

J3 IS 15 147 1AV 16 16b + V 

. _ 85 Tte Tte Tft -ft 

,10e IJ 17 X 9te tft «te + ft 

. 9 44 lift 11b ,1V- V 

47 34 - 44) Mft Uft 14 

- 51 1308 Ste Sft Ste 

- 6 Mi 2 lfte i*n 

I _ _ 1739 IVa %• 1 

_ 5 476 6W A 6 

JS 10 12 3 16b 16b 1*b 

- 19 2094 1SV 14tk 15ft + M 

JB , - 83 10ft Wb Wft + V, 

J4 IJ 12 77 15V 15 15V + b 

_ _ 15 10 fft fft- Vi 

J3e U 291Q77BU 38b 37te Xb 9 IV 
. 9 348 7Vfe 7 7ft - ft 

J8e 23 _ 7 44te 44te 44te + ft 

. . 49 3V 3te 3te 

.12* J IB 147 19ft ,9 lfft _ 

.15e IJ 13 8* Sft BV 8b 

1.10 A4 10 109 2SV 55b 25b- b 

1.10 3J 16 4M nv 30te 31 ft 

- 15 37 15M 15V 15V - ft 

J4 25 13 IM* 17te 17ft I7te + Vi 

JO 67 4 95 llte Ute llte 

.ua u IS 114 Bft Tte 8 

_ ,< 4 nv nv 2ib 

_ 19 831 u 14 13V ISte + ft 

56 21 74 256 27b Z7 77b + ft 

. ,6 918 6 Ste 6 

. M 039 Ute UV 13V - V 
.10 J 16 X 1«k 16V 16V _ 


ss sssa- 

17te 17ft 171k + 

W 1 T 

nv nv 2ib 

14 UM ISte + 


•• on -r e 

St 

14** Mb - ft 

r^+a 


10ft 51POUVB JD 

Mb St Paul 2J0 

B SandFm 35 

SbiSJJJw* ij. 6 
,2 

X SchlmA JO 

11 5dmod 
ste settex 
,4ft Script* JS 


1J3e 23 M 6 
.10 U 1 335 
ua 41 7 354 

_ 25 77« 

JD 3J ’‘I S 
220 A7 7 981 
35 1-9 ,0 285 
.16 J 15 417 
IX 24 U 41 
JO IJ 59 4356 
IJ4 44 - 1227 

^ “ 55 W 

Jte IJ 19 **J 


839 13te 13b 13V - V 
30 16ft 16V 16V - 
302 Ute 14ft 14ft 

Si CC' +i 

IL’Ji S 

« 4*V 44b 44V + V 
13 Ute l^k 
981 47b 46V 47V + ft 


27ft IBft Scoffs? J4 IJ 14 

38%. X 5ecBCP 1.12 15 10 

BM 4ft SEEG _ 8 

lift 11 Selbe, JO 7J 7 

Mft 21 Sold Ins LM 5J 
,1ft 7te 5en*r J5 J 

Mft MV Sequent 
Uft 4ft SvQak 
25te 14V ShrMod J4 4J 

9ft 6V Shanoy h 
18 12 Snocwd 

f v «ift stomAi 36 j 

b I0ft StatiD 9 _ 

V Uft StaiGr 
y 5M snicnVl l _ 

tte 4te Sllcnx 
X IBM Slmpin JD 43 

» 15ft Slzler 
20ft T2V SmttlF 5 

20M TSVa tadySv ’jOD 3J 

2B4 12* SttwPb 
13b 2ft Sottliv 
14V fft 5omBks J8 23 

38ft Mb SonocPd 32 2S 

23te lfte SCO Hit J4 38 

29V 25ft SCatWf 2J2 7J 

22V 19ft Sautrsf Mb 46 

6te 2«V» SprfMI B5m £ 

lift 7V Soiree) .12 IJ 

9V» Sft StariBW 

6ft Ste SttMlc 

24V 14te SWReg 53 29 

13ft 7ft SterSt JO 43 

lfte fft stratsv r . 

17ft llte stMato s 

29ft 19ft StaSIBo 56 2.1 

22ft 17b 5twBc s JO 45 

18V ,3 Starr » J3 J 

3Sft Mb SlwStv * .10* 3 

21 MV Stwlnf JD 43 

lfft »te Stall J5e IJ 

31V 21 Stratuc 
39V 38ft Sirwto 1.10b 28 

38ft Uft StrucOv 
34V 19 Sirykar 
10b 5ft StuartH J6a J 

B2 Mft StuOL w, JO TJ 1 
Tft 4ft Subaru _ 

flft 5 Sudbry _ . 

9ft 6ft SurtFIr 

15 BM EumBpn _ 

Wk lab Sumcro 34 If 

ZSft 17M SumlTB J2b IS 
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SPORTS 


Young Athletes Go Big-Time 


Booming Appeal of High School Sports Opens Way for Exploitation 


By Gerald Eskenazi 

' . \W York Times Service 

NEW YORK. — High school athletics 
have become the latest entree on the Amer- 
ican sports menu, served up to help satisfy 
the voracious appetite of the fan. 

- As a result, scholastic athletes are on the 
verge of becoming as important to the 


nia. Baird says he represents 13 stales and 
expects the number to grow. 

• SportsChannel America is concluding 
negotiations to televise a national hig f? 


school basketball game of the week starting 
next fall, and the network hopes this wiS 
lead to a national championship much like 
the NCAA tournament. 

* In St Paul, the rights to the finals of 
the annual Minnesota state hockey cham- 
pionship have just been awarded to an 
ABC affiliate, wCCQ, which is paying 
SI. 38 million for three years, almost four 
times the previous cost. 

Why the increasing popularity of high 
school sports? Those with a sanguine oui- 


First of a series 


ETdlion-doDar sports industry as their col- 
lege brothers and asters — and just as 
vulnerable to big-time exploitation. 

* The remarkable growth of college atom 
events like the National Collegiate Athletic 
Association basketball tournament and the 
football bowl games is prompting fans to 
want to find out about younger players, the 
high school stars who mil be the future 
collegians and pros filling the nation’s sta- 
diums and airwaves. 


SPORTS IN THE SCHOOLS 


’ The fans' interest is more than equaled 
by that of three other Forces: college and 
pro coaches hungry to see potential re- 
cruits. television companies crav ing more 
sports programming, and advertisers seek- 
ing new ways to reach the teen-age market 
.-We think high school sports are going 
to-be the TV sport of the ’90s," said Mike 
Mrdner of SportsChannel America, a ca- 
ble company jointly owned by NBC and 
Cablevision that reaches seven million 
hqmes. -Now the college fan is wanting to 
follow the kids. And teen-agers are part of 
a SIO billion market ” 


'We think high school 
sports are going to be the 
TV sport of the ’90s 
. . . teen-agers are part of 
a $10 billion market.’ 

— Mike Lardner, 
SportsChannel America 


chick, director of the Center for the Study 
of Sports in Society at Northeastern Uni- 
versity . “High school sports and academics 
could coexist if the priorities were in bal- 
ance, but we're a long way from that.” 

This excursion into the big time, with its 
trappings of sold-out arenas, booster dubs 
and expense-paid travel, also has worried 
members of the National Federation of 
State High School Associations. 

The federation, based in Kansas City. 
Missouri, is an nmK r ^lq or ganiza tion for 
89 percent of America’s public, private and 
parochial high schools. But it has only 
informal power over its members. 

According to the federation, 5.4 million 
youths participate in high school sports on 
a varsity or junior-varsity leveL But only 1 
out of every 50 high school athletes goes on 
to make a coDege team, the federation says. 
Only 1 in 1 ,000 ever gets to the pros. 

The federation’s official position since 
1979 has been to oppose a national cham- 
pionship tournament in any sport, but its 
executive director, Brice B. Durbin, favors 


U.S. Athletes: W 
f AU the Money 
Is in Europe’ 


SIDELINES 


The isvHiuieJ Pros 

BUDAPEST — American track and 
field stars, being lured to Europe by 
money, say U.S. meets will be shunned 
unless Lbe financial incentives are raised. 

“If dungs don’t change, yon won’t see 
too many American athletes in the U-S-," 



Erickson Hired as Coach at Miami 




said sprinter Stanley Floyd, a member of 
the IfS. team at last weekend's World 


" Stanley Floyd: *We get ridiculed.' 


PULLMAN Washington (AP) — Dennis Erickson, Washington State's 
football coach, was hired Sunday by the University of Miami to replace 
Jimmy Johnson, who became coach of the Dallas Cowboys last week. 

Erickson. 41. who coached Washington State to a 9-3 record last 
season, was offered the job by Miami’s athletic director. Sam Jaokovicb. 
Jankovich. a former athlenc director at Washington State, was an 
assistant coach at Montana State for two years when Ericsson was the 
school's quarterback in tbe 1960s. 

Gary Stevens, a Miami assistant coach who said last week that be 
would become quarterback coach of the Miami Dol phins if he wasn’t 
named as Johnson's replacement, was unavailable for comment Sunday. 
But his son, Ben. confirmed that his father would join the Dolphins. 


at least exploring tbe idea. “1 think times 
have changed," he said. ‘Tm not as op- 


‘ln some areas of the United States, 
school sports have been the major source of 
Entertainment for years. For example, the 
semifinals and final of the Indiana state 
basketball tournament are an annual sell- 
out in the 16,000-seat Market Square Are- 
na in Indianapolis. 


. in Minnesota, the state high school 
hockey tournament pre-empts network 
television programming, with 1 1 games in 
-the finals shown over the last three days. In 
Pennsylvania. Ohio and Texas, Friday 
night high school football is a longer- 
standing tradition than tbe National Foot- 
ball League's Monday night football. 

What is changing is that such regional 
fascinations are fast becoming national in 
-scope. The change can be seen in these 
developments: 

, •The New York State Public High 
School Athletic Association win shortly 
announce a S1.5 million, three-year deal 
with major corporate sponsors, who will be 
entitled to have their names and logos on 
various tournaments and events. 

That deal and a $2 milli on, three-year 
contract for California high schools were 


look say it is because fans are disenchanted 
with the scandals in colleges over payoffs to 
players, unethical recruiting and fictitious 
grades. Others contend it is merely a natural 
progression of the same impulses that have 
created the college scandals, which stem 
from the needs of three related industries: 
professional sports, revenue-producing col- 
lege sports, and sports television. 

Each of those industries needs a flow of 
raw materials: athletes. And as the demand 
has grown, the pipeline providing them has 
widened. It starts as early as elementary 
school, with recruiting 9- and 10-year-olds, 
and it flows not only through high schools 
but summer camps, non-school leagues. 


have changed," he said. ‘Tm not as op- 
posed to it as I once was." 

There are no official national high school 
tournaments, but abort half the states per- 
mit students to travel to big-time events that 
include enough elite teams to resemble na- 
tional champ ionship ev ents. And only half 
the schools follow federation guidelines that 
call for a student to be passing four core 
subjects to be eligible far a varsity sport. 

Exposure for high school athletics comes 
in several forms. One, of course, is televi- 
sion. where the spotlight is increasing great- 
ly. SportsChanna America, MSG and ESPN 
now produce weekly “magazine” shows on 


high school sports. MSG, which televised 
no high school basketball games two years 
ago, plans to show two dozen next season. 

Other exposure comes at summer camps 
and all-star game* One of the most famous 
of these is the Dapper Dan Classic, an all- 
star game held each spring in Pittsburgh. It 
draws crowds of 13,000 to the Civic Arena, 
along with agents, scouts and coaches. 

The NCAA was concerned enough 
about potential abuses at these all-star 
games — some players were in half a dozen 
or more in a season — that, several years 
ago. it ruled that any student who played in 
more than two whOe in high school would 
lose his collegiate eligibility. 

The Dapper Dan's major sponsor is the 


too, are getting early attention. 


negotiated by Don Baird, a former pole- 
vaulter from Australia who lives in Califor- 


The popularization of high school sports 
has created more opportunity for abuses. 
High school officials cite highly competi- 
tive recruiting, payoffs (in clothing and 
sneakers, if not cash and cars) and academ- 
ic cheating as some of the problems that 
have filtered down from colleges to high 
schools and even younger students. 

In effect, many children are declaring a 
major in athletics as early as grade school. 
And such an em phasis on athletics often 
comes at the expense of education. 


the U.S. team at last weekend's World 
Indoor Track and Field Championships. 
“All tbe money is in Europe." 

Floyd’s comments came after two oth- 
er American sprinters, Floyd Heard and 
Mark Witherspoon, did not show up at 
the world championships. Though Heard 
and Witherspoon had not given any ex- 
planation for their absence, Floyd' said 
be suspected the reason was financial. 

While appearance and prize money is 
widespread at invitational meets around 
the world, major events such as the 
Olympics and world championships of- 
fer little or no money. 

The big payoffs at U.S. meets have 
been saved for foreigners such as Said 
Aouita of Morocco, who got S 100.000 
for five U.5. appearances this winter. 

“When our elite athletes ask for the 
kind of money they’re paying dm for- 
eign athletes, we get ridiculed." Floyd 
said. "Let's learn to take care of our own 
before we take care of others. The Euro- 
peans take care of their own." 

Britain offers the equivalent of thou- 
sands of dollars to its athletes to compete 
in British meets and has promised to pay 
an amount equal to S50.CXX) to any Briton 
who sets a world record at home. Other 
countries have similar national induce- 
ments, but tbe United Stales does not. 

Triple-jumper Mike Conley said U.S. 
meet directors are too interested in at- 


tracting one or two superstars instead of 
paying for a well-balanced field. 


“1 hate to go to Europe in tbe indoor 
season but 1 have no dunce," Conley 
said. “Our sport is getting to where it’s 
catering to the big names. They try to 
run a track meet with a few big names, 
but they’ve got to pay the third-, fourth- 
and fifth-best guys.” 

Frank Greenberg, president of The 
Athletics Congress, which oversees U.S. 
track and field competition, said U.S. 
meets cannot compete financially with 
overseas events. 

"The sport went global a few years 
ago. It’s almost like a world market for 
athletes and their talents," he said. "It’s 
going to take us a few years to get things 
together and try to coordinate meets." 

American superstar Carl Lewis ran in 
just one U.S. meet this water and 
skipped tbe world championships, but 
tan recently at several meets in Spain. 

"The Spaniards are in an enviable 
position, they are offering a lot of mon- 
ey to athletes,” Greenberg said. “I as- 
sume the athletes are going to Spain 
because they have the money." 

Floyd predicted the European indoor 
circuit will attract even more American 
stars next year, while others win quit 
because of tbe lack of national support. 

"In the States, the organizers are ex- 
pecting the athletes to show up, but you 
can’t assume anything when it comes 
down to business," he said. "For Ameri- 
can athletes it’s all about survival. 


McCallister Wins U.S. Golf Tournev 


CORAL SPRINGS, Florida <NYT> — Blaine McCallister. wbo plays 
right-handed from tee to g ree n , then putts left-handed, broke free of a 
tightly packed field midway through the back nine Sunday and won the 
Honda Classic with a tournament- record score of 22-under-par 266. 

He woo by four shots over Pavnc Stewart (see Scoreboard)* who bad his 
best performance since recent back ailments forced him to limit hts golf, 


Curtis Strange, who bogeyed the final hole when he played a poor chip 
shot from just off the green, tied Steve Pate for third place at 271. Pate 
was the leader at the start of tbe round. 


4rTime Champ Leads Iditarod Race 


ANCHORAGE, Alaska (AP) — Four-time Iditarod champion Rick 
Swenson was the first sled-dog racer to reach the highest checkpoint in 
the grueling race as leading m ushers made their way through the rugged 
Alaska Range early Monday. 

Swenson, driving 18 dogs through the darkness, arrived at Rainy Pass 
checkpoint at 5 AM. He was followed four minutes later by Joe Runyan 
of Nenana. Three-time champion Susan Butcher arrived at 5:22, and 
Dee Dee Jonrow of Bethel came in four minutes later. 


The l.I6S-mile (1,888-blometer) race began Saturday when 49 mush- 
s left Anchorage amid 46 mph gusts and a wind-chill factor far below 


eis left Anchorage amid 46 mph gusts and a wind-chill factor far below 
zero. Two. Roger Roberts and Jan Masek, dropped out 151 miles into the 
race. From Rainy Pass, the m ushers have 942 miles to go before reaching 
tbe finish in Nome. 


Swedish Yacht Leads Championships 


sports-shoe company Nike. Sneaker, soft- 
drink and fast-food companies frequently 


Tm struck by how deep the problem is 
i how widespread," said Richard Lap- 


drink and fast-food companies frequently 
sponsor all-star games and Qintingr camps. 

Jack Curran, the longtime basketball 
coach at Archbishop Mollqy High School 
in the New York City borough of Queens, 
has taken his team in recent months to the 
Beach Pal] Classic in Myrtle Beach, South 
Carolina, and to a 7-Up-sponsored tourney 


in Sl Louis. But he has misgivings about 
increasing commercialization. 

"In enter to be recognized, tournaments 
are supposed U) be rim ty’ a high school, not a 
private enterprise," be said. “In the Beach 
Ball Classic. Socastee High School runs it, bat 
it's actually sponsored by local businesses." 

Socastee’s basketball coach, Dan D’ An- 
toni, sad his school is “officially the host," 
adding that “we comply with the local 
school board’s regulations.” 

The top in-season high school basketball 
tourney is generally conceded to be the 
King Cotton Tournament, held in Decem- 
ber at an unlikdy site. Pine Bluff, Arkansas. 

The King Cotton has grown so big that 
its organizer. Travis Creed, left his job at 
the National Bank of C nmm y rrft a. few 


months ago to become fuO-time director of 

xri /i_.. it. j ■ 


King Cotton, He estimated it costs about 
$150,000 to stage tbe tournament. 


$150,000 to stage tbe tournament. 

"We have 72 corporations that sponsor 
us. most of them local businesses,’’ Creed 
said. "We’D average 5,000 fans a night. But 
most of the schools that come sure 
they have a study hall even though it’s 
Christmas vacation." 

The trend toward bigness, with the dan- 
gers implied, appears to be inexorable. 
Schools and networks are beginning to 
have to juggle their stated principles with 
the realities of life in the cauldron of na- 
tional attention. And ultimately, they will 
be faced with the simple question: What’s a 
high school education all 3 bout? 

Next: The feeder system 


TOKYO (AP) — A Swedish yacht sailed by 1988 Olympic silver 
medalists Marti Soderslrom and Birgitta Bengtsson held the lead Mon- 
day after four races in the International Women’s 470 Class Yacht 
Championships. They placed first and second in two short -course events 
and second in a long-course event Monday, moving up from sixth place 
with 10.75 total points. 

A West German yacht sailed by Susanne Meyer and Kanin Adlkofer 
was second overall at 16 points, with a U.S. yacht sailed by Olympic gold 
medalists Allison Jolly and Lynne Jewell advancing from 13th to third 
with 20.50 points. A Spanish yacht sailed by Marta Mas and Victoria 
Fumado was fourth with 21 points, followed' by a Soviet yacht with 25 
and a Finnish yacht with 29. 


For die Record 


Defender David Narey, who has an injured back, left Scotland*! World 
Cup soccer squad for Wednesday’s qualifier against France. (Reuters) 
Bffiy Martin, their former manager, will become a top-level advisor for 
the New York Yankees, tbe team announced. (AP) 

The Atlanta Braves, who had the worst record in the National League 
in 1988, Sunday became the first team in 1989 to hold a team meeting to 
discusses its poor performance. (JJPi) 

Martial Law, the English-campaigned thoroughbred given up tm by his 
previous owner. Sheikh Mohammed al Maktoum, won Sunday’s SI 
million Santa Anita Handicap in California as a 50-to-l longshot. with 
favorites Nasr El Arab. Cherokee Colony and Super Diamond finishing 
far back. (AP) 


CHESS 


BOOKS 


PEANUTS 


By Robert Byrne 


W HAT is the right time limit for 
international chess? The purists 


„¥Y international chess? The purists 
have seen the traditional 40 moves in two 
and a half hours dwindle to 40 in two 
hours, but they don’t want to see further 
cuts in thinking time. 

However, the opposite point of view is 
expressed by the television people, when- 
ever they get involved. Chess is more 
filmogenic at a faster tempo and, indeed, 
this is virtually a requirement for televi- 
sion's limited time slots. Besides, outside 
of countries inured to the rigors of chess 
— like the Soviet Union. Yugoslavia. 
'Iceland or Argentina — the spectators 
prefer quicker action. 

’ In the recent world championship can- 
didates quarterfinal matches, only one 
game — the first sudden-death tie-break 


between Kevin Spraggett of Canada and 
Anur Yusupov of the Soviet Union — 


Artur Yusupov of the Soviet Union — 
was played at the quicker ali-moves-per- 
player-i n-one-hour tempo. Could any- 
one guess that this encounter, which end- 
ed ihe series on Feb. 4, was played at 
^Hch a pace? 

Spraggett seems to have thought that 
the best weapon against Yusupov would 
■ be delicate, hypermodem strategy, tjfpi- 
fied by the English Opening variation 
■with 9 d3 in this game. But Yusupov 
virtually forced him out of such a path 
' with 9...dc 10 be Nc5!?. which provoked 
ihe advance 1 1 d4. After 1 1...Nce4 12 a4 
!p5. White occupied the center, but Black 
had obvious pressure against it. 

T • Were the classical hanging pawn at d4 


and c4 that Yusupov brought about with 
I4._cd 15 ed going to prove vulnerable or 
a weapon to squeeze Black? This was the 
question whose answer would decide the 
game. 

Whether Spraggett was making his po- 
sition more unwieldy with 19 f3 Nd6 20 
g4 is difficult to say. but such an attempt 
to cramp the black forces was surely the 
most ambitious way to play for victory. 

Spraggett should have played 25 Khl ! 
to unsettle Black by threatening 26 Bf4! 
Instead, his 25 Nbl? failed to leap a grip 
on the position, allowing Yusupov to 
attack sharply with 25._b5! The tactical 
point was that, after 26 ah ab 27 c5 (27 cb 
Bd5 28 Qb2 Rc2 29 Qc2 Nb5 30 Qb2 
Rb8 is also strong for Black) Nc4!, 
Spraggett could not retreat with 28 Bf2 
without permitting 28...Bf3. 

The Canadian relied on 28 Ra2 to 
solve the problem but Yusupov farsight- 
edly sacrificed queen for rook and bish- 
op with 28...Qa2! 29 Qa2 Ne3. Almost at 
once the Russian won two pawns, so that 
after 33...Bc5, he not only enjoyed mate- 
rial advantage but also had a powerful 
attack featuring a threat of 34...Rdl 35 
Kh2 Bd6 followed by mate. 

On 35...Ng2!, recapture with 36 wins 
the queen, no matter what White does. 
Spragget recouped his piece with 36 Qc2 
Nel 37 Qc5. but after 37...Nf3. Yusupov 
had created a devastating threat of 
38..Rd2! 

Spraggett. having no defense to the 
mating net being woven around him. 
dropped a piece with 40 Nd6 Rd6 (41 
Qd6? Ne4). Yet he kept on playing, hop- 
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cm FOR SALE: Ed Koch and 
ihe Betraval of New York 


By Jack Newfield and Wayne Barrett. 
466 pages. S22.50. Harper A Row, 
Publishers Inc., 10 East 53d Street, 
New York, N. Y. 10022. 
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Reviewed by Howard Kurtz 


BEETLE BAILEY 



I HATE It > 
WHEN MY CAP PIE 
SAYS/ 1 THINK 
I’LL 5TANF WAY 
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CASE YOU . 
SHANK IT.'" / 


* ltd l**MO 1 hwc am&catt. ■». 
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SHlftGGETT/VMITE 

Position after 28 Ra2 


ing for a time-pressure stroke of luck. 
However, il was Spraggett who, faced 
with 51 Kcl Nd3mate. overstepped and 
was forfeited. 


ENGLISH OPENING 


« QtH 

46 5L- 

48 Kfi 

49 Kel 

50 KOI 

51 Forfefc 
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S OON after Edward I. Koch, promis- 
ing to “get the hacks off the payroll," 
was elected mayor of New York in 1977, 
he appointed a blue-ribbon committee to 
screen top appointees. He promptly ig- 
nored the panel's findings by turning 
over his transportation department to 
Anthony Ameruso, a hand-picked crony 
of Brooklyn's cigar-chomping Demo- 
cratic boss. Meade Esposito. 

When panel members complained that 
Ameruso was unfit, Koch accused them 
of ethnic prejudice. "What do you think 
of a committee that doesn’t want an 
Italian commissioner in this city?" he 
asked a Brooklyn crowd, eliciting a 
chorus of boos. 

It wasn’t until Koch’s third term that 
Ameruso was convicted of pajury (in- 
volving his secret investment in a ferry 
service) and Esposito was convicted of 
illegally aiding an insurance diene By 
then. Koch’s government was awash in 
scandal, done in by legions of crooks 
installed by the county bosses with 
whom the mayor had forged an alliance 
or convenience- 

In "City for Sale," Jack Newfield and 
Wayne Barrett have done an extraordi- 
nary job of synthesizing a huge mass of 
information, turning a blur of headlines 
into a compelling nairative. It is a fasci- 
nating study of big-city corruption, al- 
though the level of detail is sometimes 
more than many readers will want to 
digest. 


SST. LUGG, A5 THE MEW [DEBRIEF 
COME OFF THE PATROL j THEM"?/ 
I WANT YOU TOK8RIEFA. 

^ —them COL v^ar 


TAKE POWN | TAKE DOWN J AMP THEY SAY 
THEIR COMMENTS I THEIR WHAT? /MEN HAVE ONE- 

* I - t*ack minds 




ANDY CAPP 



CM, LOR. NOT, 
> /AGAIN... f’ 





WIZARD of 0) 



m&f 


pnemewm 7«£ mweem 


authors begin with a sweeping 
na of Koch’s triumphant 1986 


Vfest Germany: the land 
of quality craftsmanship. 


! THAT SCRAMBLED WORO CMKE 
• br Harm Arnold and Bob Lea 
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panorama of Koch's triumphant 1986 
inauguration. Sharing the platform with 
him were Donald Manes, the Queens 
■ borough president whose plundering of 
-city government would soon end in Ins 
suicide: Stanley Friedman, the Bronx 
Democratic boss who would go to prison 
for fixing city contracts, and Bess Myer- 
soo, whose make-believe romance with 
Koch took him to Gty Hall but whose 
affair with a crooked sewer contractor 
would lead to her downfall. 

Although the authots are longtime ad- 
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REX MORGAN 


JUNE. THIS IS KEW CKISP-' WE 
HAVE RE< IN EMERGENCY.' HE 
WAS STRUCK DOWN BY A HIT- 
AND-RUN DRIVER AS WE WERE 
LEAVING THE HOSPITAL .' r — 


vocacy journalists for The Village Voice 
(Newfidd recently moved to the Daily 


West Germany: the 
land where 300,000 
Goldstar TVs and 
400,000 Goldstar 
VCRs are produced 
every year. 
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HE AIMEP TO 
PLEASE, BUT HE 
WAS THIS. 



Now oiTsnga tna circiad wnn to 
tarn tm suprtae nm. as jug. 
gotad br llto atxna cartoon. 


Print answer hero: 


[Answers tomorrow) 


(Newfidd recently moved to the Daily 
News), they have opted here for re- 
straint. Layering fact upon fact, they 
build their central thesis that Koch, the 
one-time Greenwich Village reformer, 
gave away ihe store by relegating entire 
agencies to the patronage of the outer- 
borough clubhouses. 

"He became the mayor who didn't want 
to know," they write. “Admiring his own 
performance, be didn't notice anyone 
else’s. While he had been gazing into the 
mirror, his dty had been for sale." 

While Koch likes to note that only 
seven of his top aides have been indicted, 
the authots detail how dozens of middle- 
level fixers in his administration sold 
building leases, parking lots, cable fran- 
chises, bus service, ferry service, even the 
air rights over the Queens Borough HalL 
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I Juntas FELON LUCID WALRUS CLOTHE 


Howard Kurts is on ihe staff of The 
Washington Post. 
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Ulilll Beat Tndiana 
On Shot at Buzzer 


< ,«){[ | 




rijsuricreJ ftp*. n . . 

The Bifi Ten drew* k» two free throws with 

season tSinuunmL r, 5 E a P 051 ' J 2 left to def «w No. 17 St. 
nimots. 1 th ^ 10 Ma 7’ s of California (2M) in the 

^WoLri?wS^S C ^ fer - semifinals of the West Coit Ath- 
sautomanc bid io the Nation- letic Conference tournament, 

Santa Clara (25-9) was to play 
Loyola-Marymount of Los Anodes 
in the (Inal Monday. Loyola beat 
Pepperdine, 112-98. Sunday. 

Nerada-LesVecas 75, New Mexi- 
co Stale 73: In Las Croces. New 
Mexico, Moses Scurry scored 15 of 
bus 17 points in the last half as No. 
18 Nevada-Las Vegas (23-7, 16-7) 
rallied from nine points bade to beat 
New Mexico State (19-9, 12-6) in the 
Big West for the 13th straight time. 
Elsewhere: 


k khLin N | [j. 


Kr) shot at the buzzer Sunday gave 
PiinoLs. ranked eighth in T T» >So- 

TQP-20BASKETBAIL 

o 01 ^ basketball poll 
• f I? -67 over third-ranked 
x Jbnpu can tie for first in 

tbc Big Ten if it wins its last two 
games and the Hboaers lose their 
last two. 

Both play Iowa, the Hooaers cm 
the road and Illinois at home. Illi- 
nois also plays at Michigan, and 
Indiana hosts Wisconsin. 

“We won a couple of games at 

the end and we lost one, so 1 don’t 

have any complaint," said Bob 
Knight, Indiana’s coach. “Thiny- 
plus minutes we played as weD as ~ 
we could We talked about it being 


East Tennessee State (20-10) 
won its first Southern Conference 
title and secured a berth in the 
NCAA tournament by defeating 
Marshall, 96*73, in Asheville, 
North Carolina. 

■ Sooners’ Player Arrested 
Daron (Mookie) Blaylock, a 
guard for the Oklahoma Sooners, 



Johnson Given Drug: 
Shortly Before Seoul,. 
Francis Tells Hearing 


1 


Rcmydcli Maunmcic/tbe Audcattd Pit» 

MORE BOUNCE? — Joel Bats, the French national soccer team’s goalie, testing Ins skiD in deflecting a barrage of shots made with 
balls used in Scotland. The team's coach, Michel Platini, imported the balls to prepare for the World Cup qualifying match Wednesday. 


“ dw ' i “ a iMSiSsMS NFL Discusses New League Overseas 

Illinois, 25-4 overall and 12-4 in of an argument at a convenience O 
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the Big Ten, overcame a 13-point s 10 ™* police said. The Associated 

Spped^whfn ASfderao^whS owSoS° rlc,i from Nonnan ’ Rozelle’s Proposal Gets 'Enthusiastic’ Response at Meeting 

scored 23 points, took a long, Ene- 
Dt through 
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drive pass and put Ids shot 
ithe neL 
w Joe Hillman had a career-high 24 
points for Indiana (24-6, 14-2)7 

K: In South 

John Morton scored 15 points for 
No. 12 Scion Hall (25-5), which 
made its first 10 shots and too k a 
34-10 lead. Dexter Gordon scored 
20 for Brooklyn (4-23). 

West Virginia 79, St Joseph’s 
59: In Philadelphia, Herbie Brooks 
scored 18 points as the I5th-ranked 
Mountaineers won in the Atlantic 
10 tournament. They were to phxy 
Penn Slate in Monday’s semifinals 

West Virginia (25-3) used a 20-2 
ran to break open a dose gamy in 
the second hair. Marlon Miller got 
13 points for Sl Joseph’s (8-21). 

Santa Oara 63, St Mary’s, Caif- 
fonda 61; In San Francisco, Mitch 


. ne Press Tampa Bay Buccaneers and diair- been discussed off and on for the 

ri I? 0 **** mt ° - e NEW YORK — The National man of the finance committee, re- last 30 years as a way for teams to 

3 mt J n ^ C! ’ Football League seems to be on its portedlysaidhewoaldbewillmgto develop young players not yet 
SJlfclSrlS C S n fif“ t ’ to creating its own farm sys- put as much as $20 million into the ready for NFL competition, 
said police Sergeant CHan Nystrom. teiprimarfiyoveneas,althCTighit idea. t, 

ooe of the top coflege pro^Wyidatakeafewyears. The NFL has become increas- ny in the past Sree yeaisriter 
guards, is expected to be a first- The plan to create the spring ingly active overseas. It will stage almost 150 players from the now- 

lca 8° e w discussed at the own- its fourth straight exhibition game defunct U.S. Football League 
os’ meeting that begins March 19 m this summer in England, will play made the grade in the NFL. 

not likety to happen soon. considering a gtwn* for Italy. Last 


round draft dunce in the National 
Basketball Association this year. 
Though Oklahoma’s football 

ddfeamtly with tEew^tiof five 
players on c riminal charges, Blay- 
lock’s arrest is the first recent inci- 
dent involving a basketball player. 

Oklahoma quarterback Charles 
Thompson has been charged with 


Also, the league would serve as a 
way to forestall any other spring 


“This is in the early, and I mean August, the Minnesota Vilmgs and And, it might be attractive 

sarly, discussion stage," an Chicago Bears played m Sweden. JjiKfciS NBCTwhich recently 


very early, discussion stage, 
NEL sp okesman, Joe Browne, said 

Sunday. “It's certainly not some- 
thing we’re going to do tomorrow” 
Stitt, when the plan was presented 


selling 17 grams of cocaine to an last week in New Orleans by Pete 
undercover FBI agent Three other Rosette, the NFL commissioner, to 
football players are facing rape a joint meeting of the long-range 
charges and a fourth has been planning and fmann* committee, it 
charged with wounding a team- received what one source called “a 
mate in a shooting at the athletic quite enthusiastic reception.” 
dorm. Hugh Cnlverhouse, owner of the 


Moreover, the Super Bowl has 
become an international event, 
telecast live in many nations. 

‘‘Pete brought this up in the con- 
text of what we have been doing 
overseas,” Browne said. 

He emphasized that the spring 
league would be based overseas 
“primarily ” but said some Ameri- 
can dties would be included. 

The idea of a farm system has 


lost tbdr baseball packages to CBS. 

Under NFL rules, 21 erf the 28 
teams would have to vote to ap- 
prove,. Some might consider the ex- 
pense too great. 

In addition, it probably would 
require two or three team* to pool 
their players on one spring team, 
raising questions among coaches as 
to whose system would be used. 


Chi Demands 
An Apology 
From Francis 


The Associated Press 

BUDAPEST — Chi Cheng, 
a sprinter and hurdler who 
held sevoal world records in 
the 1960s, has said she was 
shocked by allegations, made 
by Charlie Francis in Toronto, 
that she had used steroids. She 
demanded an apology. 

Now the secretary-general 
of the Taiwan track fedoa- 
tion. she said Sunday at the 
world championships that she 
did not even learned of the 
existence of steroids until years 
after her retirement in 1970. 

“He’s trying to justify his 
guilt,” said Chi. “The more 
people he exposes the less 
guilty be feels. Now every- 
body^ a suspect.” 

Sprinter fterfrancesco Par 
voni of Italy, another accused 
by Francis, said he “absolutely 
did not” use steroids. 


CompilrJh Our Stuff From Dispatches 
TORONTO — Charlie Francis, 
the track coach of Ben Johnson, 
said Monday that the sprinter took 
banned steroids shortly before the 
1 988 Olympics in Seoul, but not the 
one for he which tested positive 
after winning the 100-meter race in 
a world record time. 

Charlie Francis, resuming his 
testimony before the Canadian gov- 
ernment’s Commission Into the Use 
of Drugs and Banned Practices in- 
tended to Increase Athletic Perfor- 
mance, said the last steroid Johnson 
took before the Olympics was fura- 
zabol, not sianozdot the steroid 
that was found in his urine at Seoul 
Francis said Johnson, who was 
stripped of his gold after fatt- 
ing the drag test, took the masking 
agents in an effort to beat the test 
The coach said Johnson first 
used steroids in 1981, and used 
them each year in regulated cycles 
until last Sept. 2. 

Francis said Johnson and four 
other lop ranariinn athletes were 
given furazabol between Aug. 24 
and Sept 2. 

He said Dr. George (Jamie) As- 
taphan, Johnson’s personal physi- 
cian, had advised the treatment 
including the addition of a synthet- 
ic growth hormone, so dose to the 
Olympics became the athletes had 
suffered from injuries and had been 
worn out from traveling to track 
meets in Europe. 

Astaphan has denied that he ad- 
ministered the drags to Johnson or 
other athletes, while the sprinter 
has denied ever knowingly using 
drugs. Both are scheduled to ap- 
pear later before the inquiry. 

In Francis' only post-Olympic 
statement before this inquiry, he 
had attributed the positive test for 
stanazdol to “deliberate manipula- 
tion of the testing process.” This 
was taken as a denial that Johnson 
had used steroids of any kind. 

Francis said that Astaphan ad- 
vised using a diuretic as a masking 
agent for the first time before the 
Olympics because of the possibility 


of a drug test at a meet in Tokyo 
meet on Sept. 14. 

Francis said furazabol generally 
was believed to clear the system 
within 14 days after use. ■ 
Astaphan, Francis said, “was 
very concerned with the soreness in 
[Johnson's] tendon and felt this 
would help heal the injury and 
speed up the recovery process.” 

Over what period of time weTfc 
the steroids and human growth 
hormone taken? Francis was asked. 

“Up to Sept. 2, which would be 
the Iasi day," he replied. 


rung on Aug. 24/ 
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-rands, Johnson’s coach for-12 
years, told the commission last 
week that the sprinter first used 
steroids in 1981 and continued us- 
ing them in training periods each 
year through his record-setting 
9.83-second sprint at the 1987 
World Championships in Rome. ~ 
Testifying under oath for a fourth 
day in the Canadian inquiry into 
drug use in amateur sport Francis 
was asked whether some of his ath- 
letes were on a steroid program pri- 
or to the Seoul Games in September. 

“Yes, they were. Ben Johnson, 
Angella Issajenko, Mark McKoy, 

Tracy Smith and Desai Williams,” 
he said, that adding the drug pro- 
gram was designed by Astaphan. 

Williams, elimina ted Sunday.' in 
the semifinals of the 60-meter dash 
at the World Indoor Track and j 
Field Championships in Budapest , 
said afterward that he bad passed j 
three drug tests last year. r 

“1 don’t have nothing to worry 
about” be said. M I always was 
[clean]. They can test me 10 times if ■_ 
they want to. I have nothing to . 
worry abouL” - - 

“I haven’t done anything. You i ^ 
only lay low when you ve done t 
something wrong," Williams said, j 
“Of course it bothers you when - 
there's a lot of people trying to get 
in touch with yon. Fm here to ran i ^ 
and it takes away from that You 
try not to let things bother you, but j 
obviously things do get to you after j 
a while.” (AP, Reuters, UPI) y Jn 
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SUNDAY'S RESULTS 
Utah 34 31 33 14— «S 

Atlanta U JO K> 27—43 

Hamen f- 13 M 20. Stockton M43-4 XL Eaton 
74 1 -1 IS: MAAaftuw 4-174*13 J*. wtlklns 4-SI 7. 
119 RetwuaO*: Utah S3 (Eaton 33 1, At lama S3 
lM.Niaionei3i.AKim: Utah 331 Stockton m. 
Atlanta 14 (Rivers 7). 

Milwaukee M U 33 34—143 

OevetaMf 34 37 n 9— M 

Cummins* 10-19 4-* 34. Krvolknwtnh 4-14 W 
31; 0ouWwtv1l-t4M 30. Nonce 11-17 S-7 77. 
Rebounds: Milwaukee *3 (CummtaM 41. 
Cleveland 44 < wm lomi ri. Asotsts: Milwau- 
kee 34 iPrmev 7). Cleveland 3S (Price 4>. 
LA. Lakers IB 24 14 19-43 

Nam ton 17 » 29 3D-48 

Otoiuwan 9-W 4-6 32, Flovd B-U *4 St Wooa- 
wa» 1B3-414; Worthy 0-14 1-3 19. Scott 4-13 04 
U R ebooMta: Las Anoeles S3 (Groen 9). Haul- 
ion m (Ototuwon 171. UMh: Las Anodes 21 
IE Johnson IS). HowMan IB l Flovd «>. 
CtmrMft 37 11 13 31—141 

WesMaoton 31 73 31 33-114 

Matonell.331H334,Klnol2-18M77:ChoO- 
man 9-21 3-4 33. RomBlil-lSS-S 31. Rebownts: 
Charlotte 49 (Curotan 131. WasMnoten 55 
iCoiicMe. worker si. Assist*: cnariotta 33 
tBaemra J). wnshlnoton 22 (Malone S) 

De iron 13 23 37 37—149 

Miami 13 21 20 34— M# 

Jahman 7-14 B-9 23. Thomas M4 3-3 22, Lakn- 
beer 4-124-4X. G Lena 4-15 10-1 134 WOWInofon 
7127.216 n obo u wds: Detroit 47 ( Hodman 101. 
Miami 46 I Thompson. 5hasky 41. Assists: Oe- 
froii 19 (Thornes 4). Miami 31 (WWNnBton 8). 
Indiana M 32 32 » 15-131 

Portland 34 34 M » 13-114 

Nutter 1 1 -20 4-439. Parson B-19 64 23: Kersey 
4 13*4 n. Oreeter B-34 4.732. Porter ft-ISB-9 20. 
w abo u nds: Indiana SB (Thompson II). Port- 
land 56 iDuckwortn «>. Assists: Indiana 97 
(Fiemma 4). Port lan d 27 1 Porter 13). 
Oaidan State 31 13 2B 15— *4 

Sacr a men to at 37 33 37— iu 

k Smitn 13-27 4< 3B, Preeslev 1-17 1-1 31 : 
Richmond ID2S *4 34. Mullin t-Ss 2419. Teo- 
oif 7-11 5-4 If. Rebounds: Getdcn State 44 
iL.Snufh. Bonn .Seem min IO 74 1 Tisdale 171. 
Assists: GataenStatelslRiehmondii.Scwa- 
memo 23 IK Smith HI 


Selected College Scores 

Scion Hon n. Brooklyn Cot 55 
Siena 10a Cotaate 58 
Syracuse 82. Georurtown 74. OT 
Duke 88. North Carolina 84 
Vlrolnia 86. Maryland 59 
Illinois 70. Indiana 47 
Nev.-Us Veoas 7s, New Mexico 5t. 73 
Oreaon SL 98. Oreoan 79 
Pacific U. 66. San Jose SL 51 
woshlnaton Si. 96. Arlsana St. 40 
•— TOURNAMENTS 

Amtrtcnn South C onf er en ce 
ChmnpkmsIKp 

Louisiana Tech 84, New Orleans 43 
Aitanttc W CoaTerence 
Quartern nab 
Penn St 84. Rmde island U 
Rutoers 100, St. Bonavonturo 47 
Temple 44, Duaueom 51 
Wen Vlrolnia 79. St. jesewrs 59 

Colonial Athletic Anactattoa 
SenU Rpn ts 

Geo roe Mason 45. East CoroDno 58 
N.C.-WI (mine tan 59, Richmond 54 
East Coast Conte rent* 

Son I Knots 

Bucknell 89. Hatstra 84 
Latavette ML Tawson SI. 79. OT 

Missouri ValieT Con tore net 
Seat Hina Is 

CfetoMon 54. Oroka 49 
S. Illinois 49. Illtaols St. 61 

Soutacra Conference 
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By Michael Janofsky 

New York Times Service 

TORONTO — The gening testimony by a 
leading Canadian track coach that Ben Johnson 
and other athletes regularly used drugs to en- 
hance their performance may have anfy minimal 
effect cm worldwide efforts to reduce drag use: 

And it could be years, one Olympic official 
said, before the full impact of die events de- 
scribed by Charlie Francis is known, 

“It is son of like the day a recession begins,” 
Richard Pound, a vice president of the Interna- 
tiona] Olympic Committee, said in Montreal. 
“You don’t know until long afterward." 

Frauds, appearing before the Canadian gov- 
ernment’s commission, has foensed mainly on 
Johnson, who was disqualified from the Olym- 
pics last faD for fatting a drag test, and on the 
dozen other athletes he coached. 

But he also implicated athletes from eight 
other countries, thus adding credibility to years 
of rumor and innuendo. At one point, he said 
be became convinced that athletes at the high- 
est levels of sports could notwin without drags. 

At best, the testimony from Francis and 
others may only hasten a movement toward 
global year-round testing on minimum notice. 

Medical experts and Olympic officials Eke 
Found agree that no other measure would com- 
pel athletes to stop taking drags. As Francis 
explained, doctoxs familiar with steroids and 
other performance-enhancing drags know bow 
king they remain in the system. That’s essential for 
the athlete to avoid testing positive after competi- 


tion. What happened to Johnson in Seoul is 
viewed as a rare exception. It is widely assumed 
that he or someone around him made a mistake. 

A review of five recent major competitions 
shows that very few track-and-field athletes 
among the legions Francis Indicated use drags 
made mistakes: none in the 1980 Moscow 
Olympics or the 1983 world championships in 
Helsinki, two in the 1984 Los Angeles Olym- 
pics, and one each in the 1987 Rome world 
championships and the 1988 Olympics. 

With Francis’s testimony in mind, those re- 
sults substantiate what Olympic officials have 
contended for years: that on-ate testing only is 
inadequate. For that reason, the International 
Olympic Committee has urged countries, in 
concert with their national Olympic commit- 
tees, to create programs for year-round testing. 

The campaign has worked to some degree. 
Several countries, including Britain, have be- 
gan testing their athletes on short notice. The 
United States and the Soviet Union have em- 
barked on a program that would allow officials 
to test the athletes of the other country at any 
time. East Germany has expressed interest in 
joining the initiative. 

But a worldwide concern remains that any- 
thing short of total compliance by every coun- 
try, international federation and national 
Olympic committee will leave loopholes large 
enough for athletes to continue using drugs 
undetected. Against that pragmatic backdrop, 
the impact of the Canadian inquiry might be 
helpful at best, negligible at worst 


“I hope it gives a great boost in momentum 
to out-of -competition testing,” said Edwin Mo- 
ses, the American hurdler who was recently 
named chairman of the U.S. Olympic Commit- 
tee's substance-abuse committee. “But it’s hard 2 
to measure the impact. I just don’t know how - 
seriously people will take it.” 

Pound envisioned two scenarios. In the first, 
members erf the Olympic community would view , 
testimony by Francis and others as ample proof *- 
that the prowem is epidemic and must be eradi- * 
cated.Or, and thisisthelOCsfear.thecomnau- c 
rrity beyond Canada would merely shrug, as if to “ 
say, “Hey, it’s your guy who got caught.” 

“I thmic it’s too soon to tefl," Pound said. *Thfc j 
worst downside effect is that people will think, 1 
isn’t it silty for Canada to be baring its soul The 
more positive effect, which I hope will come, is 
that people wttl say, the Canadians are right, 
they have to do it to help keep the ethical basis ” 
of the Olympic movement from crumbling.” ! 

A commission headed by George Steinbrcn- 
ner, the principal owner of the New YoEk 
Yankees and a newly elected UJ3. Olympic 
Committee vice president, recently presented a 
report that outlined steps the USOC must take 
to help American athletes win more medals, at 
the Olympics and other major events. A dozen 
people worked more than a year on the report. 

In 21 pages, it never mentioned not using drugs. 
“We screwed up.” said Mike 
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Lenard, 


USOC vice president who served on the com- 
mission. “We should have had that in there.'’ 
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ART BUCHWALD 


The Telephone Game Talkative Tora-San, 


PEOPLE 


W ASHINGTON — So many 
readers ask, “What do people 


YY readers ask, “What do people 
in Washington do all day long?” 
Believe it or not. we are no different 
from superachievers in other parts 
of the country. 

Most of tire time we make tele- 
phone calls, leave messages and 
then wait for someone to return 
them. We mea- 


M 


to 


sure our impor- 
tance by how 

long it takes for 
a person to get 
back to us. 

Because of 
this, many 
Washingtonians 
have become ex- p sp&t 
pens on the B Mr 
smoke-screen „ *7 
messages the Buchwald 
secretaries are sending out to us 
when we call. 

Here’s one that is heard fre- 
quently: I phone and give my 
name. There is a pause of about 45 
seconds. 1 am put on hold, and then 
the secretary returns and says, 
“He's noi at his desk right now. 1 ' 
This makes me wonder, “How far is 
her desk from the boss* desk for the 
secretary to take 45 seconds to dis- 
cover he is not there?" Once in a 


mouth, listening to an IBM sales- 
woman trying to convince him to 
buy a new fax machine. 

Another notorious excuse for not 
talking to me is, “Mr. Calif ano is 
out to lunch." What’s wrong with 
this message is that my call is at 
9:30 in the morning. So I ask the 
secretary to have bun get back to 
me before dinner as I have a 2 
o'clock dental appointment. 


A Japanese 'Everyman’ 


By Christine Chapman 


T OKYO — “A person like 
Tora-san is a dropout in Jan- 


I have a terrible problem about 
being rejected on the phone. My 


while, when 1 lose my temper, I say, 
“Well, if he's not at bis desk, would 


you look and see if he is hanging 
outside the window?” 


Many cf the people f telephone 
are “in a meeting. Sometimes I 
want to know what kind of meet- 
ing. I ask, “Is it a Cabinet meeting, 
an executive meeting or a bowling 
team meeting?" 

“What difference does it make?" 

“I’d like to speak to him, and the 
only meeting I won't interrupt is 
the one with the bowling team." 

The excuse that always bothers 
me is, “Mr. Dominick is tied up at 
the moment." An image immedi- 
ately comes to mind of Dominick 
tied to a chair with a gag over his 


Bunker Hill Cannon Found 


The .tuivufn/ Press 

BOSTON — One of the four 
cannon that the 13 colonies had 
when the Revolutionary War started 
has been rediscovered in a police 
station. The 500-pound brass can- 
non, believed to have been forged in 
London around 1760, was found in 
a basement storage room. It is be- 
lieved to have been used in the battle 
of Bunker Hill cm June 17. 1775. 


fears run amok when I call some- 
one and he won’t talk to me, al- 
though I am certain that he's there. 
In my mind I not only see him 
shaking his head at his secretary, 
indicating “no, no,” but I also see 
his face breaking into a wide grin 
while be is doing it 

As the day goes on I keep imag- 
ining a large pile of pink slips on 
Calif ano’s desk, and the one with 
my name on it is at the bottom. The 
worst part is that if I have to wait 
more than a few hours for the call 
to be returned. I usually forget 
what 1 telephoned about in the first 
place. 

The most painful blow of all is 
when one's children don't call 
back. 

You leave a message on your 
daughter’s answering machin e and 
days go by, maybe weeks, until she 
telephones. 

“Why didn't you get back to 
me?" I ask. 

“I only listened to my messages 
this morning." 

“Suppose it had been impor- 
tant?” 

“Why are you calling if it isn’t 
important?" 

□ 

la Washington, our livelihoods 
and our self-respect are booked up 
to the phone. It is an instrument 
that can either bring much happi- 
ness or destroy a fragile ego over- 
night. 

The only way to avoid letting the 
telephone call get you down vs to 
make a game of it. I keep score. If 
someone calls me back wi thin the 
hour, I give myself 10 points; four 
hours, 6 points; eight hours, 3 
points. If a person doesn't return 
my call within 24 hours, I deduct 15 
points. At the end of the day I add 
it all Up. If I have arrarnmlgt^ 
more points than I have lost, I 
figure I'm still someone in Wash- 
ington who has to be reckoned 
with. 


X Tora-san is a dropoa tin Jap- 
anese society. He’s got no place to 
sleep so be stays on the ground 
with a can of beer,” said Kiyoshi 
Aisumi, the actor who has played 
the role of the wandering comic 
I hero for 20 years in the film series 
“It's Tough To Be a Mao.” 

“It's difficult being a ‘romance 
gray’ by living as a Tuten,’ " he 
added. 

A fellow who makes his living 
by selling odds and ends like bal- 
loons or tennis shoes at local festi- 
vals, Tora-san is a “futen," or 
carnival vendor, not a citified “ro- 
mance gray,” a proper middle- 
aged man with a position. Tora- 
san is the someone everybody 
loves and nobody identifies with, 
for he is lazy, footloose, perpetu- 
ally romantic, uneducated, under- 
employed. and he talks too much. 
He wears a good luck charm 
around his neck, an unfashion- 
able snap brim hat, a loud cheap 
suit, andi outside his shirt, an old- 
timey woolly stomach warmer, 
which is a garment not seen on 
men in styie-consdoos Tokyo. He 
carries a shabby suitcase, a glass 
or One-Cup sake and a big smile 
on his broad face, which pro- 
claims love and good fellowship. 
He may be the “Don Quixote of 
Nippon,” as a writer in the Korea 
Herald newspaper called him, or 
a “mythical Everyman," as Ian 
Buruma wrote in his book about 
Japanese films, “Behind the 
Mask." 

He is the comic character Tora- 
san, the honorable Torajiro Kur- 
uma, the unlikely hero of the 
world’s longest-running film se- 
ries according to The Guinness 
Book of Records. Since 1969, 
when the original title “Otoko wa 
Tsurai yo" (It’s Tough To Be a 
Man) became a popular film 
directed by Yoji Yamada and 
starring Atsumi, 40 Tora-san 
films have entertained mini mus of 
Japanese at borne and abroad. 
No. 40, subtitled “Torajiro’s Sal- 
ad Anniversary." has just finished 
its winter run in Japan. When the 
tally comes in. more than 62 mil- 
lion Japanese will have seen a 
Tora-san comedy and many will 


have seen them alL The movies, 
which have been shown in more 
than 100 countries, are especially 
popular in Hawaii, California, 
and Brazil, home to many Japa- 
nese. 

The films are a sentimental re- 
minder of what the Japanese want 
to believe about themselves: that 
they are a close-knit egalitarian 


neighborhood, Ueno in down- 
town Tokyo. But Tora-san is a 


grown-up juvenile delinquent, 
sensitive, shy and spoiled. He has 


TEverybody 
wants to be Tora- 
san, to live the 
free life, but it’s 
impossible.’ 


society where the least responsi- 
ble is treated with the same re- 
spect as the well-educated. 

The feckless Tora-san creates 
warmth and laughter. The woman 
doctor, whom be admires in the 
new film, serves the sick and dy- 
ing of a pow mountain district. 
Both are highly acceptable mem- 
bers of the community, suitable as 
possible mates and certainly as 
close friends. The skill of actors 
and director lies in malring the 
audience believe that this ideal- 
ism is Japan today along with the 
unspoiled countryside that the 
film capitalizes on as it opens. 
Even the Tokyo scenes lack the 
city’s frenzy. 

“There's a big gap between real 
life and a Tora-san movie,” At- 
sumi observed. “Butpeople enjoy 
the lack of reality. They want to 
be happy.’’ 

Atsumi at 60 plays the 40-ish 
Tora-san in a se emingl y natural 
style. He is so adept at portraying 
a man who has lived by his wits 
that to the public the private man 
is the real Tora-san. 

Even Shochiku, the entertain- 
ment conglomerate that produces 
the films, suggests in its publicity 
that the character was originally 
based on the young Atsumi. 

“I was not the model," Atsumi 
insisted during an interview in a 
Ginza restaurant where Tora-san 
could not afford the coffee. “I did 
know someone like him in my old 


sensitive, shy and spoiled. He has 
a good family. If he didn't, he’d be 
miserable. There are many Tora- 
sans who have nowhere to go 
home to." 

When Atsumi mBk about the 
character, he conveys the pathos at 
the center of this enduring come- 
dy. Tora-san is a loner. He may 
love, but he will never marry, far 
he has nothing to offer a woman 
except his affectionate nature. At- 
sumi’s acting shows the joy of free- 
dom, but when Tora-san walks 
away alone, “his back expresses his 
feelings of loneliness and anger," 
according to the actor. 

Searching for some personality 
traits be shares with Tora-san, a 
smiling Aisumi came up with: 
“I'm childish. I’m not good at 
studying. I can’t go to work, wear- 


ing a necktie, in the same budding 
for several hours. I want to travel 


for several hours. I want to travel 
and go to movies and theater. I 
want liberty." 

Both in Tokyo in 1928, Atsumi 
was in junior high school during 
the war, but did not attend high 
scbooL During the 1950s, he wasa 
vaudeville comic in Tokyo's Asa- 
knsa theater district — “off-off 
Broadway” he calls it In the 
1960s, he became a regular per- 
former on an NHK variety show 
of the national broadcasting sta- 
tion. In 1968, he played the Tora- 
san character for the first tune in 
a short-lived television series. In 
1969, the first film starring At- 
sumi was so popular that eight 
Tora-san movies were made in a 
year and a half. 

The same star, same director 
and same cast, except far a differ- 
ent actress for the love interest, 
make two films a year, one for the 
summer holidays, the second for 
the New Year’s season. Movie 
No. 40 cost about $4 milli on to 
produce, expensive by Japanese 
film industry standards. The Sho- 
chiku Motion Picture Co. earns 
20 percent of its revenues from 
the Tcaa-san series, and Aisumi is 
reputedly the highest paid actor. 

He is also a most-honored ac- 
tor. In 1987, he was made an hon- 
orary citizen of Tokyo. Last No- 



Strasbourg Restaurant 
Gets 3d Mickelin Star 





jjjirilp Jung’s Le Crocodile, a 
Strasbourg restaurant specializing .. 
in freshwater fish and pigeon, has* 
been awarded a coveted third star 
from the Midwlin Guide. In its 
1989 edition released Monday, the 
grade's extra star for Le Crocodile 
brings to 19 the number of French 
restaurants on the three-star list. 
No other changes were made in the 
Michelin list of top rcstauranls in 
France, five of them in Paris and 14 
in the provinces. 

a 

In addition to the Cesar for best 
actress that went to Isxbefle Adjani 
for her role in Bttntt Nuytten's 
three-hour epic “Camille Claudel." 
the film won the top honor at the 
Paris movie awards. Jean- Paul Bel* 
mondo won best actor for “1 liner- . 
aire d'un enfant g&tE.** Other win- * 
ners were: the West German movie 
“Bagdad Cafe,” best foreign film 
and best film from the European 
Community: Jean-Jacqnes An- 
oaud, best director for “L’Ours"; 
Etienne Chatitiez, best first film for 
“La Vie est on long fleuve tran- 
quille”; H&oe Vincent, best sup- 

miwe f nr "1 1 Vif*”- P»f. 
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porting actress for "La Vie”; Pat- 
rick Cbesnais, best supporting 


actor for “La Lectrice. 

□ 


Kiyoshi Atsumi has appeared as Tora-san in 40 films. 


vember, the Ministry of 
Education bestowed the Purple 


Ribbon Medal of Honor “in rec- 
ognition of his cultural service." 
And in January, he won the spe- 
cial Mainichi Newspaper Ait 
Prize. 

Reluctant to speak of his pri- 
vate life, Atsumi is a family man 
with a wife and two teen-age chil- 
dren. They have watched afl 40 
films, he said, and i Vt i 

Atsumi considers himself 
lucky. “I can be an actor but 
nothing else. Only in tins world 
am I needed. In playing Tora-san, 
it was the first time anyone said, 
“We need yon.' ’’ 

Although the films are meant 
for a general audience, eschewing 
sex. violence and shocking lan- 
guage, they do not draw a large 
share of the student market ul 
“T orajiro’s Salad Anniversary," 
the script deals partly with get- 
ting a university education. 


The contrast between Toy- 
san's happy-go-lucky ignorance 
and the ambitions of modern Jap- 
anese to get a good education is 
sharp. “When Tora-san has to 
think, he gets a headache." said 
Atsumi “He sees that ordinary 
educated people decide things by 
knowledge.” Nothing didactic is 
meant, Atsumi insisted. 


Two years ago, shooting the 
37th episode, director Yoji Ya- 
mada said: “In the beginning 
Tora-san’s way of life wasn’t ab- 
normal at all. Now he looks like a 


Qaes Oldenburg, the American 
pop art sculptor, has won the 
$100,000 Wolf Prize in the Arts, the 
Israel- based Wolf Foundation an- 
nounced. Oldenburg, born in Swe- 
den, became an American in 1953. 
President Charm Herzog will pre- 
sent the prize in the Knesset in 
May. □ 

Empress Dowager Nagako, wid - 
ow of Emperor Hbotito, celebrated 
her 86th birthday on Monday with 
rally a family luncheon because of 
the moumitig period for her hus- 
band. Those attending were her el- 
dest son Emperor Akutito, and his 
wife. Empress MictiLo; and her 
younger son. Prince Hitachi, and 
his wife. Princess Hanako. 

□ 
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relic from the ancient past Japan 
has changed so much.* 


Kiyoshi Atsumi believes: “Ev- 
erybody wants to be Tora-san to 
live the free life, but it's impossi- 
ble in real life.” 


Christine Chapman is a Tokyo- 
based journalist h 'ho specializes in 
i hearts. 


“Heritage Africa." a Ghanaian 
film by Kwaw Ansah about the loss 
of identity under British colonial- 
ism, has become the first English- 
language movie to win Africa's 
highest cinema award, the Yen- 
nenga Golden Stallion The prize 
was awarded at the Pan-African 
cinema festival in Burkina Faso. 
The Paul Robeson Award for the 
best picture from the African dias- 
pora went to Maria Christina 
Amaral of Brazil for “On". 
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mom. vwy high daw, perfect con* 
fan + shrfo + parti room + 
fluana. DOSE5SAY 46 24 93 31 
PRESTIGIOUS AMCTMBIT5 300 sqa. 
KENNEDY, po w ora uk view. 300 lire. 
ETDftE TcL 4541347 JZ. 

ST GERMAN HE5 PRES, 16th oMwy 
parttnne, 100 jqn. akn. tamjee, 
view. Tel: 43 29 42 94. 


KXJRAJNE 

Superb Eftfe with MB 
XV*h century, Ew, 5 he OuBS . 
Tot Para 4&2W9.40. 


„fa fr eestone bui tfng. 
■nupuiovS ground floor apartment. 

* oearoorm, panzry, mum 

bathroom, WC ihowr room. 140 sun. 
Price; KDOODOa 
CRHJASSUR, 42.85.83.34. 


REAL ESTATE 
FOR SALE 


CARIBBEAN 



AVE DTOIA. ttgh d 
bedrooms, double 
parntom 45008280 


REAL ESTATE 
TO RENT/SHARE 


HUNIWGDON HOUSE 

Lumious janiccd apartnuds 
From riudo lo 4 bemoans in 
Ortrd Londo n. Tot 01-3734525, 
Tola; 25291 Fan 01-373 6676. 


ETOOJE 84 AVE O’ BOA, lovely lying 
+ herfroam, d mums Wto hrr- 
iwhed. ImmxdUe. F7SOO net. Tab 
0 45 03 5k Visit Wed. 2 - 330oai 


great BRITAIN 


PARIS AREA FUBNISHED 


OBSEA SWTO Attractive furtnhed 
ma ia wtta. 3 beds, martion, lAdhen, 
be*, hnmodato feL 040 per wont 
Tot 042 482 366. 


RENT A RAT WITH KITCHEN for 13, 
4penora on a doily baas from FrtJO- 
HpO. Hood •**, ftris 16 JEtoila “ 


45 53 14 95. 


•**, Paris 16 -EtoHe. Tet 


Pages 6 & 1 5 
FOR MORE 
CLASSIFIEDS 


iUMiL 

THE DIPLOMAT HOTEL 

2 CHESHAM STREET, BELGRAVIA 
LONDON SWlX 8DT 

TEL: 01-235 1544 
TLX: 926673 DIPLMT G 
PAX: 259 6153 

In Exclusive Belgravia, within w alking dis- 
tanne of Harrads. Provides unsurpassed 
opportunity- for super accommodation and 
o full B n g iiiih breakfast at exceptional value. <v' 

aS — 


»v »J 

: ' • ■ ■ Vi 



INTERNATIONAL SECRETARIAL POSITIONS 



SECRETARIES AVAILABLE 


SECRETARIAL 
POSmONS AVAILABLE 


Move AM Over the World w3h 


GLOBAL 

(NTHNATIONAI. 


PAMS (T» 47.20,28.28 


REAL TAX HAVEN; CAYMAN 
■988 Growth; 12X . Now Apartowto in 
Managed Sea Franl Compfe*. ErnfaM 
Borwnv'Gpitd Gains. Ouakfe For 
Easdenoe. Phane/Fo> (1) 809 94 71140. 


MONACO 


SECRETARIAL 
POSITIONS AVAILABLE 


SECRETARIAL 
POSITIONS AVAILABLE 


SECRETARIAL 
POSmONS AVAILABLE 


SECRETARIAL 
POSmONS AVAILABLE 


PWNCiPAUTY Of MONACO 


lit, HALLS ST-EU5TACHE 


Aportwrl of tharattw, ■madh fe 
60 vim. FI ,420X00. Teh 453t6W0. 


FAX III 47.20.93.68 
THE* 648267 


IBEX 648267 

71 CfRCES ASOUfG) THE WOOD 
Fora Fanontsl My Bingwil 


FRENCH PROVINCES 


FOR THE SALE. PURCHASE, 
RENTAL MANAGEMB4T or 
INSTANCE of 
BEAL ESTATE PROPBTTf 


H®NCH EXECUTIVE ASSISTANT (34) 
FMrt in spoken & Milton Endah. 
5 yean eep w ienu i In IKA/Cawda. 
Amrfng ey erie no e. Shodhond both 
fawrage*. Word prnoeseng. 


WSX1UM 

aMUSSBIlM HNANOBB 
BJROPS4 
En futo odiKm 


HOMESHn*. SmeO 4 medi u m novel, 
baggage, an warldwato. Cd> Chn- 
ht ran 42 81 18 81 (near Operaf. 


PERSONALS 


SACRED HEART OF JBUS and Sort 
-jda. once ogam gratoful thania fix 


reeiCH RIV1BU. 20 ta« ham Can- 
nes. mavelow vfc. 3 beduam. 
{Wining pad 7300 sqjn pert, old 
Ireev qwat, pha 140 sqm. died lo 
budd ndnienfent tfudn*. mafeabna 
Opto goHeiMia. F2.800.000. ftmo- 
rion Mozart, 1 Fiunaiude des Ajidca. 
06000 Kfae 0e AM. TeL M. Gca. 
91BL3737. W 4*235. 


AjGJLDJ. 


26 bis, Bd PrincBBe Ourfetn 
MC 98000 MONACO 
Tel 91504400. Telex 47W17 MC 
Fax 919X19,42 


TRQCAOBtO, 5 Hi ROOK. 305 5QM 
4 bedrrare. 3 b o th umg. B0 tant 
dudm. FnSJBQCLDDO. 

Near NCJTH£ DAME, P1H>-A-TtRRI 
WITH CHARACTH. ABOUT 85 SQM. 
OVERLOOKING GARDEN. Tel; 

4574.17J9. 

lOth BO FLAND«N in very fegh don 
buking, b room}, dl eemfetto. jwnny. 
very edra. mafl I roam. RL300XCU 
4S 26 33 99 


• Onganzed, atoanai axhftve. 

• Diioreet. o doptoble with paithe 

cheerful cbpaafarv 


forts, sunny. 
fWOM. 


Seeks mtoresftng permanent panfan 
vnlh resporaWfe. 

M 4 rtm uhRing mvimvnenr at wdl as 
an amanaton A MUTT. 


1 s e cretaire pj fo dt mul 
bfegw fronetm/ongloH 
fautfa «n rnipjait. T.T. Wbn^ 

dyimaque, daponible, aspoble de 
imtoger dm une shu ntonotionda 
(ewe et perfo mute. 


Strategy Andym tatorMfiond 
monogmiort ooroutfag firm ieda> 
EXECUTIVE ASSISTANT 


. BfiJNGUAL SECRETARY. 

Britoh Sedrta Lycae hd’L fuO (me for 
1* Sept or mmr A hut haw native 


skmdard Engfak (defy fluent Fmch. 
Andy wdTCV by 15rh Mach: Head- 
rantog, Britoh Section, Lycae Inti, 8P 
230, 78104 St GeraciHjnJjjyB Cedex 



ADVERTISING i 
Anisionr, bil 


handing of 
photo + sd 


photo + a 
■20 rue & 


k jtu proenra Word / 
irtW Sand CV, 


■*1 -H 

- >•« i 

-far* X-i 


sdory reawremeito to, MAE 
UmOT ftwu 


ExseBent seaetorid ddb, Endah 
meiher tongue, goad French. 


TRANSLATING COMPANY STOCS 


- SO rue R, Lagxc, 75D09 Bark. 
SECRETARY; ASSET ANT for m TV 


metoer lo ngue, go od french, 
work e x perience in Ranee 
SwrfCVlaSAl 


a "Endah mother tongue. WWLY BASH} M PARC, Internofand 
Wfed 3 nwrtfo conaact! 'Daw boob packager mob 1 


Send CVttt SAL 

123 me de fa ng cha mj , 75116 Park 


Determinae' »Wi can be ertmvfed. 
Send photo + CV + sdory re- 


■ A pairvair rapxfenianr- 
Sddra mothant el leian 


toiwnartoto CG Trodoaion 8 rue 
xomeau, 78900 Vemdeb Rrra. 


(TOUp Pbrk. h*d ffeency |tafcm/6*- f, 

^sh/FrencK Opporfunoy far nriakve 


r T Y 


tam {Renchtagfishf. Experiencn in 
mnttntg and accounfirn requred 
Send CVto Marie Oaudo DunMx • 
23 aw Vaeman. 75014 Pork 


and pnwth. Reply Bax 0563. Kerdd 
Tribune. 92521 tfeulv Cede*. Frmcg. 

HaOCATlON CO- seeb ooramrod 
ontBOnt, bfcgud BiglAi'ftrxrtv dy- 
nonet; outgoing. Tefc Pare 47J3XA38. 


AmeMorie GHftE 
93114 Roany sow Bail I 


, BP. 31. 
edox, France. 




JOSGt t vronl the whale vortd to 
know Sow rnidi t love you. Happy 
Birthday Bool Tu Gnwifa. 


Inleniational Business Message Center 


RANDSTAD tt jE , o5«jd 

WUNGUAL AGENCY^'SSd 

Pwfa4P 40 39 78 TwyX, g^ 


ANNOliNCEMENTS 


ATTENTION EXECUTIVES 


BUSINESS 

OPPORTUNITIES 


BUSINESS SERVICES 


Envoy* C V + photo au 
Or-acur AduaxihuhT 
B45K0JDA SA 
29 rueds Lebanne 
7SBBPARC 

hierview o partr du 13 Mors 


Important cabinet de courtage en assurances 
(900 pers.) Paris 8£me, recherche une 


--!••• vj; - 


Secretaire 


TO OUR READERS 
VISITING ROM 
ThC USA 


Tiff IHT 15 NOW 
AVAILABLE IN MANY 
U.S. CITIES ON DATE 
OF ISSUE 


in thmbn WnaNanat Hardd lit- 
buno, whore moro them a third 
of a e dfi an reader* xwfe- 
wUm, mett of wham arm in 
toninou and industry, wU) 
read 6. Jort laion M {Park 


673S9SJ baton 10 tun., an- 
■wring (fad we eon fefar you 


New ix-med by utoflie w aiun uxenn m 
New Tort the l U ern o emi d Herdd Tn- 
bu<w affen am dat honw or afflee 
dehrery m Muliuitcpi iiutl orecs of 
Wafengton DC. Bceton, Lai Angrier, 
Son Frcn a ca and Men. 


■wring (fra/ wa eon Mfar you 
hadk. ixfaM wbkfi ma/or 
crodrtawd you wmA to charge 
U to, (M i m xto f art exptrer- 
Kon data, and your r n ewn g e 
tan appaor within 49 hours, 
naan afto mehrda your ad- 
dross and Is i s phana number 
tar our IBM. 


CURRENCY SWAP: 

Ai pnrdpah «w buy and ted lags 
btoefa of US. Dofara, hoiai Lre. Sw» 
Frmxs and Japanese Yen under a con- 
trad bam. W» um a custodd account 
for dosing and now poyitwa d a 
bomt en Ihe cwrency being swopped 
We offer complete ds getion and abso- 
lute confidenftday, we ded dxwty wnh 
pancto* » fejW outhoraed agents 
I ody. Rame am, writn or fox us wdi 
your regmememt . We assure you a 
prompt, prdesuond reiprwm 


I USA VISAS AND RESIEBKE 

I Vacs and 'Green Cards' for Buwcsss- 
rann, Investors and fTofos s iondi-For 
ido i ipolsan cotoad the low Offtow of 
Dowd Moan, One fort Plaza Ste. 5S0, 
I tonne. CA USA 927T4 TeT(7U| 8S2 
7300 Pro (71 4) 852-7331 


PARK ANSWBHNG SERVICE 
VENOOME 14Q30M20. Arevwn ei 
yaur name F50Q. Mefe ue . fax,ieaeiery 



OTIS EUEVATOR NTBINATIONAL 
-LADBENSE- 


Eurapaan Headopartori of o US 
MrtKSond Group is seeking 


If you are attracted by a fab 


SECRETARIAL 
POSITIONS AVAILABLE 


BDJNGUE ANGLAIS 

Au sein d’une 6quipe Jcune ct performante, 
vo us assure rez le secretariat complet du 
Direct eur d'un service international et de son 
adjoint 

De niveau BAC minimum avec 2 4 3 ans 
d'exp4rience, une bonne pratique de la st&no 
franchise ou anglaise et [a connaissance du 
TTX vous seront necessaires. 


ecretaire 




CapM Safotoare, tat 
Suite 1100, 

1900 Avanw of 6 m Stuii, 


Svtacnphon copw me dso flown 
tf'trfy to Aftontc, Chcogo and 
Hcuston for speedy debvery. 


BUSINESS 

OPPORTUNITIES 


Lei Aitgefef, CA 90067 USA 
Tri 21 3-286-9737 

Fax 213-286-9755 




Please tend latter and CV to: 
PhXppa la Crxnta 


FINANCIAL SERVICES 


MIDLAND BANK &A. 
Pare ldeme 
redwtha 


Adje eit au DxecJeur du Penomd 
OTK ELEVATOR INTISNATIONAL 


Merd d'adresser lettre + CV + photo sous 
r4f.0B9/HT & notre Conseil 


Les AGP (18.000 person nes, 29,2 milliards de CA 
conoid* dont 17% 6 llniemotional ovec une 
i mplan tation dans 44 pays) recherchent une 
secretaire de langue mcrtemelle anglaise. 


4Ptaoe de fa Dafonse 
92090 PARS IA DEFB<GE 


ENTREPfUSE ET FONCTIONS 
18. rue des Belles Feuilles - 75116 PARIS. 


bi the U.5.A-, ad 
TOLL HtS 
1-800-382-2884 


OFFSHORE 4 UK 


LTD COMPANY 


bi N» Yurt . aJ 

(212) 752-3890 


ONSHORE COMP AMES 

iz&t&zssr* 

e Imir wd oft jwaltfty 

j lai d«i reprwM ^^^ 





STANDARDISTE 


The mbsidkiry of an 
"tamafand group b recniiring far 
in ftra headquerton 


Ce paste esoge de fa rigueur, I'esprit d’initiative, de 
l autonomy, une bonne disponibiliW. U s'adresse d 
une candidate de formation BAC + 2, ayanl au i 
moms 2 ans d experience dans la fonction. 


" l,J ru ill <r J 

vv i 


-"J - 

- i sito, '.Y 


BHJNGUE 

ANGLAIS 


A YOUNG BiUNGUAL 
EXECUTIVE 


I -THE ULTIMATE NEWSLETTER- 


Cr write 

Irtortiatwj! Harold Tribune 
65Q Thrd Avenue 
Nrw Yort. N.Y. 10022 
Telex. 427 175 
Fol (2171 >554785 


JUSTICE FOR P* POLLARDS: Rafly 
round ihe US fog, pole March 7th. 
rocoipm through turope, to mquai 


mart other afhho>a area 
a Cbnfldenhal adva 
■ Noumea servos 

• foadMo/lnwgia io u 
a Boot re ps a tmo m 

• Atcogrtmq 6 Admmrtinahan 

• MaL Waptan* & telex 

fre e exp lanatory begfatf frem: 
(NIBNATtONAl COMPANY 
SBJVICtS LTD 


Aston Company Formefan Ltd, 


19 Pad Bi Douafas, ate of Men 
Tel 0624 2fi9l Tfo 627691 ASTON 
Fa* 0624 23126 


FINANCIAL 

INVESTMENTS 


Vrifre exponen t * 

3 are n xnuem n w un gardard riec- 
Iramque. (ntnije parfate de rmtgfos 
{«« «tes peuMhe de nirtionaile brih 
ansequt 


■nedcat aman fai Anne. JFP, IHT 
Box 0190 92CI NeuRy Ob, Fnm 


aAMKBerSn 


S*totii»i Hone. Station Read, 

St Johns, life of Most 
Tel: {0624J 71881 Fa* (06241 
71800 ' 

Tele. 6285S4 ICSIOM G 
London Bepreientoine 
2-5 CW BondS. Undon WI 
Teh 01-493 4344 n* 28247 KSUJN G 
Fa* 01-4914)605 


WANT A 2ND INCOME? 

S6.000-S10000-S20.000 
Our new color contort* produces 
fatoouaHy.partnrts + tads end 
nftnfly prints on T-thri^ coHee- 


niugt. porters, metd 
Ideql for dupartoc 


vig asrteri, fm 
hgtrts rtt From 


ST600Q. uMA. fostfocti 17 03 40, 
Frankfort- Tel: C691 7* 78 
fox, 75 39 74 W 41 27 13. 


AT LAST! 

SWISS BiANC NVBT*«4T PLAN 
Your iniM co^M guwwdeed 

Projected smart Towth - 12% 
Prepared axcMmety far 
Im mi me nl Funds X Private lavesten 
SJLM.I. Rnaidrt Service, S-A. 

10. foe Sms. CHI 003 LAUSANNE 
Swrortani 1st pi) 23 B5 (jQ 
Foe 20 23 Tfl. Telex 455 703 (ft 


Vos atom. 

* e i ale nte from tobon 

* quaMes tfatrurt 

* borne aitura generaie 


SECRETARY 

We are faakng for a dynanc 
secreiery widi goad ergnsrtiand 
sUBt end prsferobfo wrtt a finr 
expenro pf office work 
Please send CV. photo and dwf 
lettor (ref 29901 to- 
aUADRElNr»NAtlONAL 

16 roe das Qurtre Vents 

75006 PASS 


INTERNATIONAL 
SECRETARY/ GIRL FRIDAY 


Nwi voia progom da repnefae um 
ptoBe equip « dourer fa gnbon de 
noire rtondorL 


SKRETAUBE EXPORT 
LYON 


B«*1 lender mwfaf dm fa fabrio- 
■ h8n * M Menek de sport « fibres de 

•fertaMbawe a TantlB « K/T + 

Pep marivee J ^ Contactor le cot- SiB^stow'^Srafa^Si* rcxfa ZS c ^ 


OFFICE SERVICES I kton * k * W-OCaobb 


Leading world industrialist seeks top dass young 
lady with excellent appearance to be based in 

South France & avertable for frequent travel to 
different parts of world — English is essential. 
You will be interested if you are professional & 
looking for an exciting life. Interviews Nicely in 
London/Paris and other European cities. 

Canckhles may reply in confidence with photographs, to: 
Bax No. 31 424, HT, 63 long Acre, London WC2E PJH, U.K. 


Si VOUS ovez de reelles qualites de communication 
eente et orale en anglais el en fran?ais et si vous 
connatssez la rteno adressez votre candidature 
sous reference F/RE1 au Departement Gestion 

rewKn' ' 33 ' « lo F “^ 










' -7 ria i 


• A . 


! 3TB Berlin 

4.-9. MSrz 1989 


TEXTSEMAOWBY 
Tampan Production Machine 



EARN 3-5% A0MTK3NAL 
w yato dod a bond depadt by 
bcxjwy ipare partt Ritgarts la 
SwrtWrfand + Wy- No n* at presold 
to In dost onfamera. OA 
0041-91-545011 Fax: 0041-91-547006. 
Tt 844423 FAST CH Art far Mr. Snt 


Cotton Swell Fgrmina Madxhe 
Colton Pod Machine 

1C FASS8N34UDWIG 4 Co. AG 
CH8646 Wagen b tone 


YOUR OFFICE in PARIS 


45 021574 

de fond au vetvM de 9H a 17H 

.wfMl 

11*1774 


MWagenh 

Statunanri 


Teh 155} 28 31 41. Tht 875349 FALU CH 
Telefax; 05i28 42 60 


is realty when you need it, 
iw far a couple of houn. 

i fonaicnd ntBibn offices 
oanference roams to rent by ihe 


expert me Bafi Unk (stadts, com- 
mnfam. egwfaemL A terra, pay 
dbifie de trawier aux Eton Unsnkri 
mb sotrau. Mera f gjtat ar CV. -f 
Wtre Mm ref. BC 02 a COGffLAN, 
II nie Vidor Hugo, 69002 Lyon, Frans 


four, day. (north, Me— 

1 Ymif radical or pen non 



BUSINESS SERVICES 


pemaam bate 
ad dress. A ll serve 
SO EXPfiBS 


STALCO 

R«jueo lecetory far mxnertsi 


•tort, very good &^ah. shortfond. 
e wpdi on own nefasme mi to obto 


2ND TRAVEL DOCUMENTS. kfs-Onve 


Ut«efc'Deye«»,'Any Caimnr. GM 
26 lOeomenou. Alhere 10675 Greece 


WJRSSONAL WRITING COMPANY 
wwpraduai c orpat u to bredxnv 
"•wleitort, annual repom. ^sedm 
Pwerte*ore_ Wfoein in Buenesv 32 
fona Sheet. London WC5 Sjn ur 
Tet'fllMTV 5731 Fo»^761 


91 Fa Sn+l Mere 75008 PARIS 
TaL- 42.669075. Fok 42.66.15.6 


«rttonownx«iiainttaidtoobtaai, , 
work art and falow up offers. 


■»* fottfior* 

frQfefo fe dpn\.prtdi or Gem» 
wetontt fep-Wge rf Frvdi re- 
wei Engfab sfonhart. Bfogurt 
WHteor phpnm 138 Avenue 
1 ^ Frwc *- . 


INTERNATIONAL BANK 

g00|^g 

EXPERIENCED BILINGUAL 
SECRETARY French/English 


' -4 

"• to' l r .7*.*, 


'(fan* 138 Avmwe 
16 Peru. fom. Tot 


» Preferably English mother tongue 
t Having the sense of responsibilities and 
initiatives 

i Position available immediately 


Immediate openings for 

Bilingual Secretaries 




* i.A ’ 


. t; 


| ANSWERING SERVICE IN PARIS: 
I Trie*. Feat secretary. erronck mgJ 
box. (me 24M/0AY. » YEARS EXPS- 
i BBYCE. PAT, U«JWS9S Tx 270S60 


Mease send deurtad CV. fa Strtca 
Mtotrieofagn GmbH. P.OB. 1871. 
2000 H am burg 13, West Gamony. 


KELLY SERVICES dtaprttridy seafa 
an Engfah math* tongue eMcuth* , 
tecrefirK bingurt Frenis', weed pe- 
ceasmg. fore *W. 10.94.94. I 


Write: 

Service du Personnel 

12, place Venddme 75001 PARIS 


- — French - English 

MUlf ™ S{ !2ti on b SeeWna 

expetience. 

Wo« permfl mondatofy. 

75001 PAHS, who 


• Vsi-- 


... :'*froscmat. 
• ■■ ■ 


imprime par Offprint, 73 rue de C Evanple, 7301 8 Pam. 
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